Moka3Hunkn 30.09.2025

3aranbHa KinbKiCTb y4aCHMKIB NEHCIMHOro hoHay 1304
3aranbHa KinbKiCTb BKIaAHWKIB - Pi3UYHUX OCIO NEHCINHOro hoHay 0
3aranbHa KinbkiCTb BKIAAHWKIB - FOPUANYHUX OCi6 NeHcinHoro doHay 13
MeHciliHi BHeCKM 3a BeCb nepion QisnbHOCTI (TPH.) 3017 503,79
MeHciiHi BUNNaTtu 3a Becb nepion QisnbHOCTI (TPH.) 1436 332,62
3MiHa YMCTOi BapTOCTi akTUBIB NMeHcinHoro doHay (%)

3MiHa YMCTOi BapTOCTi OAMHULI NEHCINHMX aKTUBIB NeHcinHoro doHay (%)

CyKynHuIn npmbyTok (36UTOK) Bif, iIHBECTYBaAHHS NEHCINHNX aKTUBIB NeHCinHOro oHay (rpH.) 2 006 279,54
O0csar nepeBeAeHUX NEHCINHMX KOLLTIB 3 MEHCIMHOro hoHAy (rpH.) 514 274,58
O0csar nepeBeAeHUX NEHCINHMX KOLUTIB 4O MEHCIAHOTO ooHAy (rpH.) 929 145,58
CykynHa BMHaropoga cy6'ekTiB, LLO HagaTb NOCYrM NEHCIMHOMY (POHAY 3a paxyHOK 2 496 495,27
NEHCINHNX aKTUBIB (rpH.)

KoediuieHT HaBaHTa)keHHs1 Ha NEeHCINHUIA OoHA 0,00




HopnaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHaapTy) byxrantepcbkoro o6niky 1
"3aranbHi BUMoru oo ¢iHaHCcoBOI 3BiTHOCTI"

Roau
Nara (pik, Micsiub, uncno)[2025| 10 | 01

HenianpuemMHuubKe ToBapucTBO Bigkputnn HegepxaBHUM

neHCiitHmit cboHa "OHICTEP" 3a €IPNOY | 33074085

MignpuemcrTeo

TepuTopis NuuakiBcbkui p-H M.JbBIB 3a KOATYY| 4610137200
OpraHizauinHo-npaBoBa ¢hopma rocnogaproBaHHA gapxﬁg"a oprauisauis (ycTanosa, 3a KOMor 435

Bua eKoHOMIYHOT AissNbHOCTI HenepxaBHe neHciliHe 3a6e3neveHHs 3a KBE[l 65.30
CepeAHA KinbKicTb NpauiBHUKIB 1 3a KATOTTI [6060250010364

Appeca, TenedoH YkpaiHa 79017,M. llbBiB, Byn. 3eneHa,81,

OAuHULA BUMIpY: TUC. IPH. 63 AeCATKOBOro 3Haka (okpim po3ainy IV 3BiTy npo ¢iHaHcoBi pesynbTaTn
(3BiTY npo cykynHum goxia) (popma N 2), rpoluoBi NOKa3HMKN IKOFrO HABOAATLCA B FPUBHAX 3 Konilkamu).
CknapgeHo (3po6buTtn no3HauKy "v" y BignoBigHIN KNiTUHLI):

3a NOJIOXKeHHAMM (CTaHAApPTaMun) ByxranTepcbKoro obniky

3a MiXkHapogHMMM cTaHAapTamMu piHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHCcOBUM cTaH)
Ha 30 BepecHs 2025 p.

dopma Ne1 Kop 3a ,ElKY,EI,I 1801001

A Kopg, Ha nouatok Ha kiHeub 3BiTHOro
KTVB paaka | 3BiTHoro nepioay nepioay
1 2 3 4
I. Heo6opoTHi akTUBMU

HemaTepianbHi akTnem 1000 - -
nepeicHa BapTiCTb 1001 - -
HakonnyeHa amopTu3auis 1002 - -
HesaBepLueHi kaniTanbHi iHBeCTuULji 1005 - -
OcHoBHi 3acobu 1010 - -
nepeicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBeCTULiHA HEPYXOMICTb 1015 - -
[1oBrocTpokoBi 6iofnorivHi akTmem 1020 - -
ﬂoerCquKOBi (iHaHCOBI iHBeCTULUiI: ' o ' 1030 } }

AKi 06NiKOBYHOTLCHA 3@ METOAOM Y4acTi B Kanitani iHWn1X NignpueMcTB
iHWi chiHaHCOBI iHBeCcTUUIT 1035 - -
[loBroctpokoBa febiTopcbka 3aboproBaHicTb 1040 - -
BigcTpoyeHi nogaTkosi akTnemM 1045 - -
IHWIi HeoBOPOTHI akTMBK 1090 - -
Ycboro 3a po3ainom | 1095 - -

Il. O6opoTHI akTUBM
3anacu 1100 - -
MoToyHi GionoriyHi akTnBM 1110 - -
[ebiTopcbka 3aboproBaHiCTb 3a NpoayKLito, ToBapu, poboTu, Nocnyrun 1125 - -
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKaMu: 1130 } }
3a BUAaHUMK aBaHcamu
3 GogxeToM 1135 - -
y TOMy 4ucni 3 nogaTtky Ha npubyTok 1136 - -
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHkamn 3 HapaxoBaHWX JOX04iB 1140 9 13
IHWa noToyHa gebiTopcbka 3aboproBaHicTb 1155 - -
MoTouHi diHaHcoBI iHBeCTULT 1160 1671 1477
pouui Ta ix ekBiBaneHT\ 1165 1372 1595
PaxyHkn B 6aHkax 1167 1372 1595
ButpaTtu manbyTtHix nepioais 1170 - -
IHWi 06opOoTHI akTNBK 1190 - -
Ycboro 3a posainom Il 1195 3052 3085
lll. HeobopoTHI aKTUBK, yTPUMYBaHi ANs NpoAaxy, Ta rpynu 1200 i i
BUOYTTA

BanaHc 1300 3 052 3085




M Kon Ha noyatok Ha kiHeub 3BiTHOro
acus psaka | 3BiTHOro nepiogy nepioay
1 2 3 4
|. BnacHumi kanitan
3apeecTpoBaHuMi (NanoBuin) kanitan 1400 - -
Kanitan y gooujiHkax 1405 - -
[onaTtkoBuiA kanitan 1410 - -
Pe3epBHuii kanitan 1415 - -
HepoanogineHuin npubyTok (HEMOKPUTUIA 30UTOK) 1420 - -
HeonnayeHun kanitan 1425 - -
Bunyyenun kanitan 1430 - -
Ycboro 3a posginom | 1495 - -
Il. QoBrocTpokoBi 3060B’A3aHHA | 3ab6e3neyeHHA
BigctpoyeHi nogatkoBi 3060B's3aHHSA 1500 - -
[10BrocTpokoBi kpeauTn 6aHkiB 1510 - -
IHWIi 4OBrocTpoKoBi 3060B'A3aHHSA 1515 - -
[10BrocTpokoBi 3abe3neyeHHs 1520 - -
LlinboBe hiHaHCyBaHHA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTKoCTpoKoBi kpeanTu GaHkiB 1600 - -
MoToyHa kpeauTopchka 3aboproBaHicTb 3a:
OOBroCTPOKOBMMM 30060B'A3aHHAMM 1610 - -
TOoBapu, poboTun, nocnyrm 1615 12 12
po3paxyHkamu 3 OHKETOM 1620 - -
y TOMY 4mncCri 3 nogaTky Ha NpubyToK 1621 - -
po3paxyHkamMmu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnaTtu npawi 1630 - -
MoTo4Hi 3abe3neyveHHs 1660 - -
[oxoam manbyTHix nepioais 1665 - -
IHWIi NOTOYHI 3000B'A3aHHS 1690 - -
Ycboro 3a posainom lll 1695 12 12
IV. 3060B’AA3aHHA, NOB’sA3aHi 3 HEOGOPOTHUMU aKTUBaMM, 1700 i i
YyTPUMYBaHUMU AN NPOAAxy, Ta rpynamMm BUOyTTA

V. Yucrta BapTicTb aKTUBIB HeaepKaBHOro neHcinHoro choHay | 1800 3040 3073
BanaHc 1900 3052 3085

KepiBHuK MEJIbHVK B.A.

FonoBHUI GyxranTtep

1 Bu3HayaeTbCs B MOPSAKY, BCTAHOBIIEHOMY LIEHTPanbHUM OpraHoM BUMKOHaBYOT Baaum, WO peanisye AepkaBHy NONiTUKY y cdepi

CTaTUCTUKN.




LOopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOoru 4o ciHaHCoBOI
3BiTHOCTI"

Koaun
Oata (pik, Micsub, YnMcno) 2025| 10 | 01
3a €PNoYy 33074085

. HenignpmemHuubke TOBapmCTBO Bigkputuin HegepxaBHUIA NEHCINHWI
MignpuemcTsBo cbora "IHICTEP"

(HaimeHyBaHHs1)

3BiT npo ¢iHaHcoBI pe3ynbTaTty (3BiT NPO CYyKYyNHUM AoXiA)
3a 9 micsauis 2025 p.

®opma Ne2  Kop 3a OKY[]
I. PIHAHCOBI PE3YJIbTATHU

3a aHanorivyHui
CrarTs Kop, 3a 3Bi.THVIl7I nepiog
paaka nepioq nonepenHLOro
POKy
1 2 3 4
UucTuin poxia Big peanisadii npoaykuii (ToBapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi npoaykLii (toBapis, pobiT, nocnyr) 2050 - -
BanoBu# :
npubyToK 2090 - -
36UTOK 2095 - -
IHWI onepaLiviHi goxoan 2120 - -
AOMiHICTpaTUBHI BUTpaTH 2130 (221) (150)
Butpatu Ha 30yT 2150 - -
IHWIi onepauiviHi BUTpaTU 2180 - -
®diHaHCOBMI pe3ynbTaT Big onepawuiiHol AifANbHOCTI:
npubyToK 2190 - -
36UTOK 2195 (221) (150)
[oxon Big yyacTi B kanitani 2200 - -
IHWI hiHaHCcOBI goxoamn 2220 193 86
IHWI goxoaun 2240 603 207
®diHaHCcOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTH 2270 (575) (143)
®diHaHCOBMI pe3ynbTaT A0 onoAaTKyBaHHA:
npubyToK 2290 - -
36UTOK 2295 - -
BuTpaTtu (goxia) 3 nogaTtky Ha npnbyTok 2300 - -
MpubyTOoK (36MTOK) BiA NPUNUHEHOI AiSANBHOCTI Nicns onogaTkyBaHHS 2305 - -
Yucrtum chbiHaHcoBUM pe3synbTaT:
npubyTok 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHui
. Koa 3a 3BiTHUIA nepiog
HalimeHyBaHHS NokasHuKa .
panka nepiog nonepeaHbOro
POKy
1 2 3 4
[loouiHka (yuiHka) HeOOOPOTHUX aKTUBIB 2400 - -
[loouiHka (yuiHka) iHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonu4yeHi Kypcosi pi3HuLUi 2410 - -
YacTka iHLWOoro CyKyrnHoro foxo4y acouinoBaHux Ta ChifibHUX NignpuemMcTB 2415 - -
IHWKI cykynHWIA Joxig 2445 - -
IHWKM cyKynHUi goxia Ao onogaTtkyBaHHA 2450 - -
MogaTok Ha NPMBYTOK, NOB'A3AHMIA 3 IHLLUMM CYKYMHUM 4OXOA0M 2455 - -
IHWKM cyKynHUM foxia nicnsa onopaTkyBaHHSA 2460 - -
CykynHum goxip (cyma psagkiB 2350, 2355 Ta 2460) 2465 - -




ll. ENEMEHTU ONEPALUINHNX BUTPAT

3a aHanoriyHmmn

Hai Kog 3a 3BiTHUI nepiog
aMeHyBaHHSA NoKasHuka .
pagka nepioq nonepeaHbLOro
POKY
1 2 3 4

MartepianbHi 3aTpatu 2500 - -
ButpaTtun Ha onnaty npadi 2505 - -
BigpaxyBaHHA Ha couianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWIi onepauiviHi BUTpaTu 2520 221 150
Pazom 2550 221 150

IV. PO3PAXYHOK NMOKA3HMKIB MPUBYTKOBOCTI AKLIIN

3a aHanoriyHmmn

. Kog 3a 3BiTHUI nepiog
HasBa ctaTTi .
panka nepioq nonepeaHbOro
POKy
1 2 3 4
CepefHbopiyHa KinbKIiCTb NPOCTMX aKLin 2600 - -
CkopuroBaHa cepeHbOpiYHa KiflbKiCTb MPOCTUX aKLUii 2605 - -
YucTtuin npubyTok (30MTOK) Ha OA4HY NPOCTY aKuito 2610 - -
CkopuroBaHuin YiCTuiA NpnbyTOK (36UTOK) HA OAHY MPOCTY aKLito 2615 - -
[uvsigeHan Ha ogHy NPOCTY akLito 2650 - -
KepiBHuK MEJIbHVK B.A.

FonoBHUM Oyxrantep



LNopaTtok 1

[0 HauioHanbHOro nonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3ararnbHi BUMOr Ao iHaHCOBOI

3BiTHOCTI"
Koawm
Lara (pik, micaup, uncno) 2025 10 | o1
3a €1Proy 33074085

. HenignprvemHuubke ToBapmnCTBO Bigkpntun HegepxaBHUIN NEHCINHWN
MignpuemcTBo chor "HICTEP"

(HaimeHyBaHHs)

3BiT NPO pyX rpooBMX KOLWTIB (3a NPAMUM METOAOM)

3a 9 micsauis 2025 p.
dopma Ne3 Kop 3a OKY[ 1801004

Kon . . . 3a aHanoriyHumn nepion
CrarTa 3a 3BiTHMI nepiog
psanka nonepeaHbLOro PoKy
1 2 3 4
I. Pyx kowTiB y pe3ynbTaTi onepauiliHoi AisnbHOCTI
HapxomkeHHs BiA:
Peanizaujii npoaykuii (ToBapis, pobit, nocnyr) 3000 - -
[MoBepHeHHs nogaTkis i 36opiB 3005 - -
y TOMY YMCri NOAATKY Ha foAaHy BapTiCTb 3006 - -
LlinboBoro diHaHCcyBaHHsi 3010 - -
IHWIi HagxoOXKeHHs 3095 - -
ButpayaHHsa Ha onnaTy:
Tosapis (pobit, nocnyr) 3100 (221) (138)
Mpaui 3105 - _
BigpaxyBaHb Ha coujanbHi 3axoau 3110 - -
30608B’A3aHb i3 nogartkie i 36opis 3115 - -
IHWi BUTpaYaHHs 3190 - -
YucTtum pyx kowTiB Big onepauiiHoOi AiANbHOCTI 3195 (221) (138)
Il. Pyx kowTiB y pe3ynbTaTi iHBeCTULIINHOI AiANbHOCTI
HapxomxeHHs Big peanisauii:
hiHaHCOBWX iHBECTULN 3200 259 396
HEeOOOPOTHUX aKTUBIB 3205 - -
HapxomkeHHs BiA oTpyUMaHuXx:
BiJCOTKIB 3215 199 83
avBigeHais 3220 - -
HapxomxeHHs Big gepvBaTtuBiB 3225 - -
IHWIi HagxoOXKeHHs 3250 - -
ButpayaHHsa Ha npuabaHHs:
(hiHaHCOBMX iHBECTMLLIN 3255 - (359)
HEeOOOPOTHUX aKTUBIB 3260 - -
BunnaTn 3a gepuBaTtnBamm 3270 - -
IHWi nnaTexi 3290 - -
YucTum pyx KowTiB Bif iIHBECTULINHOT AiANBHOCTI 3295 458 120
lll. Pyx KowTiB y pe3ynbTaTi ¢piHaHCOBOI AissNbHOCTI
HapxomxeHHs Bia:
BnacHoro kanitany 3300 - -
OTpuMaHHs No3uk 3305 - -
IHWI HagXxoaXeHHs 3340 - -
ButpayaHHsa Ha:
Bukyn BnacHux akuii 3345 - -
MoraleHHs no3umk 3350 - -
Cnnaty avBigeHais 3355 - -
IHWI nnaTexi 3390 (14) -
Yucrtui pyx kowTiB Big ¢piHaHCOBOI AiAnbHOCTI 3395 (14) -
YucTui pyx rpooBUX KOLITIB 3a 3BiTHUI nepioa 3400 223 (18)
3anuLLoK KOLUTIB Ha NO4aToOK POKY 3405 1372 1359
Bnnue 3MiHM BantoTHUX KypCiB Ha 3aNMLLIOK KOLUTIB 3410 - -
3anuLok KOLITIB Ha KiHeLb pOKy 3415 1595 1341
KepiBHuK MenbHuk B.

FonoBHUM Oyxrantep



Oopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOru 4o ciHaHCoBOI

3BIiTHOCT"
Koan
[ara (pik, micaus, uncno)| 2025 | 10 | 01
3a €4PMNoy 33074085
MianpuemcTeo '|"|eI'II,D,I'IpVI€I!VIHVIL|,bKe TOBapuUCTBO BiakpuTuin Hepep>KaBHUIA NEHCINHUIA OHA
OHICTEP
(HaMeHyBaHHs)
3BiT Npo BnacHuu Kanitan
3a 9 micauis 2025 p.
dopma Ned Kop 3a OKY[| 1801005
3apeecT- Heposnogai-
Kopn P 9 . Hopatko- | PesepB- neHun Heonna- | Bunyue-
poBaHun | Kanitany o N - o
Crarts psanka o . . BUW HUWA npubyToK YeHun HUA Bcboro
(nanoBwun) | poouiHKax i . . .
; kanitan | kanitan | (Hemokpu- | Kanitan | kanitan
Kanitan N
TUI 30MTOK)
1 2 3 4 5 6 7 8 9 10
3anuvuoK Ha NoYaToK POKY 4000 - - - - - - - -
|KopuryBaHHs :
3MiHa 06nikoBOT NOMITUKM 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHLWI 3MiHW 4090 - - - - - - - -
CKopuUroBaHuWi 3aNnLLIOK Ha MOYaTOK 4095 ) ) ) ) ) ) ) )
|PoKy
Yucrtuit npubyTok (36UTOK) 3a 4100 ) } ) ) } } ) }
3BiTHUMW nepioa
IHWKIA cyKynHui poxin 4110 ) N ) ) N N ) N
3a 3BiTHMM Nepiof
[Poznoain npuGyTky :
BunnaTtn BnacHvkam (avBigeHau) 4200 - - - - - - - -
CnpsimyBaHHSA NpubyTKy A0 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany
Bl,qpaxyBaHHﬂ [0 pe3epBHOro 4210 ) } ) ) } } ) }
kanitany
|BHecku yyacHuKiB:
BHecku po kanitany 4240 - - - - - - - -
Flor_aLueHHﬂ 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany
|BunyyeHHs kanitany:
Bukyn akuin (4acTok) 4260 - - - - - - - -
Mepenpogax BUKYNNeHUX akwii 4265 ) ) ) ) ) ) ) )
(4acTok)
AHYIOBaHHSA BUKYNEHWX akuin 4270 ) ) ) ) ) ) ) )
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - - - - - -
IHWi 3miHM B KaniTani 4290 - - - - - - - -
|Pa3som 3miH B Kanitani 4295 - - - - - - - -
[3anuwok na kiveus nepioay 4300 - - - - - - - -
KepiBHuK MenbHuk B.

FonoBHUM Oyxrantep



IMPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI

[lignpuemcTBO: . . . . RV
AP HeninnpueMHunbKe TOBapuCcTBO BinkpuTnii Henep:xaBHuii nenciinuii ponn "JHICTEP"

3BiTHU# nepiox: 9 micsuis 2025 p.

IIpeam0Oy.1a

B yux npumimxax 3acmocosyemuvcs ymogne ckopouenus Ha3e iHancosoi 36imHocmi, a came:
bananc (36im npo ¢ginancosuii cman) — -1
36im npo ginancosi pesyrvmamu (36im npo CyKynHuii 00xio) —p-2
36im npo pyx epoutosux Kowmis (3a npMuUM Memooom) - -3
36im npo énacnuti kaniman — -4

Hocunanus na cmammi ¢hinancogoi 36imuocmi, AKi pPO3KPUBAIOMLCA Y YUX NPUMIMKAX 8i0n08idae K00y pAaoKd
810n06ioHoI ¢hinancosoi 36imnocmi ma noswawaemocs 6 oyockax. Hanpuxnad: «llomouni inancosi ingecmuyiiy
(¢h-1.1160) poskpusae cmammio «nomouHi QIHAHCOGL [Heecmuyily, 3asHaveny 6 banawnci(zeimi npo ginancosui

pezyromam,) 6 psoxy 1160.
B yux Ipumimxax naseoeni popmu J{06i0ok, susnaueni dopeunumu npu po3kpummi inghopmayii.

1. Po3kpurts indopmaunii Biznoigno 10 MCBO 26 «3BiTHicTh 111010 MpOrpaM neHciiiHOro 3a6e3ne4eHHs»

1.1. 3BiT mpo HAsABHI YUCTI AKTUBH, TIPU3HAYCHI JJIS BUILIAT

3Bit BianmosinHo 1o maparpady 35(a) MCBO 26 Ta po3kputTs iHBecTuLiitHOTO IopTdento HaBeaeHo y Gopmi JJoBigku

PO CKJIaJ, CTPYKTYpY Ta YHCTY BapTiCTh aKTUBIB IEHCIHHOTO QOHY:

JloBiaka mpo ckiajg, CTPYKTYpPY Ta YHCTY BapTicTh aKTUBIB NeHciliHOro (hoHaY

JIoBigKa ImMpo CKJIAJA, CTPYKTYPY Ta YHCTY BAPTiCTh AaKTHUBIB NeHciiiHOro ¢oHay (3arajnHa

iHdopMmanist)

BapricTh akTHBIB ITeHCIHHOTO (HOHIY, yCHOTO, TPH

BapricTh iHBecTHLIN B WiHHI Manepu, rpH

CyMa KOIITIB Ha MOTOYHOMY Ta/a00 JAEMO3UTHOMY PaxyHKyY Y OaHKax, IpH
BapricTh iHBecTHLIN B 00'€KTH HEPYXOMOT'O MaiiHa, TPH

BapricTh iHBecTHIII B 6aHKIBCbKI METaIH, TPH

BapricTh iHIIMX iHBECTHLIH, TPH

Bapricts ne6iTopchkoi 3a00proBaHoCTi, TPH

Cyma 3000B’s13aHb IEHCIITHOTO (POHTY, YCHOTO, TPH

Cyma HemnepcoHi(hikoBaHUX BHECKIB, IPH

Cyma 3a00proBaHoCTI 3 IepepaxyBaHHs MOMHUJIKOBO CIUIAYEHUX KOIITIiB, TPH

CymMa 3a00proBaHoOCTi 3 IepepaxyBaHHs NEHCIHHUX KOIITIB IO 1HIIIOT yCTAHOBH (1HIIIOTO
neHciiiHoro hoHIy, CTPaxoBHKa, OAHKY ), TPH

Cyma 3a00proBaHOCTi 32 HapaxOBaHUMH, ajie He 31IHCHEeHUMH MEHCIHHUMH BUIUIATaMH (3a
JIOTOBOpaMHM BUILIATH MEHCIi HAa BU3HAYEHUI CTPOK a00 HapaXOBaHUMH OJHOPA30BHUMU
NEHCIHHUMHY BUIUIATaAMU YYaCHUKaAM (CIaJKOEMISIM YUYACHHKIB)), TPH

Cyma 3a00proBaHOCTi 3 BUTpAT Ha OIJIATy MOCIYT 3 aAMiHICTPyBaHHS HEAEPKaBHOTO MEHCIHHOTO
¢dbouy, TpH

CymMa 3a00proBaHOCTi 3 BUHATOPOJH 32 HaTaHHS ITOCITYT 3 YIIPaBIIiHHSA aKTHBAMHU HEACPKABHOTO
neHciiiHoro GoHIy, IPH

Cyma 3a00proBaHOCTI 3 OIIaTH NOCIYT 30epirada, TpH

CymMa 3a00proBaHOCTI 3 OILIATH TOCIYT 3 MPOBEACHHS TUIAHOBHUX ayIUTOPCHKUX ITEPEBIPOK
HeJep>KaBHOTO MEeHCIHHOTO (POHTY, TPH

Cyma 3a00proBaHOCTI 3 OIUIATH MOCIYT, OB’ SI3aHMX 13 31IHCHEHHSIM omepauiil 3 HeHCIHHIMUI
aKTHBaMHU, SKi HATAaI0THCS TPETIMU 0CO0aMu, TPH

CymMa 3a00proBaHOCTI 3 BUTPAT HA BEICHHS O0JIIKY Ta IepepeecTpariito mpas BJaCHOCTI Ha
HEPYXOMICTh, TPH

CyMa 3a60pFOBaHOCTi 3 OIIATH 1HIIMX MMOoCHIyr, HaJaHHSA AKUX nepe):[6aqu0 YUHHHUM
3aKOHOJAaBCTBOM 3 HCACPIKABHOTO MEHCIHHOTO 3a6e3H€‘l€HHH, TpH

CymMa 3a00proBaHoCTI moA0 MpuaOaHHs (ITPOJaXKy) aKTUBIB Ta PO3paxyHKIB 3 MMPOIABISIMH 32
OTpPHMaHi, ajie He CIUIaYCHI HeAePKaBHUM MEHCIHHUM (POHIOM aKTHBH, IPH

Cyma iHmux 3000B’43aHb EHCIHHOTO (HOHLY, TPH
UmucTa BapTiCTh aKTUBIB IEHCIHHOTO (POHITY, TPH

3084858.69
1476556.71
1594848.42
0

0

0

13453.56
11682.56

0

0

5055.07

5116.34
1511.15
0

0

0
3073176.13



KinbKicTh OOUHHIL MEHCIMHUX aKTHUBIB, OII.
UucTa BapTIiCTh OAWHMIN TCHCIHHUX aKTHBIB, TPH

1226465.18
2.5057

Ilepesik inBecTHNiN y HiHHI Nanepu

Bupa ninnoro EMitent ISIN Kibkicrs 3ar.am,ﬂa ‘lacTKa. Yy BapTocTi
namnepa BapTiCTh, 'PH. aktuBiB HII®, %
OO6miraris
BHYTPIIIHIX
Aepikasrux - nosuk | MIRICTEpCTBO 154 4600229264 208 225 297,65 7,30
VYkpainu ¢inanciB Ykpainu
CepeaHbOCTPOKOBA
BiJICOTKOBa
OO6miraris
BHYTpIIIHIX
Aepwasimx - mosui| MIRICTEpeTBo 1174 4600230809 1231 1251 259,06 40,56
VYkpainu ¢inanciB Ykpainu
CepeaHbOCTPOKOBA
BiJICOTKOBa
Komru Ha moTo4HOMY Ta/a60 1eNMO03NTHOMY PaxXyHKax y 0aHKax
Yactka y
N Cyma kowmriB y Jaradbuin
HajiMenyBanHs 0aHKYy Bun paxyHky Ha3sga BanoTn I PUBHSIX 6ana1:1conm .
BapPTOCTi aKTUBIB
(%)
ABb "YKPI'ASBAHK" Jlero3utHwmiA I'puBHA 300 000,00 9,72
ABb "YKPI'ASBAHK" ITorounmit I'puBHA 339 848,42 11,02
AT "KPEJJOBAHK" Jlero3uTHwmiA I'puBHA 165 000,00 5,35
AT "OITAJIBAHK" Jlero3utHwmiA I'puBHA 250 000,00 8,10
AT "TIIIPEYC BAHK MKB" Jlero3utHumiA I'puBHA 300 000,00 9,72
AT "Ykpekcimbank" Jeno3utHuit I'puBHA 240 000,00 7,78
JebdiTopcbka 3a00propaHicTn
Yactka y
N . . 3arajabHa Jaraibmm
HaiimenyBanHs gediTopa IIpeamer 3a60proBaHoCTi . O0anaHcoBiil
BapTICTy, [PH. BAPTOCTi AKTHBIB
(%)
AB "Ilipeyc bank MKB" HapaxoBani, ane He CrutadeHi BiJICOTKH 3 538,36 0,11
AB "VYxprazoank" HapaxoBaHi, ane He CrutadeHi BiJICOTKH 2 502,74 0,08
AT "Kpenobank" HapaxoBani, ane He CrutadeHi BiJICOTKH 881,51 0,03
AT "Omanoank" HapaxoBani, ane He CrutadeHi BiJICOTKH 1 849,31 0,06
AT "Ykpekcimbank" HapaxoBani, ane He CrutadeHi BiJICOTKH 4 681,64 0,15
JoBigka npo 3MiHy YHCTOI BAPTOCTI NEHCIHHNX aKTUBIB NeHciifHoro ¢gonay 3 MO4aTKy poKy
CyMa HaIXOJlKeHb TTEHCIHHMX BHECKIB, ychoro (psamok 10 + psgok 13 + psagok 14 + psimok 18), rpH 3017503.79
CyMa HaIXxO/KeHb MTEHCIHHMX BHECKIB Bix (i3muHUX 0Ci0, ycboro (psaaok 11 + psmok 12), rpH 2380.00
CyMa HaJIXOJ[)KeHb TTEHCIHHMX BHECKIB BiJI yUaCHUKIB, SIKi € BKJIQJHUKAMH, TPH 2380.00
CyMa HaIXOJ[KeHb MTEHCIHHIX BHECKIB BiJ TPETiX 0Ci0 (MOAPYXOKsI, JiTH, OATHKH), TPH 0
CyMa HaIXOJ[)KeHb MTEHCIHHMX BHECKIB BiJ (Di3MUHUX OCI0 — MiITPHEMITIB, TPH 0
CyMa HaJIXOJKCHb MTEHCIHHMX BHECKIB BiJl OpUAMYHUX 0Ci0, ychoro (psaok 15 + psmok 16 + psmok 17), rpH 2085978.21
CyMa HaJIXOJ[KeHb TTEHCIHHMX BHECKIB BiJl 3aCHOBHUKA HEIEeP)KaBHOTO TICHCIHHOTO (OHIY, TPH 1191878.96
[Tencitini BHECKH Bif poOOTOAABIIA-TNIATHUKA, IO HE € 3aCHOBHUKOM, T'PH 894099.25
CyMa HaIxOJlKeHb ITEHCIHHUX BHECKIB Bija mpodeciiHoro 00’ eqHaHHS, TPH 0
CymMa nepeBeieHIX KOMTiB (Pi3HIHOI0 0c00010 70 NIEHCIHOTO (hoHIY, yehoro (psamok 19 + psaok 20), rpH 929145.58
CymMa nepeBeieHIX KOMITIB (Pi3HIHOI0 0c000I0 10 TIEHCIHHOTO (QOHITY Bix OaHKY, TPH 0
CymMa nepeBe/IeHIX KOIITIB (hi3MIHOI0 0c00010 10 IEHCIHHOTO (OHTY BiJ iHIIOTO IEHCIHHOTO (hOHITY 929145.58
3arajgpHa cyMa BUKOHAHWX Ta HapaxOBAaHUX 3000B’s3aHb epe yaacHuKaMu (psaok 22 + psaaok 31 + psagok
34 + psamok 35 + psinok 36 + psgok 37) 1930607.20
CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT, YChOTO (pmoK 23 + psaok 26), TpH 1436332.62
CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT HA BU3HAYEHHUH CTPOK, yChOTo (pAIoK 24 + psaaok 25), rpH 0
CymMa 31iiiCHeHHX TICHCIHHUX BHUILIAT 13 CTpokoM BHIIaT Bix 10 10 20 pokiB BKIIFOYHO, TPH 0
CymMa 31iiiCHEeHHX TICHCIHHUX BUILIAT 13 CTPOKOM BHILIAT MoHaM 20 poKiB, TpH 0
CyMa 30iiCHEeHHX OJJTHOPa30BUX MEHCIHHMX BUILIAT, YChOTO (PsAAok 27 + psmok 28 + psmok 29 + psgok 30), 1436332.62

TpH




CymMa 30iiCHEeHHX OJJTHOPA30BUX MEHCIHHUX BUIUIAT y pa3i MEAMYHO MiATBEPHKEHOTO KPUTHYHOTO CTaHY

3JI0pOB’sl, HACTAHHS 1HBAJIITHOCTI, TPH 339849.93
CymMa 31iiCHEHIX OJTHOPA30BUX MEHCIHHNX BUIUIAT Y 3B’ SI3KY 3 HEMOCATHEHHSM MiHIMAJIBHOTO PO3MIPY 1047036.73
HAKOTINMYEHB, TPH

CymMa 30iiCHEeHHX OJTHOPa30BUX MEHCIHHUX BUIUIAT y 3B’SI3KY 3 BUI3/IOM Ha TIOCTilHE MPOKUBAHHS 32 MEXi 11250.95
VYkpaiau, rpH

CymMa 30iCHEeHHX OJJTHOPA30BUX MEHCIHUX BUIUIAT y pa3i CMEPTi yU4aCHHKA - HOTO CIaIKOEMIISIM, TPH 38195.01
CymMa nepepaxoBaHuX MEHCIMHUX KOIITIB J0 1HIIOTO TEHCIHHOTO POHY, Yehoro (psAnaok 32 + psmok 33), rpH 514274.58
CyMa nepepaxoBaHUX MEHCIHHUX KOIITIB J0 1HIIOTO TIEHCIMHOTO (OHIY Ha MiJICTaBi YKIaIeHOTO MEHCIHHOTO 514274 58
KOHTPAKTY, TPH

CyMa nepepaxoBaHuUX MEHCIHHUX KOMITIB A0 1HIIOTO TIEHCIMHOTO (OHTY Ha MiICTaBi YKIaIEeHOTO JOTOBOPY 0
PO BHUILIATY MIEHCI{ HAa BU3HAYCHUH CTPOK, TPH

CymMa nepepaxoBaHUX NEHCIHHUX KOIITIB 0 CTPaXxOBHUKA JUISI OTUIATH JIOTOBOPIB CTPaXyBaHHSI TOBIYHOT 0
TIeHcii, TpH

CymMa nepepaxoBaHUX NEHCIHHUX KOIITIB A0 CTPaXOBUKA JUIS OTUIATH JIOTOBOPIB CTPAXyBaHHS PU3UKY 0
HaCTaHHs iHBJITHOCTI 200 cMepTi y4acHUKA, TPH

CyMa nepepaxoBaHUX NEHCIHHUX KOIMITIB 0 OaHKY Ha ITiICTaBi BIKPUTOTO AETIO3UTHOTO MTEHCIHHOTO 0
PaxyHKY, TpH

CymMa 3a00pTroBaHOCTI TIEHCIHHOTO (OHITy 3 BAKOHAHHS 3000B’sI3aHb MIepe]l yYaCHUKaMH Ta TiepepaxyBaHHs; 0
KOMITiB, ychoro (psmok 38 + psnok 39), TpH

CymMa 3a00proBaHOCTI NIEHCIHOTO (HOHITY 3 TIepepaxyBaHHs MEHCIHHUX KOIITIB JI0 iHINOi yCTAaHOBH (1HIIIOTO 0
neHciitHoro GoHmy, cTpaxoBUKa, 0aHKY), TPH

CymMa 3a00proBaHOCTI IEHCIHHOTO (QOHTY 32 HApaXOBAaHUMH, ajie He 3IHCHEHNMH MTOTOYHUMH MEHCITHIMH

BHILIaTaMH (3a JOTOBOPAaMHU BUIUIATH TIEHCIT HA BU3HAYEHUH CTPOK a00 HapaxOBaHUMH OJTHOPA30BUMHU 0
TIEHCIHHUMY BUILIATAMH YYaCHUKAM (CIIaIKOEMIISIM YIaCHHUKIB)), TPH

CymMma nipuOyTKy (30MTKY) Bij 3MilCHEHHS OIEpaIliid 3 akTUBaMH TeHCiitHOTO (hoHIY, yehoro (psimok 41 + 2043979 10
psanok 44 + psimok 47 + panok 50 + psagok 51 + psagok 52), rpH

CyMg npuOyTKy (30MTKY) Bill 3MiHCHEHHS Onepalliii 3 IIHHUMH IarlepaMH, 0 IepeO0yBaloTh B aKTHBAX -996895.73
neHciitHoro (hoHIY, Yehoro (psimok 42 + psnok 43), TpH

CymMma nipulyTKy (30MTKY) Bi IpOJaXKy IIHHKUX Tarepis, TpH -54861.63
CymMma nipuOyTKy (30MTKY) Bij IepEOIliHKH IIIHHUX TanepiB, TPH -942034.10
CymMma nipuOyTKy (30MTKY) Bij 3MiliCHEHHS OIeparlii 3 00’ €KTaMu HEPYXOMOCTI, 10 MepeOyBaloTh B aKTHBAX 0
neHciitHoro hoHmy, ychoro (psAmok 45 + psagok 46), rpH

CymMma nipuOyTKy (30MTKY) Big Mpojaxky 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30WTKY) Bijl TepeoIiHKH 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30WTKY) Bija 3MiHCHEHHS Omeparii 3 0aHKIBChKUMH METaJIaMH, 1110 IepeOyBaloTh B aKTHBaX 0
HeZlepKaBHOTO MeHCiitHoTOo (hoHy, yehoro (psimok 48 + psamok 49), TpH

CymMma nipubyTKy (30MTKY) Bi pojaky OaHKiBChKUX METaliB, TPH 0
CymMma nipuOyTKy (30UTKY) Bijl MepeoIliHKA OaHKIBCHKHX METaJIiB, TPH 0
CymMma nipulyTKy (30MTKY) Bijl CTUCAHHS KPEIUTOPCHKOT 3a00proBaHOCTI, TPH -1047083.37
CymMma nipuOyTKy (30UTKY) BiZi BHOYTTS aKTHBIB, IKi IIEPECTAIOTH BiAMOBIAATH TAKOMY CTaHy, 3a SIKOTO BOHU 0
BH3HAIOTHCS aKTUBAMH, TPH

CymMma nipuOyTKy (30MTKY) Bij 3MiliCHEHHS OIEpaIlii 3 iHITUMH aKTHBaMH, He 3a00pOHEHI 3aKOHOABCTBOM 0
VYkpainu, mo nepedyBaroTh B aKTHBaX MEHCIHHOTO (GOHIY, TPH

CyMa macHBHOTO JJOXOJy, OTPUMAHOTO Ha aKTHBH MEHCIHHOTO (POoHAY, YChoTo (PSaoK 54 + psamok 55 + psagok 6546766.72
56 + psanmox 64 + psnok 65 + psagok 66 + psagok 67 + psamox 68 + psagok 69), TpH

CymMa moxofy (BTpaT) BiJi KOIITiB, PO3MIIIEHUX Ha BKIQIHHUX (JEMO3UTHHUX) OaHKIBCHKUX paxyHKax, TPH 2475287.74
CyMa 0XO/y BiJl KOIITIiB, pO3MIIIICHUX B OMIaJHUX (IETIO3UTHUX) cepTh(dikaTax OaHKiB, TPH 0
CymMa 10X0/y Bif O0proBuX I[iIHHUX HanepiB, ycboro (pAaok 57 + psagok 58 + psimok 59 + psmok 60 + psagok 407014219
61 + psmox 62 + psinok 63), TpH

CyMa 10X0/y BiJl IIIHHKMX TarepiB, J0XiJI 3a SKUMHU TapaHToBaHo Kabinerom MiHicTpiB Ykpainu, TpH 2839596.98
CymMma ziox01y BiJI IIIHHUX na.nepiB,' JTOXiJ 32 SIKKMU TapaHToBaHO Pamoro MiHicTpiB ABTOHOMHOI PecmyOumiku 136822.13
Kpum, MicieBUMH pafaMu BiZIIOBITHO 10 3aKOHOJABCTBA, IPH

CymMa 10X0fy Bin oOuirarfiii MiclieBuX MO3HK, TPH 0
CyMa 10X0fy BiJ oOJiraIfiii mamnprueMCcTB, EMITEHTaMH KX € Pe3UACHTH YKpaiHu, TpH 1093723.08
Jloxin Bix MiHHUX TMarnepiB, JOXiJ 32 SKAMHU FapaHTOBAHO ypsSAaMH iHO3EMHUX JepKaB, TPH 0
CymMa 10X0fy Bin oOuirarfiii iHO3eMHUX €MiTE€HTIB, TPH 0
CyMa 10X0/y BiJl iINOTEYHHUX IIHHKUX TIarepiB, TPH 0
CyMa 0X0/y BiJl IWBiICHAIB HA aKIlii YKpaiHChKUX EMITEHTIB, TPH 1336.79
CyMa J0XO/y BiJl IWBiICHIIB Ha aKIlii iHO3EMHUX €MITEHTIB, TPH 0
CyMa JI0XOy BiJl TUIATH 32 KOPUCTYBAHHS 00’ €KTaMH HEPYXOMOCTI, TpH 0




CyMa J10X0/y BiJl OTPUMAHUX BiJICOTKIB, HApPaXxOBaHUX HA KOIITH, PO3MIIlleH] Y OaHKIBCHKUX MeTajax, TpH 0
CyMa I0XO/y BiJl OTPUMAHHUX BiJICOTKIB, HApaXxOBaHUX HA KOIITH, 1110 3HAXOAIATHCS HA TIOTOYHOMY PaxyHKY, 0
IpH

CyMa 10X0/y BiJl KOPUCTYBAHHS IHIIIMMH aKTHBaMH, He 3a00pOHEHIMH 3aKOHOIaBCTBOM YKpaiHH, YChOTO, 0
rpH

CyMa iHImmx 10XoaiB (BTpart) meHCiitHoTO (OHIY, TPH -12.81
3arampHa cymMa BUTpAT, IO BiIIKOJOBAHI 32 PaXyHOK MEHCIMHUX aKTHBIB (3HAUEHHS «eneMeHT p74 2021 + 2496495.27
eleMeHT p74 + enemeHt p75 + enemeHt p76 +ememeHT p77 + eneMeHT p81»), TpH ’
CyMa BUHAropoau 3a HaJaHHs ITOCITYT 3 aMiHICTpyBaHHsI IeHCiHHOTO OoHAY, TPH 15351.32
CyMa BUTpAT Ha OIUIATy pEeKIaMHHX TOCIYT MPO TisUThbHICTH MIEHCIitHOTO (OHIY, TPH 0
CyMa BUTpAT Ha ONPHITIOTHEHHS iH(QOopMaIii mpo AisUTbHICTh IEHCIHHOTO (QOHITY, TPH 0
CyMa BUHAropoau 3a HaJaHHsI MOCIYT 3 YIPaBIIiHHSA aKTUBAMH IIEHCIHHOTO QOHY, TPH 1881089.23
CymMa oriaTe ociyT 30epirava neHciitHoro ¢GoHmy, rpH 241687.80
CyMa ormiaTs MOCIyT 3 MPOBEISHHS ayJAUTOPCHKIX TIEPEBIPOK HEEP>KABHOTO MEHCIHHOTO QOHY, TPH 333200.00
CyMa oriaTs MoCIyT, TIOB’ I3aHUX 31 3MIHCHEHHSIM OTepalliil 3 IEHCIHHUMA aKTUBaMH, SIKi HATal0ThCS TPETIMU 24631.92
ocobamu, ycboro, TpH ( 3HaueHHS «eraeMeHT p78 2021 + enement p79 + enement p80») ’
CyMa orIaTs MOCHyT iHBECTUIIIHHUX GipM, TpH 24681.92
CyMa oriaTe BUTpAT Ha BEJACHHS OOJIIKY Ta MepepeecTpartito mpaB BIaCHOCTI Ha MiHHI Tanepu, TPH 0
CyMa oriaTe BUTpAT Ha BEACHHS OOJIIKY Ta MepepeecTpariiio mpaB BIACHOCTI HA HEPYXOMICTh, TPH 0
CyMa oIIaTH iHITUX TIOCTYT, HAJaHHS SIKUX 3 BiIIIKOJIOBAHHSAM OIUIATH 34 PaxXyHOK NMEHCIHHUX aKTUBIB 485.00
nependadeHo 3aKOHOAABCTBOM, TPH )
CymMma nipuOyTKy (30WTKY) Bijl iHBeCTyBaHHS aKTHBIB IEHCIHHOTO (OHIy (3HaYeHHSI «eeMeHT p40 + eneMeHT 2006279.54
p53 + emement p70 — enement p71_2021» ), rpH '
Uwucra BapTicTh NMEHCIHHUX aKTUBIB HA TIOYATOK 3BITHOTO MEPiOAyY, TPH 3039794.20
Umcra BapTicTh MEHCIHUX aKTUBIB Ha KiHEI[b 3BITHOTO Nepiony (3HaueHHs eneMenTiB p09 —p21 2021 + p82 3073176.13
), TpH '
3MiHa 9UCTO1 BApTOCTi MEHCIMHNX aKTUBIB (3HAUEHHS «eJIeMeHT p84 — eneMeHT p83»), TpH 33381.93
KinpKicTh OOMHMIG ITEHCIHHHUX aKTHBIB, Of. 1226465.1800
Uucra BapTicTh OMWHUIN MMEHCIHHUX aKTHUBIB HA TTOYATOK 3BITHOTO MEPioy, TPH 2.4671
Uucra BapTicTh OMUHUIN TMMEHCIHHUX aKTHBIB HA KiHEIIb 3BITHOTO MEPioay, TPH 2.5057
3MiHa YUCTOI BAPTOCTI OJUHUIN TIEHCIHHMX aKTUBIB (3HAYCHHS «eJIeMeHT p88 — exeMeHT p87») 0.0386

1.3. Inopmariist mpo meHciiHUE QoHA Ta MporpaMu NEHCIHHOTO 3a0e3MeueHHs
1.3.1. Indopmaris mpo PoHT

@DoH € IOPUINIHOIO 0CO00I0 3 MOMEHTY HOTO AEp:KaBHOI peecTparii, Mae cTaTyc HEMiANPHEMHHUIIBKOTO TOBapUCTBaA,

[0 HE Ma€ Ha METi OJIep>KaHHs MPUOYTKY JJIS MOTO HACTYTHOTO OTPUMAaHHS 3aCHOBHUKOM DoHITY.
®donx BHECeHMH 110 JleprkaBHOTO peecTpy (DiHAHCOBHX yCTAHOB.

®DoHI Mae caMOCTIHHIK OallaHe, paXyHKH y 30epirada, me4aTky, IITaMITH Ta OJIAaHKH 31 CBOIM HaWMEHYBAaHHSM, BJIACHY

CHUMBOJIIKY.
Mema oisnorocmi

@oHz CTBOPEHUH Ui MPOBAPKEHHs IiSUIBHOCTI 3 HEAEP)KAaBHOI'O TEHCIHHOro 3a0e3NeueHHs NUITXOM HAKOMWYEHHS
MEHCIHHUX BHECKIB Ha KOPUCTHb ydyacHHWKIB POHAY 3 TMOAAJBIIUM YIPABIiHHSAM TMEHCIHHUMHU aKTUBaMH, a TaKOX
3MICHEHHS TEHCIHHMX BHIUIAT y4YaCHHKaM Yy BH3HaueHOMYy 3akoHoM VYkpainu «IIpo HezepikaBHE TeHCilHeE
3a0€3MECUCHHSD MTOPSAKY.

Ilpeomem OisnbHocmi

[Ipeamerom mismeHOCTI POHAY € CYKYIIHICTH OpTraHi3amifHUX, IOPUANYHHX Ta IHIIAX TMepea0adeHUX YHHHUM
3aKOHOJIABCTBOM YKpaiHM i, CIpSAMOBAHMX Ha 3IIHCHEHHS HEACP)KABHOTO TEHCIHHOTO 3a0e3MeueHHs yYacHUKIB
®oHmy 3 METOI OTPUMAaHHS HHUMH JOJATKOBHX JI0 3arabHOOOOB'SI3KOBOIO JIEPKABHOTO TICHCIHHOTO CTpaxyBaHHS
TICHCIMHUX BUILIAT.

Opeanu ynpagninus
Opranamu ynpasninHsa @oH7y € 3aranbHi 300pH 3acHOBHUKIB Ta Pana dhonmy.
CTBOpeHHS IHITUX OpraHiB yrpasiaiHasI PoHITY 3a00pOHEHO.

Paga QoHny € €qMHUM PETYJSPHO OIIOYMM OPraHOM YIPABIIHHSA, IO 3IIMCHIOE KOHTPOJb 32 MOTOYHOIO AiSUTBHICTIO
@doHny Ta BUpIlIye OCHOBHI MUTaHHS HOro podoTu. 3acinanus Paan ®onay mpoBoAsTHECS MEpioAndHO (HE pifmie Hix
pa3 Ha KBapTan).

Hnst 3a0e3neuyeHHs: OisuibHOCTi, @OHI KOPHUCTYETbCA TMOCHyramMud oci0, Bu3HaueHMX 3akoHoM Ykpainu «lIpo
HeZepKaBHE NEHCIHHE 3a0e3NeUeHH».

KirrodoBwii iepconan BiCyTHii.
Indopmarnis npo @onx Ta ocid, mo odcayroByots QoHx cknageHa y ¢popmi JoBiaka npo neHciitauid GoHa:



JoBinka nmpo nenciiinnii ¢ponn
Cxuaan paau pouay

Mocana IpizBuine, im's Ta Mo 6aTbKOBI Hata nadyrrs
NMOBHOBaKEeHb
I'onosa panu Iroiiko Cepriit BitaniiioBiuu 31.08.2018
Unen pamu 3axapam Tersina [BaHiBHA 31.08.2018
Unen paau Kpumrrane Haranis [lerpiBna 31.08.2018
Unen pagu Jlunko Hazapiit Muxaitnosuy 11.11.2019
Uinen pagu Konogainos Jlenuc OnekcanapoBud 31.08.2018
JoBinka npo nenciiinmii ponn(zaraanpua indopmaiisi)
Jlani neHciliHoro ¢onxay: Tepuropis (06aactsb)l 46000
Jlani neHciliHOrO (hOHAY: Micle3HAXOMKeHHS (HaceneHnit myHKT) M. JIbBIB
Jlani neHciliHOTO (hOHAY: Micue3HAXOKeHHS (BYHI, OyIMHOK) ByJ.3eneHa,0yn.81

Jani neHciiHoro GoHAy:
(hiHaHCOBOI yCTaHOBHU
Jani neHciiiHoro GoHAYy:
(hiHaHCOBOI yCTaHOBU
Jlani neHciliHoro (hOHAY: Narta 3amucy npo BHECEHHS 3MiH JI0
Jiep>KaBHOT peecTpalii FopHIMYHOT 0co0n

Jlani neHciliHOTO (hOHY: HOMEp 3arucy PO BHECEHHS 3MiH 10
Jiep>KaBHOT peecTpalii FopHIMIHOT 0co0n

URL-anpecu BeOCTOPIHKY y CKJIa/li BeOCalUTy NeHciiiHoro hoHmy
abo iH1oi 0cobu, Oe3nmocepeHbO Ha SIKii ONPHITIOHEHO
3BITHICTB PO JisUTBHICTH NEHCIHHOTO (QOHIY

JoBinka npo nenciiinuii ponn:Indopmaiisi npo noB’sizaHux
0oci0 nenciiiHoro ¢ponay — 3acHOBHUKIB NeHciiiHOro donay
[ToBHe HaliMeHyBaHHSI /Tpi3BUILE, IM's, 10 OaTHKOBI (32
HasIBHOCTI)

Kon 3a €IPTIOY / inenTudikamiiHuii KoJ 3 TOProBeJIbHOTO,
CyJ0BOr0 200 0aHKiBCHKOT'O peeCTpy KpaiHu, ae odimiiiHo
3apeecTpOBaHUM HEPE3UICHT / peecTpauiiHuil Homepl

Jiata pillleHHs PO PEECTpALio

HOMeEp pIIICHHS PO PEECTPaLIiio

JoBinka npo nenciiinmii ponn:Indopmaitis npo WpUAMIHUX

0ci0, 3 IKMMU pajia neHciiHoro oHAY YKJIaaa J0roBopH

Kopn 3a €IPTIOY ropunuvnoi ocodu

Tun ropunuuHoi ocodu (1 — AnminicTparop; 2 — ocoba, sika
3IIMCHIOE YIIpaBIIiHHS aKTHBaMH; 3 — 30epirad neHciitHoro
¢donny; 4 — inBecTuLiiiHa QipMa (OCEpeTHUK); 5 — HEe3aIC)KHUN
OLIiHIOBaY MaifHa; 6 — ayauropcbka Qipma; 7 — iHIII IOpUANYHI
0co0H, OIuIaTa MOCIYT SKUX 3/11HCHIOETHCS 32 PaXyHOK MEHCIIHUX
AKTHBIB.)

HaiimMenyBaHHs 10puANYHOT 0cOOH

Micue3Haxo/KeHHs IOpUANYHOI 0COOH (HaceNeHHUH IyHKT)
Micue3HaxoKeHHS IOPUINYHOI 0CO0U (BYIUIIS, OYAUHOK,
odic/xkBapTHpa)

[TpizBuine, im'st, 10 6aTHKOBI (32 HAIBHOCTI) KEPIBHUKA

Jlata yxyialaHHs OTOBOPY

Crpok nii joroBopy (MicsiiB)

Jlata 3aKkiH4Y€HHS I0TOBOPY

Kopn 3a €IPTIOY ropunuvnoi ocodu

Tun ropunuuHoi ocodu (1 — AnminicTparop; 2 — ocoba, sika
3MIACHIOE YIIPABIIHHS aKTUBaMU; 3 — 30epiray nmeHCiiHHOro
¢donny; 4 — inBecTuLiiiHa QipMa (OCEpeTHUK); 5 — HEe3aIC)KHUN
OLIiHIOBaY MaifHa; 6 — ayauropchka Qipma; 7 — iHIII IOpUINYHI
0co0H, OIuIaTa MOCIYT SIKUX 3/11HCHIOETHCS 32 PaXyHOK MEHCIIHUX
AKTHBIB.)

HaiimMenyBaHHs 10puANYHOT 0cOOH

Micue3Haxo/KeHHs I0pUANYHOI 0COOH (HaceNeHHUH IyHKT)
Micue3HaxomKeHHS IOPUIMYHOI 0CO0H (BYIUIIS, OYAUHOK,
odic/xkBapTHpa)

[MpizBuine, im'st, 10 6aTHKOBI (32 HAIBHOCTI) KEPIBHUKA

2004-10-26T00:00:00
2619
2008-07-03T00:00:00
14151080003000300

https://www.acpo.com.ua/index.php?option%3dcom_content%26
view%3darticle%26id%3d2370%26Itemid%3d531

ToBapucTBO 3 00Me)KeHO0 BifmoBinanpHicTIO "Cipiyc-95"

23512911

33193408

ToBapucTBO 3 00MEKEHOIO BiAMOBINANBHICTIO "AIMiHICTpaTOp
neHciitnoro ¢pouny "LlenTp nepconidikoBaHoro oomiky"

M. KuiB

ByJ1. ®pomniBcbka, 1/6

Bypxkos FOpiit IOpiiioBny
2025-07-04T00:00:00

12

2026-07-04T00:00:00
23697280

[Ty6niuHe akIioHEpHE TOBApPUCTBO aKI[IOHEPHHUIT OaHK
"Vkprazoank"

M. Kuis

ByJ.EpeBaHChKa, 1

Mopo3soB Poxion Banepiiiouy




JlaTa ykiagaHHs JOTOBOPY 2015-12-14T00:00:00

Ctpoxk aii JoroBopy (MicsIIiB) 168
JlaTta 3aKiHYeHHS JOTOBOPY 2029-12-26T00:00:00
Kon 3a €IPTIOY ropuamanoi ocoon 25071700

Tun ropunuanoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika

3IHCHIOE YIIPaBIIiHHSA aKTUBaMH; 3 — 30epirad NeHCIHHOTO

¢donny; 4 — inBectuiiiina gipma (MOCEpeTHIK); 5 — HE3aICKHUN

OIliHIOBaY MaiiHa; 6 — ayAuTOpchka (ipMa; 7 — iHII IOPHINIHI

0oco0u, oruIaTa MOCIyT SIKUX 3IHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)

ToBapucTBO 3 0OME)KEHOIO BiAmoBiganbHicTIO "KoMmmaHis 3

HaiiMenyBaHHs FOpUIMIHOT 0OCOOH . o - . o "
YIpaBITiHHS aKTHBaMH "3axiIHa iHBECTHIIHA IpyTa

Micrie3HaxoKeHHS IOPUANIHOI 0cOOM (HACEIEHUH MyHKT) M. IBarHO-®paHKiBChK
MiFHGBHaXO,Z[)KCHHﬂ OpUANYHOT 0COOH (BYIHIISA, OYIMHOK, . Minkesua, 6y, 6, ob. 5
odic/kBapTupa)

[pizBuie, iM's, T0 GATHKOBI (32 HAIBHOCTI) KEpiBHUKA Muxaiinsk 3opsiH bormanoBud
JlaTa ykiagaHHs JOTOBOPY 2025-07-14T00:00:00

Ctpoxk aii JoroBopy (MicsIIiB) 12

JlaTta 3aKiHYeHHS JOTOBOPY 2026-07-16T00:00:00

1.4.2. Onmc mporpamMu NEHCIHHOTO 3a0e3neueHHS

Brnaonuxu @onoy

Bxnagaukom ¢orny moxe Oyt poOoronmaBenb ydacHuka (OHIY; mpodeciiiHa crminka, o0'eqHaHHA NpoQeciiHuX
CIILJIOK IIIOJI0 CBOIX WIEHIB; caM YYacHUK (OHIY; MOIPYXKs, IiTH, OaTbKH, pinHi OpaTh 1 cectpw, Ain i 6aba yyacHuka
¢doHIy, AITH MOAPYXOKS ydyacHWKa (GOHIY, y TOMY YHUCIi YCHHOBJIECHI HUM (HEI0) HOiTH, OaTbKH MOAPYXOKS yYaCHHKA
¢douIy.

Bxnagnuk GoHIy MOXKE YKIacTH OJUH a00 KijbKa MEHCIMHUX KOHTPAaKTIB 3TiTHO 3 SKUM 3IiHCHIOETHCS HEAEp:KaBHE
neHciliHe 3a0e3neueHHs yyacHuKa abo JeKiIbKOX YYacHUKIB (POHIY 32 paXyHOK IEHCIHHUX BHECKIB TAKOTO BKJIaJHHKA.
Yyacnuuxu @onoy

VYyacHukamu € ¢i3udHi 0coOM, Ha KOPUCTH SIKMX CIUIA4yIOTbCs (CIladyBajmcs) MeHCiiiHI BHecku a0 DoHmy 1 ski
MaloTh MPaBO Ha OTPUMAaHHS MEHCIHHUX BUIUIAT a00 OTPUMYIOTH TaKi BUIUIATH HAa YMOBaX i B MOPSAKY, BU3HAUYCHHX
MEHCIHHUM KOHTPAKTOM Ta JIOTOBOPOM PO BUILIATY.

Tun nenciiinoi npoepamu 3 6U3HA4EHUMU 6HECKAMU

YyacHUKH IIporpamMu poOIIITh 10 GOHITY BHECKH Ha TOOPOBITHFHIX YMOBAX.

Ymoeu npununenns nenciiinoi npoepamu

[Iporpama mosxe OyTH MPUITHHEHA, SKITO JIIKBiJOBaHI BCi 3aCHOBHUKH a00 HE 3aIUIIAIOCS JKOJHOTO YIaCHHUKA.
Topsook yknadenws nencitinux konmpaxmis 3 @onoom

[TeHciifHIM KOHTPAKT € moroBopoM Mixk DOHIOM Ta HOTO BKIAAHWKOM, SKHHM YKIAmacThcs Binm iMeHI DoHIY #Horo
AIMIHICTpATOPOM Ta 3TiTHO 3 SKMM 3IMCHIOETHCS HEICpKaBHE IICHCIMHE 3a0e3MeueHHs ydacHHKa a00 IEKIIbKOX
YYaCHHKIB 32 paxXyHOK MCHCITHUX BHECKIB TAKOTO BKJIATHHKA.

Tencitini cxemu, nOpsa0oOK GHecen s 3MIH 00 HUX MA iX CKACYBAHHSA

YMOBH Ta MOPSAIOK HEAEPKABHOTO MEHCIHHOTO 3a0e3MeUeHHs, 0 3A1MCHIOETbC DOHAO0M, BU3HAYAIOTHCS IEHCIHHIMU
CXeMaMH, SIKi pO3pOONSIOTBCS 3 JOTPUMAHHSAM BUMOI 3aKOHy, IHIIMX HOPMAaTHBHO-IPABOBHX AakTiB 3 NHTaHb
He/Iep>KaBHOTO MEeHCiHOTo 3a0e3neueHHs Ta CTaTyTy.

@oHI BUKOPUCTOBYE NpOrpaMy MEHCIHHOTO 3a0e3MEeYeHHs 3 BHU3HAYEHUM BHECKOM, 3TiHO 3 SIKOIO CyMH, IO
MiANATaloTh BUIUIATI Y BUIVIAAI MEHCIHHOTO 3a0e3ledeHHs, BU3HAYAIOThCA BIAMOBIAHO JO BHECKIB, CIUIAYCHUX OO
®oHy, 1 OTPUMAHOTO BiJl HUX IHBECTHUIIITHOTO JOXOY.

CyMa meHCIMHUX KOIITIB, II0 HAJIE)KUTh KOKHOMY y4dacHUKY DOHIY, BU3HAYAETHCS MHOXKEHHSM KUTBKOCTI OJWHHIb
MEHCIHHUX aKTHBIB, OONIKOBAaHMX HA iHAMBIOyalbHOMY TNEHCIHHOMY paxyHKy y4dacHuka DoHIy, Ha YHCTy BapTiCTbh
OIWHHMLI NeHCiHHNX akThBiB @OHIY Ta BigOOpakaeTbcs Ha IHIUBIAyaTbHOMY MEHCIHHOMY paxyHKYy ydacHuka. Cyma
MEHCIHHUX KOWITIB yCiX y4YacHHKiB meHciiHoro PoHAy mopiBHIOE 4HCTiH BapTocTi akTuBiB @oHmy. Uucra BapTicTh
aktuBiB MOHy, KUIBKICTh OJMHMIL WOTO MEHCIMHUX aKTHBIB Ta YMCTa BapTICTh OJUHUII NEHCIHHUX akTHBIB DOHITY
BH3HAYAIOTHCS KOXKHOTO POOOYOro JIHS.

Ienciiini snecku 0o @ondy



IleHciliHi BHECKM — TpOIIOBI KOIUTH, CIUIaueHi BKIagHUKOM A0 DoHAy B po3Mipi Ta MOPSAKY, BCTaHOBICHOMY
MEHCIHHUM KOHTPAaKTOM, yKiaaeHUM 3 DoHIOM 3riHO 3 yMoBaMH 00paHoi NeHCiIHHOI cxeMHu. MakcuManbHUN po3Mip
MEHCIHHUX BHECKIB He 0OMexyeThcsi. [IeHCiiiHI BHECKM CIIauylOThCS JIMIIE B HAIlOHAJIBHIM BamioTi YKpainu, a y
BUMAJKaX, MepeadadeHnX 3aKOHOJABCTBOM YKpaiHM, B 1HO3eMHIM BamioTi 3a oQiuiiHUM OOMIHHHUM KypcOM
HarionansHoro 6anky YkpaiHu, o JisB HA MOMEHT CIUIATH, IIJITXOM FOTiBKOBHUX Ta(a00) 6€3TOTIBKOBUX PO3PAXYHKIB.
IOpunuuni ocoOu crmadyioTh NEHCiHI BHECKH JHIIE B OE3r0TiBKOBIH QopMi.

[TeHciifHI BHECKH CIDIAYYIOTHCS TEpepaxyBaHHSIM BiANOBIAHHX TPOIIOBHX CyM Ha MOTOYHI paxyHku DoHmTy y ¥Horo
36epiraga. Po3mip Ta MOpSIOK CIIATH MEHCIMHMX BHECKIB BCTAHOBIIOETHCS MEHCIHHMM KOHTPAKTOM BiIIOBIAHO 0
00paHoi MeHCIMHOT cXeMHu.

IHenciini akmusu @ondy

[lenciiini aktuBu — akTBU PoHAY, cHOPMOBAHI BUKIIOUHO BHACTIIOK MOB’SA3aHOI 3 MPOBAKCHHSAM HUM AisJILHOCTI 3
Heep>KaBHOTO MEHCIHOTO 3a0e3eueHHS.

IleHciiiHI aKTUBH CKIIAJalOThCS 13:

1) aKTHBIB y rPOIIOBHX KOIITAX;

2) aKTUBIB y IIIHHUX Tarepax;

3) iHIIMX aKTHUBIB 3TiTHO 13 3aKOHOJJABCTBOM.

IuBecTHmiiiHa MisTEHICTE 3 akTHBaMu DOHAY 3MIMCHIOETHCS BIMIMOBITHO 0 Horo IHBecTHIiitHOI mekiapaltii Ta BUMOT
3akony «IIpo HenepikaBHE NEHCIMHE 3a0€3MCYCHHS.

Tneecmuyiiina dexnapayis

[uBecTHIIiiiHA HeKIapallis € TOKYMEHTOM, SIKHi BU3HAYA€ IHBECTHIIMHY noiTuky @onay. B [HBecTHIifiHIN nekmapartii
BiIOOpa)KkalOThCs. OCHOBHI HAmpsSMH IHBECTyBaHHS akTUBIB MDoHAYy Ta OOMEKEHHS IHBECTHI[NHOI MiSIBHOCTI 3
MICHCIHHUMY aKTHBaMH, BCTAHOBJICHI Y MeXaX 3arajlbHUX BUMOT Ta OOMEXEHb 1HBECTHUIIIHHOT MisITBHOCTI, BU3HAYCHUX
3akoHoM. [HBecTHITIiHA IEeKIapartisi Ta 3MiHH 710 Hel po3po0IIsIOTECS 1 3aTBEPIKYIOThCS Pamoro DoHy.

Buxopucmanus nencivinux akmugie @onoy

[eHcilini akTUBU, MO0 HAKOMUYYIOThCA y DOHI, BUKOPUCTOBYIOTHCS IS IfiJIedH HOTO iHBECTHIIHHOI IisIBHOCTI,
BUKOHAaHHS 3000B'i3aHb QDOHAOM Tmepea HOro ydyacHHKaMd Ta OIUIaTH BHUTPAT, MOB'A3aHUX 31 3AIHCHEHHSIM
HEIEeP>KaBHOTO MEHCIHOT0 3a0e3MeUeHHs 3 ypaxyBaHHSIM 00MeKeHb, BCTAHOBJICHUX 3aKOHOAaBCTBOM.

2. OCHOBHM MiATOTOBKM, 3aTBePIKeHHS i MogaHHs (piHAHCOBOI 3BiTHOCTI

2.1. Inenrudikaris GpiHaacoBOi 3BITHOCTI

dinancoBa 3BiTHICTE DPOHIY € (IHAHCOBOIO 3BITHICTIO 3arajbHOTO NPU3HAYEHHS, sIKa Ma€ HAa MeET1 3aJ0BOJLHUTH
NoTpeON KOPHUCTYBadiB, AKi HE MOXYTh BUMAaraTd CKJIaJaTH 3BITHICTH 3TifHO 3 IXHIMH iH(OpMamiiHUMH MOTPeOaMH.
Mertoro ¢iHaHCOBOI 3BITHOCTI € HamaHHS iHQopManii npo QiHaHcOBUIl cTaH, QiHAHCOBI pPe3yNbTAaTH TiSUIBHOCTI Ta
rpomoBi moToku PoHy, siKa € KOPUCHOIO AJIS IIUPOKOr0 KOJIa KOPUCTYBadiB y pa3i MPUHHATTS HUMH €KOHOMIYHHX
pileHb.

2.2. Banrora mogaHHs 3BITHOCTI Ta (pyHKIIOHAJIbHA BaJIOTA, CTYMiHb OKPYTJICHHS

Bamrota momanHs 3BITHOCTI BiAmoBimae (QyHKIIIOHATBHIA BaJlfOTi, KOO € YKpaiHChKka TpuBHs. DiHAHCOBA 3BITHICTH
CKJIaJIcHa Y TUCSAYaX TPUBEHB, OKPYTIICHUX JIO IIITMX TUCSY, (IKIIO HE 3a3HAYCHO 1HIIIE).

2.3. KonuentyanbHa ocHOBa (piHaHCOBOI 3BITHOCTI

KoHIenTyanbHO OCHOBOI ()iHAHCOBOI 3BITHOCTI € MidKHapOoaHI cTaHaapTH (DiHAHCOBOI 3BITHOCTI BUAaHi Pazaoro 3
MiXHapOIHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI, B PEIAKIlii YMHHIN HA OCTaHHIN IEHb 3BITHOTO IEpioay, Mo odiIiiHo
OTIpWITIOTHEHHI Ha BeO-caiiTi MiHicTeperBa (inanciB Ykpaiaum. Takoxk 3actocoBaHi Bci iHTeprpertartii Komitety 3
IHTepIpeTaliid Mi>kHapo1HOT (DiHAHCOBOI 3BITHOCTI, 00OB'I3KOBI [UIsl 3BITHOIO IIepioay (hiHAHCOBOT'O POKY.

2.4. [TpunyteHHs po 0e3MepepBHICTh AiSTBHOCTI

s ¢inancoBa 3BiTHICTH Oyia MiATOTOBJIEHAa HA OCHOBI MPUITYILEHHS PO Oe3MepepBHICTh MiSUIBHOCTI, BiAMOBITHO A0
SIKOTO peajtizallisi akTUBIB 1 TOTamieHHs 3000B's13aHb BiIOYBA€THCSA B XO/Ii 3BHUYANHOI AisuTbHOCTI. DiHAHCOBA 3BITHICTH
HE BKJIIOYA€ KOPUTYBaHHS, sIKi HEOOXimHO Oyno O mMpoBecTH B TOMY BHMAAKy, AkOu DoHO He MIr NPOTOBKUTH
MPOBa/DKCHHS  (DIHAHCOBO-TOCIOAPCHKOI  JiSUTBHOCTI  BIAMIOBIAHO J0 NPHHIMUIINB 0€3MepepBHOCTI JisSUTBHOCTI.
Ha 3BiTHy maty ¢onn mepeOyBae B mpolieci NPUNMHEHHS HUISIXOM TNPHEIHAHHS A0 iHMOro (OHAY Ha MiJACTaBi
[IpoTtokomy Ne0829/01 300piB 3acHOBHUKIB HemignpueMHHUIIBKOTO TOBAapUCTBA BiAKPUTHI HeAEp)KaBHUHM NMEHCIHHUMA
¢doun «/Iuictep» (EAPIIOY 33074085) Bin 29.08.2025p

2.5. BianoBigaibHICTh 3a (hiHaHCOBY 3BITHICTH POHIY Ta (hopMaT 3BITHOCTI

dinaHCcOBa 3BITHICTh CKIAJAETHCS 1 MOMAETHCS AJMIHICTpaTOpoM 3TigHO 3 4. 6 cr. 21 3akony Ykpaiam «[Ipo
He/lepKaBHE MEHCIHHE 3a0e3MeUCHHS».

[Tepenik Ta Ha3zBu GopMm Pinancopoi 3BiTHOCTI PoHAY BiamoBimaroTh BectanoBaeHUM HII(C)BO 1 «3aranpHi BUMOTH 10
(biHaHCOBOI 3BITHOCTI». AHaNI3 BHUTpaAT, BU3HAHWX y MpHOYTKYy abo 30WUTKY, 3AIMCHIOETHCS 3 BHUKOPUCTAHHAM
kimacudikarii, 3acHoBaHOl Ha (QyHKII BUTpar, 1 Ha BUKOHaHHA BuUMOr m. 105 MCBO 1 «llomamas ¢diHaHCcOBOI
3BITHOCTI» y IIpuMiTKaX pO3KpPHUBAETHCSA CTPYKTYpa BUTPAT 32 XapaKTEPOM.



2.6. 3atBepmkeHHs QpiHaHCOBOI 3BITHOCTI

Bunyck ¢inancoBoi 3BITHOCTI 3a 3BITHUH piK 3aTBeppkeHnd pimeHHsM Pamgu @onmy. Hi 3acHoBHMKM DoHyY, HI 1HII
0CcO0M HE MarOTh MpaBa BHOCUTH 3MIiHH 110 i€l ()iHAHCOBOI 3BITHOCTI ITIC/Is 11 BUITYCKY.

3. 3Hauyui 00.1ik0OBi MOJITUKH

3.1. Knacudikariis akTuBiB 1 3000B’3aHb Ha JTOBIOCTPOKOBI Ta MOTOYHI.

Bci ¢inaHCcOBi iHCTpYMEHTH, B SIKi 3[iHCHIOETHCS iIHBECTYBaHHS akTHBIB DOHIOM, KpiM iHBECTHULIIHOT HEPYXOMOCTI
(sixa BITHOCUTBCA 0 HEOOOPOTHUX AKTUBIB), BITHOCATHCS A0 KAaTEropii IHCTPYMEHTIB, 10 NPpUAOaBAIOTHCA BUKIIIOUHO 3
METOK TPOJAXy, yV 3B’S3Ky 3 UMM HOpPMalbHUU omnepanidHuil nmukn ®OoHAY HE MOXIHBO YITKO ifeHTH(]IKYBaTH.
BiamoBigHO 10 IIOTO TPUBATICTH HOPMAJIBLHOTO OIEPAIiHHOTO IUKITY MDOHAY MPUIMAETHCS TaKOIO, IO JTOPIBHIOE
JBAHA/IMATH MICSISIM, a BCi akTHBH (KpiM I1HBECTHIIHHOI HEPYXOMOCTi) Ta 3000B’s3aHHs DOHAY BiJHOCATHCS IO
MOTOYHHX.

3.2. Busnanss Ta kiaacudikallisi akTHBIB

Knacudikauiiini rpynu ¢inancoBux akTuBiB @OHILY BKIIOYAIOTH!

I'pommoBi KomTH Ta iX EKBIBAJCHTH, IO CKJIANAIOTHCS 3 KOIITIB HA MOTOYHWX paxyHkax DOHTy, KOIITIB,
JIETTOHOBAaHMX (OJIOKOBAHMX ) Ha TOPTOBHUX paxyHKax Ta MPU3HAYEHUX JJIS MIOKPUTTS OTICpallii KyITiBIi Ha pUHKY 3asBOK
dhormoBOi OipKi, MEMO3WTIB M0 3amUTaHHSI Ta KOPOTKOCTPOKOBUX, BHCOKONIKBINHMX I1HBECTHINIH, SIKI BIIBHO
KOHBEPTYIOTHCS Y BITOMi CYMH T'POIIIOBUX KOIITIB 1 SKMM MPUTAMaHHWA He3HAYHUA PU3HK 3MiHH BapTOCTI;

Jlermo3nTy, MO CKIAgaroThCS 3 IEMO3UTIiB 0e3 mpaBa TOCTPOKOBOTO MOBEPHEHHS KPiM JCTIO3UTIB, IO MOXYTh
OyTH BiTHECEHI IO €KBIBAJICHTIB TPOMITOBUX KOIIITIB;
Boprogi 1iHHI manepu, MO CKIAAAIOThCS 3 OOJiramiid, imoTeyHWX OOJiramiid Ta OIagHuX (ACTO3UTHUX)
cepTu(]ikaris;
[HCTpYMEHTH KammiTairy, o CKIaIaloThCs 3 aKIIii Ta MaiB (4acTOK) TOCTIOIAPCHKUX TOBAPHCTB;

[HBecTHLINHY HEPYXOMICTb, IO CKIANAETHCS 3 HEPYXOMOCTI (3emiti, abo Oyxisis, abo yacTiHa OyaiBmi, abo ix
MOETHAHHS ), KA YTPUMYETHCSI BUKITIOYHO 3 METOI0 OTPUMAHHS OPSHIHUX TUIATEXKIB a00 301IBIICHHS BAPTOCTI KaIliTary
YY U1 JOCATHEHHS 000X IIJIEH;

JlebiTopchky 3a00pTOBaHICTb.
[HBecTHIliSI MOYKE BH3HABATHCS CKBIBAJCHTOM TPOIIOBHX KOIITIB TUTLKH B pa3i CTPOKY MOTAIICHHS, [0 HE IIEPEBHIIYE
TPHOX MICSIIIB 3 JaTH TpUI0aHHs, 00 TIepio] KOHBEPTAIlil SKOi B TPOIIIOB1 KOIITH HE TIEPEBHUIILYE TPHOX MICSIIIB.
ExBiBaJIeHTOM TpOIIOBUX KOIITIB BU3HAIOTHCS JICMO3UTH O3 MpaBa JOCTPOKOBOTO MOBEPHEHHS, 0 AT MOBEPHEHHS
SIKUX 3aJIMIINIIOCS HE OLIbIIE NBAHAIIISITH MICAL(B.
['pormoBi KOmTH Ta X €KBIBAJICHTH MOXYTh YTPUMYBATHUCS, a OTIEpallii 3 HIMH MPOBOJANTHCS Y HAIIOHATLHINA BAIIIOTI, B
1HO3eMHIH BaTiOTI Ta y OaHKIBCHKUX MeTallax.
3.3. baza, BUKOpUCTaHa JJIs OLIHKH aKTHBIB
Ilepsicua oyinka akmusie
Dinancogi axmusu PoHOy nepaicHo GU3HAIOMBCA 3A CRPABEONUBOTO BAPICMIO.
CrpaBeminBa BapTICTh TPOITOBUX KOINTIB Ta iX CKBIBAJICHTIB JOPIBHIOE X HOMIHAJIBHIA BapTOCTI y (GyHKIIOHATBHIN
BamoTi. BuTpatn Ha mpuaOaHHsS €KBIBaJICHTIB IPOIIOBUX KOIITIB, IO OIIHIOIOTHCS B MOJAIBIIOMY 32 CIIPaBEITUBOIO
BapTICTIO, HE BKJIFOYAIOTHLCS J0 iX TEPBICHOI BAPTOCTI MpH BH3HAHHI 1 BU3HAIOTHCS BUTPATaMU TIEPioy.
CrpaBemnBa BapTiCTh ACTIO3UTY, IO HE BU3HAETHCS TPOIIOBHMH KOIMTaMH a00 iX €KBIBaJIGHTOM IOPIBHIOE HOTO
HOMIHAJIBHIN BapTOCTi Y QYHKITIOHATHHIN BaIIOTI.
Butpatn Ha mpuabanHs OOproBuUX LiHHMX MamepiB HE BKIIOYAIOTHCS IO iX MepBicHOI BapTOCTI MpW BU3HAHHI 1
BHU3HAIOTHCSI BUTPATAMH TIEPiOAY.
[IepBicHa oIliHKa IHCTPYMEHTIB KamiTalxy 3IIHCHIOETHCS 3a iX CIPaBEAJIMBOIO BAapTICTIO, SKA JTOPIBHIOE PHHKOBIH
BapTOCTI, IO CKJIaJIacsd Ha aKTUBHUX PUHKAX, € 00€pTA€ThCS MEBHUH IHCTPYMEHT, a00 ITiHI omeparlii, B X0i Ko e
1HCTpyMeHT OyB MpHIOaHWi, y pa3i BIICYTHOCTI PHHKOBOI IIHA. BuTpaTy Ha mpua0aHHS 1HCTPYMEHTIB KaIliTany He
BKJIFOYAIOTHCS JI0 iX TIEPBICHOT BAPTOCTI IPW BU3HAHHI 1 BU3HAIOTHCSI BUTPATAMH TIEPIOIY.
[TepBicHa OIiHKA IHBECTHIIIITHOT HEPYXOMOCTI 3MIHCHIOETHCS 3a cobiBapTicTio. CoOiBapTICTh MPUAOAHOT IHBECTHITIHHOT
HEPYXOMOCTI BKJIIOYA€ I[iHY ii mpualOaHHsA Ta Oyab-iKi BHTpaTH, SKi O€3MOCepeqHbO BIJHECEHI J0 MPHAOAHHS.
besmocepenubo BiTHECEHI BUTPATH OXOIUTIOIOTH, B TOMY YHCJIi, ajie He BHKIIOYHO, TOHOpApH 3a HaJaHHSA IpodeciifHmX
FOPUIUIHUX TTOCITYT, MMOJAATKH, TIOB’sI3aH1 3 Iepeaadeto mpaBa BIIACHOCTI, Ta 1HIIII BUTPATH Ha OIepaItito.
Tlooanvua oyinka akmueis
Ilpu owminui ¢inancoBux axTuBiB @DOHIY 3a CIpaBeIJIMBOIO BAPTICTIO BCTAaHOBIIOIOTHCS Takl piBHI iepapxil
CHpaBeIMBOI BAPTOCTI:
1 pieenv — akmueu, wio MarOmob KOMUPYEGAHHSA, MA CHOCIEPEHCYBAHI;
2 pieenv — akmueu, w0 He MAOMb KOMUPYBAHb, Ajle CHOCHIEPENHCYBANI;
3 pisens — akmugu, wi0 He MalOMb KOMUPYBAHD i HE € CROCMEPENCYBAHUMU.



Orinka Ha JaTy 3BITHOCTI JICTIO3UTIB, 0 HE BU3HAIOTHCS TPOIIOBUMH KOIITAMHU a00 iX €KBiBAJIEHTOM 3IIHCHIOETHCS 32
CTpaBeIJIMBOIO BAPTICTIO, AKa JAOPIBHIOE HOTr0 HOMiHANBHIM BapTocTi Yy QyHKIiOHANBHIHM BanroTi (1-# piBeHB iepapxii)
KpiM BUNAJKiB, KOJH iCHYy€ CYTT€BA BiAMIHHICTh MPOIIEHTHOI CTaBKM 3a TaKUM JICTIO3UTOM BiJl MOTOYHUX PHUHKOBUX
CTaBOK 3a MOAIOHUMU JICTTO3UTAMH.
VY BUMagKy CyTTEBOi BIIMIHHOCTI CTaBKH 3a JETO3UTOM BijJ MOTOYHMX PUHKOBHX CTAaBOK 3a MOAIOHMMHU IETIO3UTAMHU,
CTpaBeJIMNBa BapTiCTh JACTIO3UTY PO3PAaXOBYETHCS, BUXOIUN 3 BAPTOCTI OUiKyBaHHUX IPOILIOBHX MOTOKIB.
bopeosi yinni nanepu
CrpaBenniuBa BapTiCTh OOProBOro LIHHOTO Marepy OLIHIOETHCS 32 MiHIMAIBHUM Cepel OpraHi3aTopiB TOPTiB, HA AKHX
o0epTaeThCs TAKUH LIHHUHA Namip, oQimiiHUM OipKOBUM KypPCOM Ha aTy OoUiHKM (1-i piBeHb iepapxii).
CrpaBenjinBa BapTICTh Jep)KaBHOI o00Jiramii, IM0Z0 SKOI OpraHi3aTOpd TOPriB HE BCTAaHOBHIIM OipKOBHUH KypC,
BH3HAYAETHCS 3a (HOPMYIIOI0 (2) BUXOIMYM i3 3HAUYCHHS JOXOMHOCTI JO IOTAIICHHS, PO3PaxOBaHOI MpHW BH3HAYCHHI
CIpaBeUIMBOI BapTOCTI Takoi obJirarmii, mo onpuiroaHioerbes HBY B meprumii poGouunii aeHb, HACTYIIHHUI 3a AaTOIO
ominku (1-# piBeHs iepapxii).
CrpaBeminBa BapTicTh OOPTOBOTO IIHHOTO TATepy, IO HE MOXKe OyTH BU3HAYCHA 3a 1-M piBHEM iepapXii, OIIHIOETHCS
3 ypaxyBaHHAM JOXOJHOCTI /0 TIOTalleHHs BUXOASYH 13 3HAYCHHA OCTaHHBOI CIIPaBEAIMBOI BAPTOCTI TaKOTO Marepy,
BH3HAYCHOIO 3a 1-M piBHEM iepapxii (2- i piBeHb iepapxii):

(2)

n .
Ci N

i=1

Ym - doxionicme 0o nocawenns (opepmu);

Ci - senuuuna suniamu (KynoHHoi, amopmu3ayitinoi) y i-mutl nepioo, epH.;

di - kinekicme OHig 00 1, 2, ... n guniamu Ha 0amy po3paxyHKy;

N - Hominanvua eapmicmes aO0 3a1UWKOBA 80 HOMIHANLHOL 6aAPMICMb YIHHUX NANEPIs, ePH.,

dn - xinoxicms OHi6 00 Oamu no2auienHs YiHHUX nanepie.

Po3paxyHok noxomHocTi n0 morameHHs yM 3aiHCHIOETBCS 3a HAaBEAEHOI (DOpMyYJIOI0 B 3BOPOTHOMY IOPSAIKY
HaOMMKEHUMHA MAaTeMAaTHIHUMH METOJaMH BUXOSYH i3 3HAUCHHS P, 1m0 TOpiBHIOE OCTaHHIN CHpaBemIuBiiA BapTOCTI,
BH3HAYCHIH 3a 1-M piBHEM iepapxii, Ta JaTH BCTAHOBIICHHS TaKOi BAPTOCTI.

CrpaBemnBa BapTiCTh OOPrOBOTO IIHHOTO Tamepy, IO He MOKe OyTW BH3HAYeHA 3a 1-M Ta 2-M pIBHSAMH i€papXii,
OLIIHIOETHCS 332 HAaBEICHOIO (POPMYJIOIO0, B SKili BUKOPHCTOBYETHCS JTOXOAHICTH O MOTANICHHS, PO3paxOBaHa BUXOASYN
13 3HaueHHs P, 1110 TOpiBHIOE BApTOCTI MPUAOAHHS TAKOrO MIHHOTO mamnepy (3-# piBeHs iepapxii).

CrpaBeainBa BapTicTh OOProBUX I[IHHHMX IANepiB, 00Ir AKMX 3YIHHEHO a00 IO SIKUX OTrOJIOIICHO Ae(OT, TOPIBHIOE
HYJIIO.

CTOCOBHO 1HBECTHLIH, OO SIKUX OLIHUTH CIPABEIJIMBY BapTiCTh HEMOMIINBO, Y KO)KHOMY BUMAJKY PO3KPUBAIOTHCS
NPUYHMHYU, 3 SKUX HE BHUKOPHCTOBYETHCS CIpaBeAMBa BapTicTb. Ti IiHHI mamepw, sKi MaloTh (ikCOBaHy BapTiCTh
norameHHs Ta Oynu mpuadaHi AJ7s BUKOHAHHS 3000B’S3aHb 3TiAHO 3 MPOrpaMor0 MeHCiHHOro 3abesmedeHHs abo
MEBHUX ii YaCTHH, BiJOOpaKaloThCs 32 CyMaMHu, 0 0a3ylOThCs Ha iX OCTaTOYHiM BapTOCTI MOTAIICHHs, PUITYCKAIOUn
iCHyBaHHS NOCTIITHOT HOPMU MPHUOYTKY 10 CTPOKY MOTAIIEHHS.

CTOCOBHO iHBECTHIIH, TaKUX SIK CyKYyITHE MPaBO Ha BIACHICTH MiANPHEMCTBA, OLIHUTH CIPAaBEIJIUBY BapTICTh SKUX
HEMOXKITUBO, Y KOXXHOMY BHIAJKY 3IIMCHIOETHCS PO3KPUTTS MPUYUH TOTO, YOMY HE BHKOPHUCTOBYETHCS CIIpaBeINBa
BapTiCTh.

Incmpymenmu xanimany

[Togaspia ormiHKa IHCTPYMEHTIB KalliTaly 3MIHCHIOETHCS 32 CIIPaBEUTMBOIO BAPTICTIO HA ATy OIIHKH.

CropaBennuBa BapTiCTh I1HCTPYMEHTIB KamiTalmy, M0 00epTaloTbcs Ha OpPraHi3oBaHMX pPUHKAX, OLIHIOETHCS 3a
MiHIMaJlbHUM Cepell OpraHi3aTopiB TOPriB oQiliiiHHM Oip>KOBHM KypcoM, IIO CKJIaBCs Ha Jary OwiHkd (1-# piBeHBb
iepapxii).

CrpaBenyiuBa BapTiCTh IHCTPYMEHTY KalliTally, IIOAO0 SKOTO HE BCTAHOBJICHUH OipKOBHI Kypc, MOKE OLIIHIOBATHUCS 3a
BapTICTIO, BCTAHOBJICHOIO HE3aJCKHUM OLIHIOBAaYEM, SIKIIO aKTyalbHICTh Takoi OWIiHKK He ripmia 3a 30 KaneHZapHHX
nuiB (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTiCTh IHCTPYMEHTY KalliTally, oOir SIKOrO 3yNWHEHWH y 3B’SI3Ky 13 HOro NMPUMYCOBHUM MPOJAKOM
(squeez-out), OLIHIOETHCS 3a OTOJOLICHOIO €MITEHTOM I[iHOIO BHKYMY 3 AHS 3a00pOHM Ha MpPOBENEHHS OOJIIKOBHX
orepariii 3 TakuM iHCTpyMeHTOM (1-1 piBeHb iepapXii).

CropaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3Ha4deHa 3a l-M piBHeM iepapxii, Hagajmi Ha3WBa€ThCS "pUHKOBA
BapTICTH".



CrnpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTaiy, 0 mepeOyBaroTh y OipiKOBHX CHHMCKax OpraHi3aTopiB TOPriBii Ta
BapTICTh AKHX Ha JATy OLIHKM HE MOXXe OyTH BH3HAueHa SK PHHKOBA, ale PUHKOBA BapTiCTh BU3HAYEHA Ha /ATy, LIO
nepeaye Jati oLiHKU He Ouble HixK Ha 365 AHIB, TOPIBHIOE OCTaHHIM PUHKOBiH BapToCTi (2-1 piBeHb iepapxii).
OmiHka THCTPYMEHTIB KamiTaly, LI0 HE BKIIOYEHI A0 Oip»KOBHUX CHHCKIB OpraHizaTopiB TOpPTiBii, a0 y BUOAIKy
BiJICYTHOCT1 pUHKOBOI BapTOCTi 3a ocTaHHi 365 mHiB (3-i1 piBeHb ie€papxii) 3A1MCHIOETbCS BIAMOBIIHO 10 LiHU BHUKYITY,
BCTaHOBJICHOI PIillIGHHSM 3arajibHUX 300piB aKLiOHEPIB TAaKOrO €MIiTEHTY. Y BHUMAAKY KOJIM ISl TAaKOTO 1HCTPYMEHTY
KalliTaly He BCTAaHOBJICHA I[iHA BUKYITy, HOTO OL[iHKA 3AiHCHIOEThCS HE3ale)KHUM OLIHIOBaYEM, SKIIO y4acTh (QOHAY B
IBOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Oinbie) Ta OamaHcoBa BapTiCTh TAKOTO IHCTPYMEHTY ckiagae 10% Ta Oinbiue
BiJl 3araJlbHOI0 YHCTOi BapTOCTi akTWBiB (OHAY. SKIIO yMOBM [Jsl 3aldydeHHS HE3aJEeKHOTO OIiHIOBada HE
BHUKOHYIOTBCSI, TO CIIpaBeJIBa BapTiCThb TAKOTO IHCTPYMEHTY Ha JIaTy OL[IHKH JOPiBHIOE OaJaHCOBi BapTOCTI.
Or11iHKa YaCTKH B TOBAPHCTBI 3 OOMEKEHOIO BiIOBIAAIBHICTIO 3MIHCHIOETHCS BUXOMSIYN 13 YACTKH BJIACHOTO KaIliTary
TaKoro TOBapHCTBA, IO MPHUIIAJAE HA BIAMOBIAHUM (DIHAHCOBHM aKTHB Ha MiJACTaBi piuHOI (iHAHCOBOI 3BITHOCTI Ha
OCTaHHIO 3BITHY JaTy.
CrpaBemmnBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIIAMAETHCS 3 aKIlii, 00ir SKUX 3yNMHHEHO, a0o MaiB (YacTOK)
TOBApHUCTB, MO0 SKUX PO3MNOYATO MPOIEAYPy OaHKPOTCTBA, JOPIBHIOE HYIIIO.
[Momanpiia oriHKa I1HBECTUIIHHOI HEPYXOMOCTI 3HIMCHIOETHCS 3a CHPaBEUIMBOI0 BAapTICTIO HA JIaTy OIIIHKH.
CrnpaBennuBa BapTiCTh HE3aBEPLICHOTO OYAIBHMLTBA JOPIBHIOE BapTOCTI 3aBEPIICHOTO 00 €KTa 3a BUpPAXyBaHHAM
BUTpAT Ha 3aKiHYCHHS OyJiBHHUIITBA.
CrnpaBenyiuBa BapTiCTh iHBECTULIITHOT HEPYXOMOCTI BU3HAYAETHCS 13 3aIyUEHHSIM HE3aJIeXKHOTO OliHioBava. [leperisin
CTpaBeIIMBOI BAPTOCTI 3yMOBIIOETHCSI CYTTEBUMH I OOJIKY KOJIMBaHHIMM LiH Ha pUHKY MOIIOHOT HEPYXOMOCTI, aje
HE pijlie HiXX OIWH pa3 Ha 3 POKH.
SIKIIO OLIHUTH CIIpaBEJIMBY BapTiCTh HEMOXIINBO, TO TaKa iHBECTHUIIIIHA HEPYXOMICTh OLIHIOETHCS 13 3aCTOCYBaHHIM
Moeni cobiBaprocti Bimnosigao 10 MCBO 16.
[Momanbina oriHka Ae0ITOPCHKOI 3a00prOBaHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BAaPTICTIO, sIKA JOPIBHIOE BapTOCTI
TIOTaIIeHHs, TOOTO CyMi O9iKyBaHHUX KOHTPAKTHHX I'POIIOBHX MOTOKIB Ha ATy OIiHKH.
CrpaBenyiuBa BapTicTh 1€0iTOPCHKOI 3a00proBaHOCTI TOPIBHIOE HYJIIO Y BUMAJKaX, SIKIIO:
MOTralIeHHs 1e0ITOPChKOT 3a00ProBaHOCTI BIAMOBIIHO 10 KOHTPAKTHUX 3000B’s3aHb HPOCTPOUEHO OLIbIINE HIXK

Ha 30 1nHiB;

11010 OOp>KHUKA 32 1e0ITOPCHKOI0 3200prOBaHICTIO MOPYIIEHO CIPaBy Mpo OaHKPYTCTBO;

ne0iTopchKa 3a00ProBaHiCTh iICHYE 3a I[IHHUMH MarepaMu, 00Ir IKUX 3yMUHEHO a0 MI0I0 SKUX Or0JIOIICHO PO
neoaIT eMiTeHTa.
3MiHU crpaBeIMBOI BapTOCTi (iHAHCOBHX AaKTUBIB, M0 MAalOTh MICIle Ha 3BITHY JaTy, BU3HAIOTbCA y NPUOYTKY
(30uTKY) 3BiTHOTO TEpioay.
OO0mik 3BMYaiiHOro HpuaOaHHsA a00 Mpojaky (piHAHCOBUX aKTUBIB 3IIHCHIOETHCS 3a JATOK oIepallii, TOOTO JaToro,
konu Doz 6epe Ha cebe 3000B’sI3aHHA MpHUI0aTH 9 Mpoaaty akTuB. OOJIK 32 TaTOI0 oreparlii CTOCYEThCS BH3HAHHS
aKTHUBY TIPH KYIIBJI Ta MPUIHUHEHHS BU3HAHHS aKTUBY IpH Iponaxi. Orminka (piHAHCOBOTO aKTHUBY 3a CIIPaBEITHBOIO
BapTICTIO Ta 3000B’s3aHHS 332 aKTUBOM Ta HapaxyBaHHS BiJCOTKOBHX 3000B’S3aHb 32 aKTHBOM ITOYHMHAETHCSA 3 JaTH
BHU3HAHHS aKTHBY, TOOTO JaTH OIEparii.
3.4. 3000B’s13aHHsI — BU3HAHHS, KJIacH(iKallis Ta OIliHKa
Knacudikauiiini rpynu ¢piHancoBux 3000B’s13aHb BKIIIOYAIOTh!
- 3a CTPOKOM IIOTalICHHS:
1) MOTOYHI 3000B’s13aHHS, AKi 0€3yMOBHO MiJUISITAIOTh MOrameHHI0 MOHIOM MPOTATOM HE OUIBIIE JABAHAIISATH
MICSAIB 3 JaTH BUHUKHEHHT,
2)  IOBrOCTPOKOBI 3000B’sI3aHHS, SIKI HE MOXYTh OyTH BU3HaHI IOTOYHUMHU;
- 3a BapTICTIO MOTAIICHHS:

1) MIPOCTI, IO SKUX BAPTICTh MOTAIICHHS HE 3JICKUTH BiJ 4acy;
2) JUCKOHTOBAHI, MO SKUX BapTiCTh HA ATy OLIHKH 3aJIC)KUTh BiJl IMOBIPHOTO CTPOKY TOTalICHHS;
3) 3000B’s13aHHS Tepe]] ydacHKamMu QOHIy, BapTIiCTh SKUX 3aJCKHUTh BiJl YHCTOI BapTOCTI akTHBIB DOHITY

(TIeHCiitHI KOIITH).

[leHciliHi KOIUITH € CyMOIO IpOIIOBHX 3000B’s13aHp PoOHAY Mepea HOTo y4yacHHKaMH BiANMOBinHO 10 cTaTTi 1 3akoHy
Vxpainun «Ilpo HenmepkaBHe meHciiiHe 3a0e3ledeHHs» Ta BH3HAIOTHCS K (iHAHCOBI 3000B’S3aHHS BiIIOBITHO [0
MCBO Ne 39 "®dinaHCOBi iIHCTpyMEHTH: BU3HAHHS Ta OLliHKA".

3a CcBO€IO CYTTIO, 1 BIAMOBITHO A0 MOPSIKY BinoOpaxkeHHs y (DiHAHCOBil 3BITHOCTI, MEHCIHHI KOWITH € (iHAHCOBUMHU
3000B’sI3aHHSIMH, 10 HOCSITH JOBIOCTPOKOBHUI XapakTep.

[lepeicHa Ta mojaiblia oIiHKa (piHaHCOBUX 3000B’sI3aHb.



[lepBicHa ominka (hiHaHCOBUX 3000B’s13aHb BCiX KIacHU(iKaIMHUX TPYII 3AIMCHIOETHCS 32 BapTICTIO MOTAILICHHS Ha JaTy
BUHUKHEHHS 3000B'sI3aHHS.

[Momanpia OLiHKA MPOCTHX MOTOYHUX 3000B’SI3aHb 3MIMCHIOETHCS 3a BAPTICTIO IOTAIICHHS HAa ATy BUHUKHCHHS
3000B'sI3aHHS.

[Mopanpira omiHKa MPOCTUX JOBFOCTPOKOBUX 3000B’s13aHb 3/11HCHIOETHCS 3@ BapTICTIO MOTAIICHHS HA AaTy BUHUKHEHHS
3000B'13aHHS. Y BUMAIKY CyTTEBOTO BiAXMJICHHS CIIPaBEAIUBOI BApTOCTI 3000B’ A3aHHS BiJ HOT0 3aJUILIKOBOI BApPTOCTI,
OLIIHKa 3000B’13aHHSI 3IHCHIOETHCS 32 CIPaBEAIMBOIO BapTICTIO.

[Momanpima omiHKa JUCKOHTOBAaHWX JOBIOCTPOKOBUX 3000B’S3aHb 3[IIHCHIOETHCS 3a BapTICTIO IOTAIICHHS, SKa
BH3HAYAETHCS BUXOJSIYU 13 BiICOTKOBOI CTAaBKH, BCTAHOBJIICHOI KOHTPAKTHUMHU 3000B'SI3aHHSAMU. Y BHUIAAKY CYTTEBOL
BIIMIHHOCTI CTaBKH, BCTAHOBJICHOI KOHTPAKTHUMH 3000B's3aHHIMH, Bij 00mikoBoi craBku HBY, orinka 30008’ s:3aHHs
3MIACHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO 3a BUIIE 3a3HAa4CHOIO (popmyioro, ae 3HadeHHs BII Bu3HadaeThCs BUXOASUN
13 IOBHO1 CyMH KOIITIB, 10 OyAyTh CIIayeHi 3a 3000B’3aHHSIM Ha ATy OYiKyBaHOTO HOTalIeHHs 30008’ 13aHHS:

[Momanpia oriHka MOTOYHUX 3000B’s3aHb mepe ydyacHHKamMu DOHAY 3MIMCHIOETHCS 3a IX MEPBICHOK BapTiCTIO, IO
Oyrna BH3HAYeHa HA MOMEHT BHHUKHEHHS TaKUX 3000B’s3aHb BHACIIJOK peaiizamii yuacHukamMu DoHIy CBOIX MpaB
IIOJI0 OTPUMAaHHS TMEHCIHHUX BUILIAT a00 MEpeBEJCHHS HAJIC)KHUX HHUM KOIITIB JIO IHIIOI YCTAaHOBU HEJECPIKABHOTO
MEHCIAHOTO 3a0e3eYeHHs 3rIIHO 13 3aKOHOM.

[Momanpiia oImiHKa JOBrOCTPOKOBHX 3000B’s3aHb Teped ydacHuKamMu @OHAY 3IIHCHIOETBCS 3a CIIPABEIITHBOIO
BapTICTIO, SIKa BU3HAYAETHCS BIMOBIIHO 10 ¢T.51 3aKOHY Ta JOPIBHIOE YUCTii BapTOCTI aKTUBIB DOH/TY.

3.5. Jloxoau Ta BUTPATH

Knacugpixayis ma susnanns 00x00ie;

Jlo cxiramy MOXOiB MMEHCIMHUX aKTHUBIB BiTHOCITHCS:

- Joxoau Big npoaaxy ¢piHaHCOBHX 1HCTPYMEHTIB;

- Jloxonw BiJ BUKOPHUCTAHHS aKTHBIB TPETIMH CTOPOHAMH (BiICOTKH 3a JACTIO3UTaMH, KYTIOHU 3a OOJIIraIlissMH,
TUBIICH]TN TOIIO);

- Joxoau Big 3011bIIEHHS CIIpaBeIMBOI BapTOCTi (JiHAHCOBUX iHCTPYMEHTIB;

- Jloxomu Bif 3MEHITICHHS CIIPaBEITNBOI BapTOCTI (piHAHCOBUX 3000B’I3aHb;

- IHmi moxomu (oX0aH, 0 BUHUKAIOTh BHACHIIOK MOTAIICHHS 3000B’13aHHS MTPH BiJIMOBI BiJl OOPTy, BHACTIIOK
3aCTOCYBaHHS CaHKI[iH 10 KOHTPAreHTIB 3a MOPYIICHHS KOHTPAKTHUX 3000B’s13aHb TOIIIO).

Jloxia BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH OJHOYACHO 3 BHU3HAHHSAM 301IBIICHHS AKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bix nponaxy (GpiHaHCOBMX iHCTPYMEHTIB BU3HAETHCS Y IPUOYTKY Ha AAaTy PO3PaxyHKY B pasi 3aJ0BOJICHHS YMOB:
- ®DoHJ ITepeIaB MOKYIIIEB] CYTTEBI PU3UKH 1 BUHATOPOIH, TIOB’sI3aHI 3 BJIACHICTIO Ha (P iHAHCOBHI IHCTPYMEHT;

- ®oHmoM He 30epiraeTses y OyIb-sIKOMY BUTIISAI KOHTPOJIb 33 POJaHUMHU (piHAHCOBUMH 1HCTPYMEHTAMU;

- CyMy IOXOAY MOKHA TOCTOBIPHO OIIIHHTH;

Joxin, sikuii BAHUKA€e B pe3yJbTaTi BUKOPUCTAHHS TPETIMH cTOpoHamH akTuBiB DOHIY, IO MPUHOCATH BIACOTKH Ta
JMB1ICH/IN, BU3HAETHCS KOJU BCTAHOBIIOETHCS MpaBo DOHAY Ha OTPUMAHHS LUX JOXOJIB BIAMOBIAHO 10 KOHTPAKTHUX
3000B’s13aHb, IPOCHEKTIB eMicii abo pillleHb 3arajJbHUX 300piB YIACHUKIB €MITEHTIB.

Joxin 3a ¢iHaHCOBUM aKTHBOM a0o0 (iHAHCOBUM 3000B’SI3aHHSM, IO OINIHIOETBHCS 3a CIIPABEIJIUBOKD BapTICTHO,
BU3HAETHCS Y MPUOYTKY Y BHIAAKY 301IBIICHHS CIIPaBeUIMBOI BapTOCTI (iHAHCOBOTO IHCTPYMEHTY a00 3MEHIIEHHS
crpaBeIMBO1 BapTOCTi (hiHAHCOBOTO 3000B’s13aHHS Y 3BITHOMY MEpioi.

IHmmi J0X0aHu MEHCIHHUX aKTHUBIB BU3HAIOTHCS Bi,Z[HOBi,I[HO J0 BHUHHUKHCHHA O6CTaBI/IH, BCTAHOBJICHUX IpPaBOYMHAMU,
YKIaJCHUMHA qDOHI[OM 3 KOHTparcHTamu, BHaCJ'Ii,Z[OK SAKUX 'y qDOHI[y BUHHUKAE IMIPaBO Ha OTPUMAHHS [TUX ,Z[OXOI[iB.

Knacugixayis ma eusnanus eumpam.

Jlo ckiagy BUTpaT NEHCIHHUX aKTHBIB BiTHOCSTHCS:

- Butparu Bix npoaaxy (piHaHCOBHX IHCTPYMEHTIB;

- BuTpaTi Bij 3MEHIICHHS CIIpaBeIMBOI BapTOCTi (JiHAHCOBHUX 1HCTPYMEHTIB;

- Butparu Bix 301IbITIEHHS CIPaBeIINBOI BapTOCTi (piHAHCOBUX 3000B’ I13aHb;

- Butpatu gisuibHOCTI;

- [ammi BuTpatu (BUTpaTH, IO BUHUKAIOTH BHACTIIOK CIHCAHHS AeOITOPCHKOI 3a00proBaHOCTI MPHU BiIMOBI BiJ
Oopry, BHACIIAOK 3aCTOCYBAaHH CaHKIIIN 70 DOHIY 32 MOPYIICHHS KOHTPAKTHUX 30008’ 13aHb TOIIIO).

ButpaTti BU3HAIOTBCA Y 3BiTi PO MPUOYTKH Ta 30MTKH OJHOYACHO 3 BU3HAHHIM 3MCHILICHHS aKTHUBiB a00 301NbIICHHS
3000B’sI3aHb.

Butparu Bix mpomaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCSA Yy 30UTKY Ha JaTy PO3pPaxyHKY 3a THX K€ YMOB, IO U
BHU3HAHHA JOXOJY BiJl IPOJAXY.



Butpatn 3a (iHaHcOBMM akTHBOM a00 (iHAHCOBMM 3000B’SI3aHHSM, IO OLIHIOETHCS 3a CIIPABEJIMBOIO BapTICTIO,
BU3HAETHCSA Yy 30MTKY Y BHNAAKY 3MEHIICHHS CIIPaBEJIMBOI BapTOCTi (iHAHCOBOIO iHCTPYMEHTY a0o 30iNbIICHHS
crpaBeIMBO1 BapTOCTi (hiHAHCOBOTO 3000B’s13aHHS Y 3BITHOMY MEpioi.

Butpatn meHciiHUX aKTHBIB, TIOB’s3aHi 13 JisuibHiCTIO DOHIy, BU3HAIOTHCS BIJIOBIMHO JIO aKTiB HaJaHHS MOCIYT
(BuKOHaHHA PoOIT), yknagaeHuX @OHIOM 3 KOHTpareHTaMH, IKUMH TaKi TIOCIIyTH HadaloThCsl (BUKOHYIOTHCS POOOTH).
[Hmi BUTpaTH NMEHCIHHWUX aKTHBIB BU3HAIOTHCS BIMITOBITHO 1O BHHUKHEHHS OOCTAaBHH, BCTAHOBJICHHX ITPABOYMHAMH,
yksagieHuMu POoHIOM 3 KOHTpareHTaMu, BHACTIIOK SKuX y POHy BUHHKA€E 3000B’A3aHHA 00 OIUIATH IIUX BUTPAT.

Konun BuHMKa€e HEBU3HAYEHICTH LIOA0 OTPUMAHHS CyMH, SKY BKE€ BKIIOYEHO J0 CyMHU JIOXOIY, HeoTpuMaHa cyma (abo
cyMa, LOJI0 SIKOI TepecTae iCHyBaTH WMOBIPHICTD BiJIIKOAYBAaHHS) BU3HAETHCA K BUTPATH, a HE SIK KOPUTYBAaHHS CYMH
MEPBICHO BU3HAHOTO TOXOY.

Bingcotku, nuBigenan, 30MTKH Ta NpUOYTKH, MOB'sI3aHi 3 (IHAHCOBUMH iHCTPYMEHTAMH, 3 SIKMX CKJIAJar0ThCsl aKTHBH
@®oHny, BU3HAIOTbCA SK AOXid a00 BUTpaTH B NpUOYTKY 4M 30MTKY Y BiamoBimHocti 1o MCBO 32 "dinaHcosi
1HCTpYMEHTH: TOAaHH:".

Y BignosigHocti 1o MCBO Ne 40 "lHBectuiliiiHa HEpyXOMICTB" Ta MOJENi CHPaBEIIUBOI BapTOCTi, IO
BUKOPUCTOBYETHCS IS OLIIHKHM Ta OOJIIKY 1HBECTHLIHHOI HEPYXOMOCTI (B TOMY 4MCHi —()iHAHCOBOI OpeH/IN), TOXOJaMU
Ta 30UTKaMU BU3HAIOTHCSI CYMH, TIOB’sI3aHi 3: JOXOAOM Bijl OPEHIM iHBECTULIMHOI HEPYXOMOCTi; MPAMHUX ONepariifHuX
BUTpPAT MOB’A3aHUX 3 YTPUMaHHAM I1HBECTHULIMHOI HEPYXOMOCTi; KyMYJSTUBHHX 3MiH Yy CHpaBeIJIHMBii BapTOCTi
IHBECTHIIIIHOT HEPYXOMOCTI.

4. 3acTocyBaHHS HOBHX TA NePerJsIHyTUX CTAHAAPTIB.

3 01 ciuas 2024 poky HaOyau YMHHOCTI Taki 3MiHA 70 MCD3:

3minn 1o MCBO (IAS) 1 “Iloganns dinancoBoi 3BiTHOCTI” — “Knacudikamnis 30008’ s13aHb SK TOTOYHI Ta HETIOTOYH1;
3minn 1o MCBO (IAS) 1 “Iloganns ¢inancoBoi 3BiTHOCTI” — “HemorouHi 3000B’s13aHHS 13 cHeliaJbHIMH YMOBaMH;
3minn 1o MC®3 (IFRS) 16 “Openna” — “Openane 3000B’43aHHS B ONEpaLisx NPOJaxKy Ta 3BOPOTHOI OpeHan”; 3MiHK
1o MCBO (IAS) 7 ta MC®3 (IFRS) 7 — “Yroau npo ¢inancyBanHs nocradansiuka’”; 3mian 1o MCBO (IAS) 21
“BruiB 3MiH BaIOTHUX KypciB” — “BifcyTHICTh KOHBEPTOBaHOCTI .

3mian 1o MCBO 1 “Tloganns ¢inancoBoi 3BiTHOCTI” — “Kiacudikamis 3000B’s3aHp K MOTOYHI Ta HEMOTOYHI”.
YTOouHEHO, 110 3000B’s13aHHS KIAaCH(]IKYETbCS K HEMOTOUHE, SIKIIO CY0’ €KT TOCIOAAPIOBAHHS Ma€ MPaBO BiACTPOUUTH
BpeTyJIoBaHHA 3000B’s3aHHS LIOHaMeHIIe Ha 12 micsmiB — e MpaBO Mae iCHyBaTH Ha AaTy 3aKiHYCHHS 3BITHOTO
nepiogy. 3mian g0 MCBO 1 “I[lomanHs ¢iHancoBoi 3BiTHOCTI” — ‘“HemoTouHi 3000B’si3aHHS 13 CHEUiaTbHUMH
yMoBaMH™~ TiependavyaroTh, 10, Cy0’€KT TOCIOAApIOBaHHS MOXKE KiacH]iKyBaTH 3000B’A3aHHS, IO BHHUKAIOTH 32
KPEIUTHOIO YTOJIOI0, SIK HETOTOUHI, SIKIIO MPaBO Cy0’ €KTa rocrnoJapioBaHHs BiICTPOYUTH MOTAILICHHS X 3000B’ A3aHb
00yMOBIICHE BHKOHAHHAM Cy0’€KTOM TOCIIOAApIOBAHHS CIEIiaJbHUX yMOB MPOTATOM [BAaHAIISATA MICAIIB MiCIs
3aBEpILUCHHS 3BITHOro mepioay. BpaxoByroun crenudiky AisTBHOCTI Ta 3aKOHOAAaBYi OOMEKEHHS LIOAO HAMpsMKiB
iHBECTyBaHHS MEHCIMHUX akTHBiB, DOHA HE Mae HEMOTOYHHMX 3000B’S3aHb UM KPEAUTHUX YTOA 31 CleliallbHUMH
yMOBaMH Ta He MOTpeOdye 3MiH YW JIOTMOBHEHb Ui po3KputTs Ponzom iHdopmaunii. Brnue 3a3HadeHnx 3MiH Ha
MOKA3HUKH [ISUTBHOCTI Ta (PIHAHCOBUU CTaH Ta/ab0 PH3UK TOTrO, MO 3000B’SA3aHHS MOXYTh CTaTH TaKWUMH, IO
HiASATal0Th TOBEPHEHHIO MPOTATOM 12 MICSIIIB MiciIs 3aBEPILIEHHS 3BITHOTO MEPioAy BiACYTHIH.

3mian 1o MC®3 16 “Openna” MOSCHIOIOTH, SIK Cy0 €KT roCroJapioBaHHs BifoOpaxkae B 00Ky MPOAaX 1 3BOPOTHY
opeHay micns aath onepauii. Onepauii mpoaaxy 3 MOAATBIIOK OPEHIOI0 HE 3IMCHIOIOTHCS 1 HE BXOIATH 10 CKIaly
J03BOJIGHUX oOmepaniii 3 neHciiHumu aktuBamMu Doy i tomy 3mian g0 MC®3 16 He BIIMBAIOTH Ha MOKa3HUKH
JisUTBHOCTI Ta (iHaHCOBUY cTaH DoHTy.

3minamu 1o MC®3 7 “3BiT mpo pyx rpomoBux KomTiB” Ta MC®P3 7 “diHaHcOBI IHCTPYMEHTH: PO3KPHUTTS
iHpopMaLii” — “Yromu ¢iHaHCYBaHHS MOCTaYaJbHHUKIB™ mependadeHo BUMOTH A0 PO3KpUTTS iH(opmarii mpo cBoi
yroau (piHaHCYBaHHS MOCTaYaJIbHUKIB, SIKA HA/JAa€ KOpPUCTyBadaM (hiHAHCOBOI 3BITHOCTI MOXKJIMBICTH OL[IHIOBATH BILJIMB
TaKUX YroJ Ha 3000B’S13aHHS Ta PyX I'POLIOBUX KOILITIB CY0’ €KTa TOCIIONAPIOBAHHS Ta HOTO €KCMO3MLII0 MO0 PU3UKY
mikpigHOCTi. KimrowoBi 3minm g0 MC®3 7 ta MCBO 7 BKIIIOYalOTH BUMOTH JIO PO3KPUTTS: YMOB YIOJ TIPO
¢iHaHcyBaHHS; OamaHCcOBOi BapTOCTi (iHAHCOBHX 3000B’s3aHb, LIO0 € YAacTUHOIO Yrox Tpo (¢iHaHCYBaHHS
MOCTaYalIbHUKIB Ta CTATTI, B SIKUX Bi0oOpaxxeHi I1i 3000B’s13aHHs; OaTaHCOBOI BapTOCTi (hiHAHCOBUX 3000B’s3aHBb, 32
SKHMHU [OCTAa4aIbHUKU BXKE OTPUMAIIH OIUIATy Bij MOCTA4aIbHUKIB (PIHAHCOBUX IOCIYT; Ai1aa3oHy CTPOKIB OIUIATH SIK
3a (iHAaHCOBHMH 3000B’s3aHHSAMH, SIKI € 4YacTUHOK IMX yroa. Ockineku @®oHI HE Mae MpaBa BUKOPHUCTOBYBATH
MEHCIHHI aKTHBH SK KPEAMTHI pecypcH, TO M 3a3HaueHi 3MiHM HE BIUIMBAIOTh Ha MOKAa3HWKH [iSUIBHOCTI Ta HE
noTpeOyIoTh MOPiBHAIBHOT iH(OpMaIIii.



3mian 1o MCBO 21 “BmmB 3MiH BamioTHHX KypciB” — “BincyTHiCTh KOHBEpTOBaHOCTI” € OOOB’SI3KOBHUMH [0
3actocyBanHs 3 01.01.2025. Panne 3acTtocyBaHHA JO3BOJIEHO. 3MiHM CTOCYIOTHCS BH3HAYEHHS KOHBEPTOBAHOI
(oOmintoBaHOi) BamoTu. CTaHgapT AOMOBHEHO BW3HAYEHHSM, IO Take KOHBEPTOBaHA BaJl0Ta, HACTAaHOBAaMH, SIK
BU3HAYUTH YU € BAJOTa KOHBEPTOBAHOIO, SIK BU3HAUYMTH CIHOT-KypC, SKIIO Bajl0Ta HE € KOHBEPTOBAHOIO, Ta SIK
po3kpuTH 1ie y ¢iHaHCOBIi 3BiTHOCTI. HeoOXiTHO BU3HAYMTH, UM OOMIHIOETHCS BajJiOTa HA iHII. SIKIIO BalltOTa HE €
KOHBEPTOBaHOI0/0OMiHIOBAHOIO, Cy0’€KT TOCIOJApIOBaHHS OLIHIOE CIOT-KYypC Ta PO3KpHBae iH(opmaliio, sika Jae
3MOTy KOpHCTyBadaM (piHaHCOBOI 3BITHOCTI 3pO3YyMIiTH, SIK BaJIOTa, 110 HE OOMIHIOETHCS HA 1HITY BaNIOTY, BIUIMBAE a00
OYiKYy€ThCsI, IO BILUIMBATUME, Ha (PIHAHCOBI pe3yNbTaTH AISUTBHOCTI, (JIHAHCOBUHM CTaH Ta TPOIIOBI MOTOKU. irouum
3aKOHOJABCTBOM Ta IHBECTHLIHHOIO AEKIapalilo Hapa3l He mependadeHa MOXKIHMBICTD iHBECTYyBaHHS IEHCIHHHMX
aKTHBIB Y HEKOHBEPTOBaHY BaIOTy. PU3uku, xapakTep 1 (iHaHCOBI HACTIIKU TOTO, IIO BAaJIOTa HE € KOHBEPTOBAHOIO
BiJICYTHI.

Taxox HaOynM YMHHOCTI AJIsl PIYHMX 3BITHHUX MEPioNiB, M0 MoynHaOThCs 3 1 ciunsg 2024 poxy Crangaptu MCD3 S1
“3aranbHi BAMOTHY O PO3KpUTTA (iHaHCOBOI iH(OpMaIii, moB’s13aH0i 31 ctanuii po3BuTkoM” Ta MCD3 S2 “Po3kputts
iHpopmauii, mos’s3aHoi 3 kiaiMarom”. Lli cTraHIapTH BCTaHOBIIIOIOTH BUMOTH A0 PO3KPUTTS iH(OpMalii mpo pu3uku Ta
MO>KJIMBOCTI, TIOB’5I3aHi 31 CTaJMM PO3BUTKOM Ta 3MiHOIO KIIIMATYy, sIKi MOXKYTb BIUTHHYTH Ha TPOLIOBI MOTOKH Cy0’€KTa
TOCHOAAPIOBaHHA, JOCTYN A0 (iHAaHCyBaHHA a0O BapTiCTh KalliTaly B KOPOTKOCTPOKOBiH, cepeIHLOCTPOKOBIH abo
JOBIOCTPOKOBIH MEPCIIEKTUBI.

HeBusHaueHicTh, MOB'I3aHA 31 CTAJIMM PO3BUTKOM, € BHpIIIAIbLHUM (aKTOPOM, sKHii BpaxoByeTbcs Ponmom. Bona
IIOCTa€ 3 KOJMBAaHb CBITOBOTO PUHKY, HEMepemaOadyBaHMX TEXHOJIOTIYHHMX IOCSITHEHb, 3MIH KJIIMaTy Ta TOJITHIHOL
cutyarii. OmiHIOBaHHS HEBU3HAYCHOCTI — II€ HE OOYMCIICHHS BUIAJIKOBUX PE3yJbTaTiB, a MPUPOTHUN cTaH. barato
JDKEpeNl HeBU3HAYEHOCTI ICHYIOTh SIK CTAHM MPHPOAW. 30KpeMa 1€ BUIAIK{, SKi CIPaBIAIOTh HETATUBHHUH YIUIUB,
HEBHU3HAYCHICTh HACIIKIB 3MiH, HEBH3HAYCHICTh CTPIMKOCTI 3MiH, HEBU3HAYCHICTh PO3PHBIB, HEBU3HAUCHICTD JII€EBOCTI
MIOJITHYHUX 1HCTPYMEHTIB TOmO. B misutbHOCTI DOHIY PHU3MKH Ta MOXIIMBOCTI, TIOB’SI3aHI 31 CTAJUM PO3BHUTKOM Ta
3MIHOIO KIIIMAaTy pO3TIIANAI0ThCS OMHOYACHO 13 OIIHIOBAHHSIM IHCTPYMEHTY IS 1HBECTYBAaHHS TICHCIMHUX aKTHBIB
yepe3 aHaii3 (piHAHCOBUX IHCTPYMEHTIB, SIKI MPOMOHYIOTh KOMIIaHII, SKi CIOBIIYIOTh CTaJliCTh, OCKIIBKH iM 3arpokKye
MEHIIIE JOBTOCTPOKOBHX PH3WKIB 1 B HHUX OUTHIIMHA TOTEHIAN IS 3pOCTaHHA. Yepe3 BiICYTHICTH MOKIHUBOCTI
OOYHCIICHHS PE3yJIbTATIB Y KUIBKICHMX Ta BapTICHUX IOKAa3HHMKaX, BIACYTHIM BIUIMB 3aJICKHOCTI BiJl CTAJIOI0 PO3BUTKY
Ta KJIIMAaTHYHUX 3MiH Ha TTOKA3HUKH JiSUTBHOCTI Ta (hiHaHCOBUM cTaH DOHITY.

5. CyTTeBi 00J1iKOBI CyTsKeHHSI Ta OMIHKH

5.1. Omuc omnepaiiifHOTO CepeIOBHUIIA Ta CKOHOMIYHOT CHTYAIlil

®oun  QYHKIIOHYE B HECTAOLTLHOMY CEPENOBHUII, OCKUTBKH ICHYE CyTT€EBAa HEBH3HAUCHICTh, CIPUYHMHCHA
Herepe0avyBaHUMH yMOBaMH Ta TMOAISIMH. 30KpeMa, CYTTEBY HEBH3HAUCHICTh CIPUUWHSE BiffHA B YKpaiHi Ta
OB’ s13aH1 3 MM HEBU3HAYCHICTh HACTIAKIB, HCBU3HAYEHICTh CTPIMKOCTI 3MiH, HEBU3HAUYCHICTh CKOHOMIUYHOTO CTaHYy,
EHepreTUYHA Kpr3a, BHYTPINIHSA Ta MDKHApOAHA TMOJMITUYHA HECTAOUTHHICTE Ta iHII (aKTOpH, SKI ICHYIOTHh SK CTaHH
npupond. Curyariss yCKIaIHAETbCS 3HAYHOW 1HQIISIIE0, OOMEKEHHSIMU PEryjsiTopa, HEBH3HAYCHICTIO I0JI0
3aKOHO/IaBUOTO CEpENIOBUINA, PIIMICHHSIMH JepXKaBHUX OPraHiB IOJ0 MPUMYCOBOTO BiTUYyKCHHS IEBHUX MIHHUX
rmarepiB Ta 00°€KTiB, TOTIPIICHHSIM EKOHOMIYHOTO Ta INIAaHYBAJIBHOTO CTaHY KIIE€HTIB. BomHOYac HE iCHY€ YiTKOTO
YSBJICHHSI TOTO, III0 CaM€ Ta CKUTBKH 9acy poOUTHME Y PpsJ Ui MOAO0JaHHS TIeBHUX YMOB M CTaHIB, SIKI CIIPHYMHAIOTH
CYTTEBY HEBH3HAYCHICTh, 1 TAKOK HE ICHYE€ KPHUTEpIiB UM IHCTPYMEHTIB ISl BU3HAUCHHS BapTICHUX YU KUTbKICHUX
MTOKA3HUKIB JIJTs OI[IHIOBAHHS 3a3HAYCHUX TOiH.

VY 3B'S3Ky 3 ITUM HEMOKJIMBO JIOCTOBIPHO OIIHUTH €(EKT BIUIMBY ITOTOYHOI €KOHOMIYHOI CUTYyarii Ha (piHAaHCOBHI CcTaH
®onny. JlocBim poboTn B yMOBax il ¢popc-MaKOpHUX OOCTaBHUH Ta oOpaHa MOJETh BU3HAYCHHS BapTOCTI aKTHUBIB 3a
CIIPABEIJIMBOIO BAPTICTIO MTO3BOJSIOTH POOUTH TPHUIYMICHHS TIPO OC3MEepepBHICTh MiSUTBHOCTI, TPOTE IiCHYE
HEBHU3HAYCHICTH, KA MOXE BIUIMHYTH Ha MaiOyTHI omepallii Ta MOXJIHBICTh 30€peKCHHS BapTOCTI HOTO aKkTHBiB. Ls
(hinaHcOBa 3BITHICTH HE MOTPeOye 1 HE BKIIOYAE JKOTHUX KOPUTYBaHbB, SIKI MOXYTh BUHUKHYTH B PE3yJIbTAaTi TaKoi
HeBU3HAUYeHOCTI. [Ipo Taki KopuryBaHHs Oy/ie TTOBIJOMIICHO, SIKITIO BOHU CTaHYTh BiJJOMI Ta 3MOXYTh OyTH OIlIHCHI.

5.2. OCHOBHI IIPHITYILICHHS, OL[IHKH Ta CYIKCHHS

[Tix gac migroroBku (iHaHCOBOI 3BITHOCTI POHI 3AIMCHIOE OIIHKHM Ta MPHITYIIICHHS, SKi MalOTh BIUIMB Ha €JIEMCHTH
(¢iHaHCOBOI 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiaymadeHHSX, po3podiecHux KomiTeTom 3 TiymaucHb
MiKHapoaHOT (piHaHCOBOT 3BiTHOCTI. OIIHKK Ta CY/PKEHHS 0a3yIOThCSA Ha IMOMEPEIHLOMY IOCBIAI Ta IHIIMX (akTopax,
IO 32 iICHYIOUMX OOCTAaBUH BBaXKAIOTHCS OOTPYHTOBAHUMH 1 3a pe3yJbTaTaMH SKAX MPUAMAIOTHCS CYKEHHS II0JIO0
0ajlaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’A3aHb.

Xoda i po3paxyHKH 0a3yIOThCS Ha HAsABHIM y yIPaBIIHCHKOTO TIepcoHATY iH(pOpMaIlii Mpo MOTOYHI MOAil, haKTHJIHI
pe3yIabTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHUCS Bif ITUX po3paxyHKiB. OOJACTI, 1€ TaKi CYyKEHHS € 0COOINBO BaYKITMBUMHU,
0071acTi, M0 XapaKTepU3yIOThCS BUCOKHM PIBHEM CKJIAIHOCTI, Ta 00JIACTi, Y SKUX MPHUIIYIICHHS H# pO3paxyHKH MaroTh
BEJIMKE 3HAYCHHS IS TMATOTOBKH (piHAHCOBOI 3BiTHOCTI 3a MC®3, HaBeneHI HIKYIE.

5.2.1. Cyoorcennsn wooo onepayiii, nooditl abo ymos 3a eiocymuocmi koukpemuux MCD3



Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS O orlieparii, iHmoi momii abo yMOBH, 3aCTOCOBYIOTHCS
CYIKEHHS T/ 9ac po3poOJieHHs Ta 3aCTOCYBaHHs OOMIKOBOI MOJMITHKH, MO0 iH(popMauis Oyia JOPEYHOIO st TOTpeod
KOPUCTYBaUiB JJIsl IPUHHATTS €eKOHOMIYHUX PIlLIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (JiHAHCOBA 3BITHICTH:

— M0/1a€ JOCTOBIPHO (hiHAHCOBUH cTaH, (hiHAHCOBI pe3yabTaTH MisUIBHOCTI Ta TPOIIOBi NOTOKH DoHY;

— BijoOpaxkae eKOHOMIYHY CYTHICTB OIEpalliii, HIKX MOAiH a00 yMOB, a He JIHIIEe IPUINIHY QopMy;

— € HEUTPaJIbHOIO, TOOTO BUILHOIO BiJl YIEPEIKECHD;

— € TIOBHOIO B yCiX CyTTEBHX aCIEKTaXx.

[Tix gyac popMyBaHHS CyDKEHHS BPaXOBYETHCSl IPUIMHATHICTD HABEICHUX NIl JKEpEN Y HU3XiJHOMY HOPSIIKY:

a) Bumoru B MC®3, e imeThes Mpo MoAi0HI Ta MOB'sI3aHi 3 HUIMA MTATAHHS,

0) BU3HAYCHHSA, KPUTEPil BU3HAHHS Ta KOHIIEMIII OI[IHKK aKTHBIB, 3000B's13aHb, JOXO/IB Ta BUTpaT y KoHmenTyansHii
OCHOBI (hiHAaHCOBOT 3BITHOCTI.

Ilinx gac ¢dopmyBaHHS CYIKEHHS BpPaxOBYIOTHCSA KpaliHI ITOJOKEHHS IHIIUX OpraHiB, M0 pO3poOJAIOTh Ta
3aTBEPKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH MOMIOHY KOHIIENTYallbHY OCHOBY IJISI PO3POOJICHHS CTaHIApTIB, 1HIITY
npodeciiiny JiTeparypy 3 OOJIIKY Ta NPHHHATI raay3eBl NPAaKTUKH, TIE0 MIpOI, SKOK BOHH HE CyIepedaTh
BHUIIIE€3a3HAYCHUM JUKEpEIIaM.

5.2.2. Cyooicenns w000 cnpaseonusoi 6apmocmi akmueie

CrnpaBenyiuBa BapTiCTh iHBECTHIIIH, 10 aKTUBHO 00EPTaIOTHCS HAa OPTaHi30BaHUX (PiHAHCOBUX PHHKAX, PO3PAXOBYETHCS
Ha OCHOBI IOTOYHOI PWHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsS TOPriB Ha 3BiTHy Jary. B iHIIMX BHmaakax omiHKa
CTpaBeJIMBOI BaPTOCTI IPYHTYETHCS HA CYKEHHSX MO0 NepeadadyBaHMX MaiOyTHIX TpOLIOBMX MOTOKIB, iCHYIOYOT
€KOHOMIYHOI CHTYallii, pU3UKiB, BIACTUBUX PI3HUM (DiHAHCOBHM iHCTPYMEHTaM, Ta IHIINX (aKTOPIiB.

Jnsi OUiHKM cTaTei, BKIIOUEHHX A0 (iHaHcoBoi 3BiTHOCTI PoHAY, OyJI0 BHUKOPHUCTAHO BANIOTYy TEPBHHHOTO
E€KOHOMIYHOTO CepeioBHIIa, ¥ sikoMy npamtoe Pona (PpyHkUioHanbpHa BamoTa). Hero € ykpainceka rpuBHsa. OnHaK cinif
3a3HAYMTH, IO MEPEOIiHKA aKTUBIB B IHO3EMHIH BaIFOTI Ta OAHKIBCHKUX METallaX 3/IiHCHIOBANIACH MIOJICHHO 332 KypcaMu
HarionansHoro 0anky YkpaiHu, siKi [isTv Ha BiIOBITHUHN IEHB Y 3BITHOMY MEPio/Ii.

6. Po3kpurTs indopmanii mox0 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI

6.1. MeToauku OITiHIOBAaHHS Ta BX1JHI IaHi, BUKOPUCTAHI I CKJIAJIaHHS OI[IHOK 3a CIIPaBEIIMBOIO BapTICTIO

VYnpaBmiHCBKUE NTEpCcOHAN 3IHCHIOE BUKIIOYHO Oe3MepepBHi OLIHKM CIIPaBeIMBOI BapPTOCTI aKTHBIB Ta 3000B’sI3aHb,
TOOTO Taki OIiHKH, siki BuMararotbcss MCBO 26 Ha KiHeIb KOKHOTO 3BITHOTO TIEpioay.

MeTtoa omiHKHN
(pUHKOBMI,
JMOXIiTHUIA,
BUTPATHMIA)

MeToaNKH OLiHIOBAHHS Buxinni nani

[epBicHa Ta oAabINA OI[iHKA FPOIIOBUX
I'pomroBi xomty Ta KOILTIB Ta TX €KBIBAJIEHTIB 311ICHIOETHCS

iX eKBIBAJICHTH 3a CIPABEIIMBOIO BaPTICTIO, KA TOPIBHIOE
iXHili HOMiHaJIBHIN BapTOCTI

PunkoBuii Odiuiitai kypcu HBY

[lepBicHa OIliHKA IENO3UTY 3I1HCHIOETHCS
3a 0ro CrpaBeIMBOIO BapTICTIO, SKa
Heno3utu (kpim 3a3BHYail JOPIBHIOE HOTO HOMIHATBHIN Joxinuuit
JICTIO3UTIB J10 BaprocTi. [Toanpina omiHka JeMo3uTiB y (AUCKOHTYBaHHS
3aIUTaHHs) HaliOHAIBHIH BaIIOTI 37IHCHIOETHCS 32 | TPOILIOBUX ITOTOKIB)
CIPaBEeIMBOIO BapTICTIO OYIKYBaHUX
IPOIIOBHX ITOTOKIB

CtaBku 3a Jerno3uTamMu, e(heKTHBHI CTaBKH
3a JCMO3UTHUMH JOTOBOPAMH

[epBicHa o1liHKa OOProOBHUX LIHHUX
nanepis Sk GpiHaHCOBUX aKTUBIB
3IIMCHIOETBCS 32 CHPABEUIMBOIO BAPTICTIO, OdiuiiiHi 6ip>kOBI Kypcu opraHizaTopis

Boprosi ninHi sIKa 3a3BUYail JOPIBHIOE LiHI oneparii, y TOPTiB Ha JIaTy OLIHKH, KOTUPYBAHHS

namnepu X0zi 5IKoi OyB OTpUMaHUI aKTHB. aHaJOTiYHMX OOProBUX IIHHUX MAIepiB,

INonanbmia oniHka 6OProBUX LIHHUAX JMCKOHTOBAHI NOTOKHM IPOLIOBHMX KOILTIB

narepiB 3/11HCHIOETHCS 3a CIIPABEAIHBOIO

BapTICTIO

PunkoBuid, 1oXigHuMA

[lepgBicHa OIiHKA IHCTPYMEHTIB KarliTaiy
3IIACHIOETHCS 32 TX CIPABEATIHBOIO
BapTICTIO, KA 3a3BHYAil JOPIBHIOE IIiHi
orepatii, y Xoxi sikoi OyB oTpuMaHui
aktuB. [lonanbiia OmiHKa IHCTPYMCHTIB
KaIliTany 3JiHCHIOETCS 3a CIIPABEIIMBOIO
BapTICTIO HA IaTy OLIHKU

OdimiiiHi 6ip’KOBi1 KypCH OpraHi3aTopiB
TOPTiB Ha JIaTy OIIHKH, 32 BiJICYTHOCTI
PunkoBuid, BH3HAYEHOTO Oip>KOBOTO KypCy Ha aTy
BUTpATHUIA OLIIHKH, BAKOPUCTOBYETHCS OCTAHHSI
OastlaHCOBA BaPTICTh, I[IHU 3aKPUTTS
Oip>§KOBOT'O TOPTOBOTO JTHS

TncTpymenTu
Karitamy




ITepricHa oIiHKa iIHBECTHUITIITHOT
HEPYXOMOCTI 3IIHCHIOETHCS 32 PuHKOBM
IuBecTumiitna cobiBapricTio. [ToganmeIa orinka Z[OXi,IIHPIfI’ Iinu Ha pUHKY HEPYXOMOCTI, TaHi OI[IHKH
HEPYXOMICTh THBECTHIIIITHOT HEPYXOMOCTI 3/IIHCHIOETHCS BI/ITpaTHI/I;‘/JI npoQeciiHuX OLIHIOBAYIB
3a CIPaBeJIMBOIO BapTICTIO HA JIaTy
OIIIHKH
[TepBicHa Ta momanpIa OIiHKa
e6iTopchKoi 3a00proBaHOCTI . . .

. . p p . KonTtpaxTHi yMOBH, IMOBIpHICTh
JHebitopchka 3IICHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO, Toxizmuii HOraMIeHHS, OuiKyBaHi BXiAHi POIIOBi
3a00pProBaHiCTh sIKa TOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO ’ HOTOKH

CyMi O9iKyBaHMX KOHTPAKTHUX I'POIIOBUX
MTOTOKIB Ha JaTy OIIHKH
. [lepBicHa Ta mogambIIa OIiHKA .

JloBroctpokosi - p . Crarts 51 3akony Ykpainu «IIpo

R 3IICHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO, - .2
3000B’s13aHHA . . . . He/iepKaBHE MeHCiIHHE 3a0e3eueH s

sIKa JIOPIBHIOE YKCTIi BApTOCTI aKTHUBIB

Horousi [TepBicHa Ta moabIa OiHKA TOTOYHHUX KoHTpakTHi yMOBH, HMOBIpHICTh

R 3000B’s3aHb 3MIHCHIOETHCS 32 BAPTICTIO Burparuuii MOTaIIeHHS, 0YiKyBaHi BUX1IHI TPOIIOBI
30008’ s13aHHA

MOTalIeHHs MOTOKH

6.2. BruiuB BUKOPHUCTAHHS 3aKPUTUX BXIIHUX AaHUX (3-T0 piBHA) AJIs MEPiOJUYHHUX OLIHOK CIpPaBEUIMBOI BapTOCTI Ha
npubyTOK ab0 30UTOK

3MiHM HMOBIPHOCTI ITOTAMIEHHS Ta OYIKYBaHMX BXITHUX TPOIIOBUX IMOTOKIB (HaHi 3-ro piBHSA i€papxii) BpaXOBYIOTHCS
0c00010, IO 3AiMCHIOE yIpaBiiHHA akThBamMu DOHAY TpH 3MIMCHEHHI OIIHKM aKTHBIB Ta YIPaBIiHHSI PHU3UKAMH,
TIOB’ SI3aHMMH 3 i1HBECTYBAaHHSAM ITCHCIMHIX aKTHBIB.

6.3. Tami po3kpuTTs, mo BuMararotbes MCD3 13 «Orrinka cripaBeTHBOi BApPTOCTI»

VYnpaBniHCBKHI IepcoOHal BBaXAE, 10 HaBEJCHI PO3KPUTTS OO 3aCTOCYBaHHS CIIPaBEUIMBOI BAPTOCTI € JOCTaTHIMH,
1 He BBaXkae, IO 3a MeKaMmH (iHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyAb-sKa CyTTEBa iH(QOpMALis MIOAO 3aCTOCYBAaHHS
CrpaBelIMBOI BapTOCTi, fKa MOXKE OYyTH KOPHCHOIO Al KOPUCTYyBadiB (iHaHCOBOI 3BiTHOCTI. BiamoBimHo mo
naparpaga 7 MC®3 13 «Ominka cnpaBeAguBOi BapTOCT» PO3KPUTTS iHPOpMALii, IO BUMAraeTbcsi 3a3HauCHHM
MC®3, ue € 000B'I3KOBUM 151 iHBECTHULII IpOrpaM MEHCIHHOTO 3a0€3MeUYeHHSs, OLIHEHNX 3a CIIPaBENINBOIO BapTICTIO
BinnoBigHO 10 MCBO 26 «O0IiK Ta 3BITHICTH III0JI0 TIPOTpaM IIEHCIHHOTO 3a0e3eYCHHS.

7. Pekaacudikanii y ¢inancosiii 3BiTHOCTI 3a 3BiTHMII pik mopiBHAHO 3 QiHAHCOBOIO 3BITHICTIO MONEPETHHOT0
POKY Ta BUIIPABJICHHS HIOMHUJIOK

Pexnacuoikanii y ¢iHaHCOBIH 3BITHOCTI 32 3BITHHI NEPioJl MOPiBHAHO 3 (piHAHCOBOIO 3BITHICTIO MMONEPEIHBOIO POKY HE
301ACHIOBAJINCS.

BumnpapiieHHs TOMUJIOK TIOTIEPEIHIX MEePIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurTs indopmanii, o miATBEpIKY€ CTATTI, MOAAHI y 3BiTHOCTI

8.1. I'portoBi KOIITH Ta iX €KBIBAJICHTH

JeranbHa iHpOpMALis, 10 PO3KpUBAE cTATTIO «['poIIoBi KOmWTH Ta iX ekBiBaseHTH» ((-1.1165), HaBeneHa B Tabmumi 4
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YHCTY BapTiCTh aKTUBIB NEHCIHHOTO oHAY HaBeAeHoI B po3aini 1 mux [IpumiTok.
8.2. Ilorouni ¢inaHCOBI iHBECTHIIIT

Indopmanis, mo poskpusae crartio «[lotouni ¢inancosi iHBecTuiim( ¢-1.1160) HaBenena B Tabmuusx 2, 3, 5 ta 6
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YHCTY BapTiCTh aKTUBIB EHCIHHOTO OoHAY HaBeAeHoI B po3aini 1 mux [IpumiTok.
8.3. JlebiTopchka 3a00pTOBaHICTh

HeranbHa iHdopMalis, 10 po3KkpuBae crarTio «Jleditopchka 3aboproBanicte» (¢p-1.1140) nHaBemena B Tabmuui 7
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YMCTYy BapTiCTh aKTUBIB EHCIHHOTO oHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.
o cxmany crarTi «/lebiTopchka 3a00proBaHiCTh» BITHECEHO MOTOYHY 1e0ITOPCHKY 3a00PTOBaHICTh 3a PO3paxXyHKAMU 3
HapaxoBaHMUX MOXOAiB. JlebiTopchka 3a00proBaHICTh € PeaIbHOI0, 3a00PTOBAHOCTI 3 TPOCTPOUCHUM CTPOKOM MTO30BHOT
JABHOCTI HeMae. Pe3epB CyMHIBHUX OOPIiB HE CTBOPIOBABCS.

8.4. JloBrocTpokoBi 3000B’sI3aHHS

[adopmarnis mpo moBroctpokosi 3000B’s3aHHs ((-1.1515) 3a3HaueHa B okpeMoMy po3nimi 3000B’s3aub (¢-1.1800),
OCKIUJIBKM € CYMOIO TPOIIOBUX 3000B’si3aHb DOHIY mepen HOro ydacCHHKaMH Ta JOPIBHIOE YHCTiH BapTOCTI aKTHBIB
®donpy BignoinHO 10 3akoHy Ykpainu «IIpo HexepxkaBHe MEHCilHE 3a0e3eueHH

HeranbHa iHpopmalis, mo po3kpuBae crartio «lloTouna kpeauropcbka 3adoprosaHict» (¢-1.1610;1615) naBeneHa B
HaBesneHa B Tabmumi 1 JIOBiAKM MpO CKJal, CTPYKTYpY Ta YUCTY BapTiCTh aKTHBIB MEHCIHHOro (OHAYy HaBeACHOI B
po3auri 1 ux [pumitok.

8.5. Inmri omepartiitai Joxomu

Indopmarris 1o crateit «IHii onepariini qoxoau Ta BuTpatm» ($h-2.2120; 2180)

MpeICTaBICHA HACTYITHUM YHHOM:



THC. TPH.
3a ananoziunuii
. 3a 3BiTHMI nepioo
CrarTi . P
nepioa nonepeoHb020
DOKy
Inwii onepauiitni doxoou: (¢p-2.2120)
-Jloxonu Bij peamizariii iHO3eMHOT BaJTIOTH
THUC. TPH.
3a ananoziunuii
. 3a 3BiTHHI nepioo
CrarTi ) P
nepioa nonepeonv020
DOKy

Inwii onepauyiitni sumpamu: (¢p-2.2180)

-Butpatu Big peamizaiii iHO3eMHOI BATIOTH

V 3BiTi npo ¢inaHcoBi pe3ynbTaTH (3BiTi PO CYKYIHHUN A0Xid) BiZoOpaskeHo:
PO3TOPHYTO OTEpaIiifHi KypCOBi Pi3HHIIL,
3rOpHYTO OMEpallii 3 peaizaiii iH03eMHOI BaJTOTH.

8.6. [nmmi moxomu i BUTpaTH

HeranbHa iHdopMalis mpo iHII JOXOAW 1 BUTpATH, B TOMY YWCII BiJ 3MiHM BapTOCTI aKTHBIB, SIKi OLIHIOIOTHCS 3a
crpaBeIMBOIO BapTicTio (¢-2. 2240; 2270) HaBeneHa B paakax 42-70 JHoBiaku npo 3MiHy YHCTOI BApTOCTI MEHCIHHUX

aKTHBIB MeHciifHOro hoHay HaBeneHoi B po3aini 1 uux [IpumiTok.
[HIi toXoau Ta BUTpAaTH MarOTh HACTYIIHUM CKIa:

THUC. TPH.
3a ananoziunuii
Crari 3a 3Bi.THI/II7[ nepioo
nepiox nonepeonv020
POKy

Inwi 0oxoou: (¢h-2.2240) 603 207

-Jloxomu Bim peasizarii IiHHUX MMarepiB 136

-Jloxonu Bij MepEOiHKY [IHHUX TMaTepiB 296 207

-Jloxou Bif 3MiHHM BapTOCTI TOBFOCTPOKOBUX 3000B’13aHb 171

-Jloxonu Bij 6€30TUTATHO OTPUMAHUX aKTUBIB

Inwi eumpamu: (¢p-2.2270) 575 143

-CobiBapTicTh peani3oBaHUX LIHHUX Hanepis 136

-ButpaTu BiJ mepeoIiHky MiHANX MarepiB 126 143

-Butpatu Bin 3MiHH BapTOCTi JOBrOCTPOKOBHX 3000B’s13aHb 313

-Butpatu Big KypCcOBUX Pi3HHUITH

-IHmi BuTpaTH 3BUYalHOI AISTBHOCTI

8.7. Iummi dinaHCcoOBI JOX0AH

HeranbHa indopmanisg npo iHmi ¢inancosi goxomu (¢p-2. 2220) HaBenena B psakax 54-69 JloBinku npo 3MiHy 4uCTOT

BapTOCTI EHCIHHUX aKTUBIB EHCIHHOTO oHAY HaBeaeHoi B po3aini 1 mux [IpumiTok.
8.8. AnMiHICTpaTHBHI BUTPATH

CyMa BUHAropoau 3a HaJaHHs ITOCITYT 3 aMiHICTpyBaHHsI IeHCiHHOTO oHAY, TPH 15 351,32
CyMa BUTpAT Ha OIUIATy PEKIaMHHX TOCIYT MPO TisUThbHICTH MIEHCIitHOTO (OHIY, TPH

CyMa BUTpAT Ha ONPHITIOTHEHHS iH(pOopMaIii mpo AisUTbHICTh IEHCIHHOTO (GOHITY, TPH

CyMa BUHAropoau 3a HaJaHHsI MOCIYT 3 YIPaBIIiHHSA aKTUBAMH IEHCIHHOTO QOHY, TPH 1 881 089,23
CymMa oriaTe ocnyT 30epirava neHciitHoro ¢GoHmy, rpH 241 687,8
CyMa orIaTH MOCIyT 3 MPOBEISHHS ayJAUTOPCHKIX TIEPEBIPOK HENEP>KaBHOTO MEHCIHHOTO QOHY, TPH 333 200
CyMa oriaTs MoCIyT, OB’ I3aHUX 31 3MIHCHEHHIM OTepalliii 3 IeHCIHHUMA aKTUBaMH, SIKi HATal0ThCS TPETIMU 24 631.92
ocobamu, ycboro, TpH ( 3HaueHHS «eraeMeHT p78 2021 + enement p79 + enement p80») ’
CyMa orIaTs MOCHyT iHBECTUIIIHHUX GipM, TPH 24 681,92
CyMa oriaTe BUTpAT Ha BEACHHS OOJIiKY Ta MepepeecTpartito mpaB BIaCHOCTI Ha MiHHI Tanepu, TPH

CyMa oriaTe BUTpAT Ha BEACHHS OOJIIKY Ta MepepeecTpariiio mpaB BIACHOCTI HA HEPYXOMICTh, TPH

CyMa oImIaTH iHITUX TIOCTYT, HAJaHHS SIKUX 3 BiIIIKOJOBAaHHSAM OIUIATH 34 PaxXyHOK NEHCIHHUX aKTUBIB 485

nependayeHo 3aKOHOAABCTBOM, TPH




HeranbHa iHpopManis npo agminicrpatuBHi Butpatu(g-2.2130) HaBeneHa B HaBeaeHa B paakax 72-81 Jlosimku mpo
3MiHYy YHCTOi BapTOCTi MIEHCIHUX aKTUBIB MEHCIHOTO QoHAY HaBeAeHoi B po3aii 1 mux [IpumiTok.

8.9. IleHciitHI BHECKH Ta BUIIIATH YYACHUKAM.

HeranbHa iHpOpMaLis Mpo NEeHCIHHI BHecKW Ta BHUIUIATH ydacHuKaMm (¢-3.3340;3390, §-4.4240;4275) naBeneHa B
psakax 9-39 JloBigku mpo 3MiHY YHCTOi BapTOCTi MEHCIHHUX aKTHBIB MEHCiiHOTO QoHIy HaBeaeHoi B posmimi 1 mux
[TpumiTok.

9. Po3kpurrs inmoi ingopmanii

9.1. Omneparrii 3 TOB’sI3aHUMH CTOPOHAMU

3acHoBHUK PoHAy He Hagae @oHIy KoAHUX mocayr. Onepauii 3 MOB’I3aHUMH CTOPOHAMH BiICYTHI.

9.2. YMOBHI 3000B’s13aHHS Ta HEBU3HAHI KOHTPaKTHI 30008’ I3aHHS

@®oHx He Ma€ YMOBHHX aKTHBIB 1 3000B’s3aHb, a TAKOX 1 HEBU3HAHUX KOHTPAKTHUX 3000B’A3aHb.

9.3. CynoBi mporiecu

CranoMm Ha 3BiTHy AaTy QoHJ He € BiANOBiJaueM 3a KOJHUM CYAOBUM IIPOLIECOM.

9.4. Puzuku

9.4.1. KpenutHuii pu3uk

®DoHIT YCBIIOMIIIOE, IO IHBECTHUIIHHA TISIBHICTH OB ’s3aHa 3 PU3MKAMH 1 BapTICTh YUCTHUX AKTHUBIB y MIHIUBOMY
PUHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHCh YHACTIJIOK BIUIMBY CyO’€KTMBHHUX Ta 00 €KTUBHHUX YHHHHKIB,
BIPOTIAHICTh 1 HANpsIM BIUIUBY SKHX 3a3Jalieriib TOYHO MepeadaynTH HEMOXIHBO. JI0 TaKMX PHU3HKIB BiJIHECEHO
KPEeIUTHUN, PUHKOBUH Ta PHU3WK JIKBIAHOCTI. PHHKOBHI pH3WK BKJIIOYAE€ BATIOTHHH PHU3HK, BIICOTKOBHN Ta 1HIIIHI
IIHOBHH PU3HK.

Yrpasninasa pusukamMu OOHIOM 3IHCHIOETHECS HAa OCHOBI PO3YMIHHS NTPUYWH BUHUKHEHHS PU3UKY, KUTBKICHOT OITIHKH
HOT0 MOXKITMBOT'O BIUTMBY Ha BaPTICTh YHCTHUX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTO TTOM’ SIKITICHHS.
KpenuTHuii pusuk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBWUH IHCTPYMEHT HE 3MOXKE BUKOHATH
3000B’s3aHHs 1 1e OyAe NPUYMHOI0 BUHHMKHEHHS (iHAaHCOBOro 30WTKy iHIIOI cTopoHHM. KpemuTHuii pusnk
NpUTaMaHHUK TakuM (iHAHCOBUM IHCTPyMEHTaM, SIK IOTOYHI Ta [ENO3UTHI paxyHKHM B OaHkax, oOmiramii Tta
ne0iTopcbka 3a00proBaHiCTb.

OCHOBHMM METOAOM OLIHKH KpEeAUTHUX pu3HUKiB DOHOY € OLiHKAa KPEeOUTOCTIPOMOYKHOCTI KOHTpPAreHTIB, I YOTO
BUKOPUCTOBYIOTHCSI KPEIUTHI peHUTHHTH Ta Oy/b-AKa 1HIIA AOCTyMHA iH(opMalis MO0 iX CHPOMOXKHOCTI BUKOHYBaTH
Ooprosi 3000B’s3aHHs. BiamoBigno mo [HBecTuwiiiHOT Aeknapaliii BUKOPUCTOBYIOTCS HACTYITHI METOAM YIpPaBIiHHS
KPEIUTHUMH PU3UKAMH:

— MiMITH 00 0OProBHUX 3000B’s13aHb 3a KjacaMu (piHAHCOBUX 1IHCTPYMEHTIB;

— JIIMITH 111010 OOProBUX 3000B’s13aHb epe] OAHUM KOHTPAareHToM (200 acoliioBaHO IPYIIO0);

— JIMITH LOAO BKJaaeHb y (iHAHCOBI IHCTPYMEHTH BIAMOBIZHO A0 KPEOUTHUX PEUTHHTIB 3a HamioHambHOIO
PEUTUHTOBOIO HIKANOIO;

— JIMITH IIIOJ0 PO3MIILIECHHS JCMO3UTIB y OaHKaxX 3 PI3HUMH PEUTHHIaMU Ta BHMAIKUA JIe(hOITY Ta HEIMOBEPHEHHS
JIETIO3UTIB YIIPOJOBK OCTAHHIX IT’SITH POKIB.

9.4.2. PUHKOBUN pU3UK

PuHKOBHI pHM3MK — II€ PU3UK TOrO, IO CIpaBeAJHBa BapTiCTh ab00 MaiOyTHI TpOIIOBI MOTOKHU Bin (iHAHCOBOTO
IHCTPYMEHTa KOJMBAaTUMYTHCS BHACIHIIOK 3MiH PHUHKOBUX IIiH. PUHKOBHI PH3WK OXOIUIIOE€ TPU THIM PU3UKY: IHIITHI
IIHOBUM PW3WK, BATIOTHUN Ta BiJICOTKOBHHA. PUHKOBHI PH3WK BHHHUKAE Y 3B’S3KY 3 PU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAaHHSMM ITiIH HA aKIlii, BICOTKOBUX CTaBOK Ta BaTIOTHUX KypciB. DOHI HapakaeTbcs Ha PUHKOBI PU3UKH Y
3B’SI3KY 3 IHBECTHITISIMH B aKIlii, o0iraiii Ta iHmIi (iHaHCOBI IHCTPYMEHTH).

[HIIMi IHOBMI PU3UK — 1€ PHU3UK TOro0, IO CIPaBEIIMBa BapTICTh a00 MaWOyTHI I'POIIOBI MOTOKH Bif (iHAHCOBOTO
IHCTPYMEHTa KOJMBATUMYTHLCS BHACTIIOK 3MIH PHUHKOBUX IIiH (OKpIM THX, IO BHHHUKAIOTH YHACIIJIOK BiJICOTKOBOTO
PHU3UKY YU BAITIOTHOTO PU3UKY), HE3AJIC)KHO BiJI TOTO, YU CHPUYMHEHI BOHU YHHHUKAMH, XapaKTEePHUMHU JUII OKPEMOTO
(hiHAHCOBOIO IHCTPYMEHTa a00 HOro eMiTeHTa, Y YMHHUKAMH, 110 BIIMBAIOTH Ha BCI MOIIOHI (iHAHCOBI IHCTPYMEHTH,
3 SIKUMH 3TIHCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHUM METOAOM OITIHKH ITIHOBOTO PH3UKY € aHami3 YyTAUBOCTI. s mom’sSKImieHHS IiHOBOTO pU3NKy DomHp
BHKOPHUCTOBYE JWBEPCHU(IKAII0 aKTHBIB Ta JOTPUMAaHHSA JIMITIB Ha BKJIAQJCHHA B akIlii Ta iHII (iHAHCOBI
IHCTPYMEHTH, 110 BCTAHOBJICH]I B [HBECTHUITIHHIN MeKIaparii.

AHaJi3 YyTIWBOCTI JO IHIIOTO I[IHOBOTO PH3HKY 3AiHCHIOBABCS 3a (iHAHCOBUMH I1HCTPYMEHTAMH, OIIIHCHUMH
CIIpaBEJIMBOI BapTOCTI.

BanroTHuil pu3MK — 1€ pU3HK TOTO, IO CIpaBeINBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH BiA (iHAHCOBOTO
1HCTPYMEHTY KOJIMBAaTUMYTbCS BHACIIAOK 3MiH BaJIFOTHUX KYPCiB.

Jst ympaBTiHHS BATIOTHUMH pu3ukamMu DOHI KOHTPOJIOE YAaCTKy aKTHBIB, HOMIHOBaHMX B IHO3EMHIM BalllOTi, y
3arajbHOMY 00Cs131 akTHBiB. OLiHKA BaJIOTHUX PU3HUKIB 3IIHCHIOETHCS Ha OCHOBI aHaJli3y 4yTIHBOCTI.



Busnauenns nopory uytiauBocti @oHy 37iiiCHIOBaNIOCS Ha OCHOBI cTaTUCTHYHMX AaHuxX HBY mono auHamiku Kypey
TPUBHI 10 iHO3EMHHUX BaJIIOT, HA OCHOBI SIKUX OyJla po3paxoBaHa iCTOPUYHA BOJATUIBHICTH KYPCY, 110 BU3HAYAETHCS SIK
CTaHJIaPTHE BiXUJICHHS PIYHOT JIOXiTHOCTI BiJ] BOJOJIHHS i1HO3EMHOIO BAFOTOIO 32 MIEPioj.

Banrotni pusuku PoHAYy BHHUKAIOTH y 3B’S3Ky 3 BOJIOJIHHAM (PIHAHCOBUMH iHCTPYMEHTaMH, HOMiHOBAaHHMHU B
iHO3eMHIN BaitoTi. DOHJ| iIHBECTYE KOIITH B JiepkaBHi oOmiramii y gomapax CIIIA Ta OaHKIBCBKi ACTIO3UTH B IHO3EMHIH
BaJIIOTI.

BigcoTkoBuil puU3MK — 1€ PU3UK TOTO, IO CHpaBeAMBa BapTIiCTh a00 MalOyTHI TPOLIOBI MOTOKH BiA (HiHAHCOBOTO
1HCTpYMEHTa KOJIMBATHUMYTHCS BHACHIZOK 3MiH PUHKOBHX BiJICOTKOBHX cTaBOK. DOHJ YCBIIOMIIIOE, IO BiICOTKOBI
CTaBKH MOXYTb 3MIHIOBATHUCH, 1 1€ BIUIMBATUME Ha CIIPAaBEAJTUBY BapTiCTh YUCTUX aKTHBIB.

VYcBimoMITIOI0UYM 3HaYH1 PU3UKH, TIOB’S3aHi 3 KOJMBAaHHAMH BiICOTKOBHX CTAaBOK y BUCOKOIH(IISLIHOMY cepeqoBHILi,
SKE € BIaCTHUBHM i (iHAHCOBOI cucTeMH YKpainu, DOHI KOHTPONIIOE YacTKy aKTHBIB, PO3MILICHHX Yy OOproBUX
3000B’sI3aHHAX Y HAIllOHAJTBHIM BaMIOTI 3 (iKCOBAHOIO BiICOTKOBOIO CTaBKO. BiH 3/1iHCHIOE MOHITOPUHT BiJICOTKOBHX
PHU3HUKIB Ta KOHTPOJIIOE IX MaKCHUMaJbHO NPHUIYCTHUMHUI po3Mip. Y pasi 3pocTaHHS BiACOTKOBUX pu3uKiB PoHA Mae
Hamip T030yBaTHCs OOpProBux (IHAHCOBHUX IHCTPYMEHTIB 3 (IKCOBAaHOIO BiJCOTKOBOIO CTaBKOIO. MOHITOpHHT
BiJICOTKOBHX PH3HKIB 3IIMCHIOETHCS LUIIXOM OLIHKM BIUIMBY MOKJIMBUX 3MiH BiZICOTKOBMX CTAaBOK Ha BapTiCTb
BiJICOTKOBHX (DiHAHCOBUX iHCTPYMEHTIB.

JI1st OTIIHKHA MOJKJTUBUX KOJIMBAaHb BiICOTKOBUX CTaBOK OH]I BUKOPHCTOBYBAB iCTOPUYHY BOJATHIIBHICTH BiICOTKOBUX
CTaBOK 3a CTPOKOBHMHU Jiero3uTamu (10 1 poKy) 3a OCTaHHI II'ATh POKIB 3a ONPUIIOAHEHOO iH(popMariiero HBY.

9.4.3. Pu3uK niKBIIHOCTI

Pu3uK JIKBIAHOCTI — PU3HMK TOro, MO0 CYyO0'€KT TOCHOJAPIOBAaHHSI MaTUME TPYIHOIII B XOAI BHKOHAHHS 3000B'A3aHb,
MOB'sI3aHUX 13 (hIHAHCOBUMH 3000B'S3aHHSMH, IO IOTAIAIOTHCSA IUIAXOM IIOCTABKM T'POIIOBHX KOIITIB a00 1HIIOIO
(dinancoBoro aktuBy. MDOHI HE HapakaeThcsd HaA 3HAYHI PU3HMKH JIKBITHOCTI, OCKITBKH HOTO 3000B’s3aHHS IEpen
y4acHUKaMU 0OMEKYIOThCSI HASBHUMH aKTHBAMHU.

Jltst yrOpaBIliHHS PH3UKOM JIIKBITHOCTI DOHIy KOHTPOJIOIOTHCSA OOCSTH JIKBIIHUX aKTHBIB, SIKI MOXYTh OYyTH
KOHBEPTOBaHI y TPOIIOBI KOIITH YIIPOIOBXK 11’ SITH JTHIB.

OmiHka Ta ynpaBiliHHS pU3UKaMH, OB SI3aHUMH 3 1HBECTYBaHHSIM ICHCIHHHMX AKTHBIB 3IIHCHIOETHCS 0C00010, IO
30IHCHIOE yNpaBIiHHSA aKTHBaMH BiIMOBIAHO A0 BHYTPILIHIX HpaBWJI Ta MPOLENYp, L0 BiANOBIJalOTb BHMOTaM,
BCTaHOBJICHNUM HalioHaJIbHOIO KOMICI€IO 3 IIHHUX MamnepiB Ta (JOHAOBOTO PUHKY 3a MOTOKEHHAM 3 HaliOHAJILHOIO
KOMici€l0, 110 3iIICHIOE IepyKaBHE PErYIIOBaHHS Y cepi pUHKIB piHAHCOBUX MOCIYT.

9.5. Po3kpuTTs iHdopMauii mpo pU3UKH Ta MOXKIMBOCTI, IOB’S3aHi 31 CTAIMM PO3BUTKOM Ta 3MIHOIO KITiMaTy.

Pu3uku moenHyrTh y o0l MOTCHIIMHY WMOBIPHICTD 1 TSKKICTh HeOa)kKaHWX HACIIJKIB, SIKI BHUIUIMBAIOTDH 13 PIIICHb,
MIPUAHATHAX CHOTOIHI. ICHY€E ABI TpyNH PHU3UKIB, K1 ITOB’s3aHI 3 HEBU3HAYCHICTIO cTaimocTi. Jlo mepioi rpynmu BXOASTh
pu3KKH Ha MakpopiBHi. Ha HUX HapakaroThCs yci KoMImaHii y kpaidi. Jlo apyroi rpyu HajlexaTh PU3HKH, 5AKi Oi3HECH
CTBOPIOIOTH cami (Ha TOJATOK JO0 PU3HKIB i3 MEPIIOl TPYIH), HE 3BEPTAIOUN HAJICKHOI yBarm Ha MPOOJIEMH CTaJIoro
PO3BUTKY.

o nepiioi rpynu MoxkHa 3apaxyBaTu:

[oripmeHHst JOBKULIA: MPOSBIATUMETbCA Y 3HETICHEHH], 3a0pyAHEHH] BOJIH, epo3ii IPyHTIB 1 BTpaTi 010pi3HOMAHITTSL.
e mMosxe 00epHyTHCA TSHKKUMH TOBrOTPUBATIMMU HACTIIKaMU I €KOCUCTEM 1 MPUPOTHUX PECYPCIB.

[Ipuckopenns 3miHu kKiiMary: Hacmigkn nmux 3MiH, 30KpeMa MPHUPOAHI KaTaKIi3MH, MiIBUIICHHS PIBHSI MOpS Ta
TEMITEpaTypH IUIAHETH, CTAHOBJIATH BEJIMKY 3arpo3y JUIS JIFOACTBA 1 TOBKIJIIA.

ExoHOMIYHI HacHigKu: SKIIO MPOOJEMH CTAJOr0 PO3BUTKY 3alUIIAThCS HEBHPIIIEHHUMH, 1€ MOXKE NPHU3BECTU IO
301MbLICHHS] MOTOYHUX BUTPAT 1 3MEHIIEHHS KOHKYPEHTOCHPOMOXKHOCTI Kommadid. Okpim Toro, 0i3HECH MOXYTb
CTHKHYTHCS 3 TIOCHJICHHSIM 3aKOHOJIABYOTO PETYJIIOBaHHS Ta WTpadaMu 3a HEBUKOHAHHS HOBHX MPaBUIL, IO CTBOPUTH
¢diHaHCOBHH TSTAp.

Cdepa MeauUuHH: SKIIO TMOKAa3HUKH CTAJOr0 PO3BUTKY HE OYyAyTh MO3WUTHBHI, PU3UKH AJS 340POB’S, IOB’s3aHi 3
3a0pyIHEHHSM 1 BUKHJAMH, MOXXYTb ITOCHIMTHUCS, IO MIPU3BEE 10 PI3HOMAHITHUX HEIYT 1 XBOPOO.

CorrianpHa HEPIBHICTE: CTAIMHA PO3BUTOK MAa€ Ha METI 3MEHIIUTH COIAJIbHY HEPIBHICTH 1 3a0€3MEYUTH CIIPaBEITUBUI
JIOCTYII 10 PECypcCiB. SIKIIO HOTO HE JOCATTH, COIlialbHa Ta €KOHOMIYHA HEPIBHICTh MIXK TPOMaJIaMU TIOTJIHOUTHCS, 1110
3pPEIITOI0 BIUIMHE HA MPOAYKTHBHICTE IIPAITIBHUKIB.

Haii6inpmmmu pu3ukaMu Juist 013HECIB €.

Penyramiiini pu3uku. Y Yacu, KOJIM CHOXHMBadi jAedaii Oiumblle 3allikaBie€HI y CTajJOMy pO3BHUTKY, Oi3HecH, sKi
ITHOPYIOTH IPOOJIEMHU AOBKLIIS,, pU3UKYIOTH MOTIPIINTH BIACHUN IMiK B 04ax 3araiy, 0 3alIKOAUTh iXHIN pemyTarii
Ta OpeHay. HexTyioum eKOJOTiYHMMH, COLIATbHUMH Ta YNPaBIiHCHKMMHU IMPOOJIEeMaMH, KOMIIaHisi MOXKE BTPAaTUTH
JIOBIpY 1 JOSATIBHICTH CIIOKUBAYiB, ISl IKUX IIPH BUOOPI TOBApY MPIOPUTETHUM € CTaJTUi PO3BUTOK.



Pusuk BTpaTm ekcrmyaTtamiiHoi egeKTHBHOCTI. YCYHEHHS €KOJIOTiYHOi INKOAW YW MOJEpPHI3alis MigIpHEMCTB
BIJNOBIHO J0 HOBHX HOPMAaTHBHHX BHUMOI MOXYTb KOIITYBaTW IyXe Ioporo. HexTyBaHHS mpoOiemMamu CTaioro
PO3BHUTKY 34aTHE NPU3BECTH IO 30UIbIIEHHS MOTOYHMX BHUTPAT 1 TMOCHJIICHHS KOPIOPAaTHUBHOI BiAMOBINAIBHOCTI.
bisnecu, siki HE MPHUCTOCYIOTHCS 1 3HEXTYIOTH MpPOOJIEMaMH CTANOCTi, PU3UKYIOTh BTPAaTUTH YACTKy PHHKY Ta
KOHKYPEHTOCIIPOMOXHICTh. J[0 TOTO X MpPaKTHUKH, SKi HE BiANOBIAIOTH CTAJIOMy PO3BHUTKY, MOXYTh BHJIMTHCS B
00lKOTH, BTpaTy CHOXHUBAYIB 1 MIKOAY A7 OpeHAy, U0 BIUTMHE HA MPUOYTKU KOMIIAHii.

Perynsropni 3minn. IloTeHmiliHe MOCHIEHHS HOPMAaTUBHOTO PETYJIIOBAHHS JOBKULIL MOXE CTBOPHUTH MPOOJIEMy JUIS
THX Oi3HECIB, SAKi HE TOTOBI CBO€YACHO TiJ] HBHOTO IIiTamTyBaTUCSA. HEUiTKICTh 3aKOHOMABUYMX HOPM 3AaTHA
CIIOBUTPHUTH 1HBECTHINII 1 TIpollec yXBajJeHHS pilieHb. AOW TapaHTyBaTH AOTPUMAaHHS KOMITAHISIMH HOBUX IIPaBUII,
MPOTH HHMX MOXYTh 3aCTOCOBYBAaTH ITpadu, CyAOBI IO30BH 1 3aXO[H, sKi MOTATHYTh 3HAa4YHI BUTpaTH. OTKe,
HECIIPOMOXKHICTh TEpeI0aYNTH 1 MPUCTOCYBATHCS IO 3MIH Yy PETryJIOBaHHI CTAJOr0 PO3BHUTKY 3arpOXKye OOCpHYTHCS
cepiio3HUMU (iHAHCOBUMH MTPoOIeMaMH Ta IOPUINIHAMA PU3UKAMHU.

[HBecTumiiini pu3uky. [HBecTOpU Ta QiHAHCOBI YCTAaHOBHU Jenai OiIbIIe 3BaKAIOTh HA PU3UKH, OB’ I3aHi 3 HECTATUMHU
JiTOBUMH MpaKTUKaMH. SIK HAaCiJOK, BOHM OXOYillle MiATPUMYBAaTUMYTh KOMIIaHii, IKi CIIOBIIYIOTh CTalliCTh, OCKUIBKU
M 3arpoye MeHIIe JOBrOCTPOKOBHX PU3HUKIB 1 B HUX OUTBIINI MOTEHIiaN A7 3pOCTaHHS.

Pimenns, sike Ma€ Ha MeTi CTallMil PO3BUTOK € (PYHKII€I0 3 YOTHPHOX KOHLENTYAJIbHUX 3MIHHUX Cepel SKUX € TaKi
3MiHHI SK 4ac Ta HeBU3HA4eHiCTh. OLIHIOBAaHHS HEBH3HAYCHOCTI — Il¢ HE OOYMCIICHHS BUMAJKOBUX pE3yJbTaTiB, a
NpUPOAHUH cTaH. baraTo mkepen HeBU3HAYEHOCTI iICHYIOTh SIK CTaHW NPUPOAU (BUBEPKEHHS BYJIKAHIB, LIyHaMi, BEJIUKI
JICOBI MOXEXi,Tomo) ado CBiTOBa MaHAeMis YW IHIMK T100adbHUN PYHHIBHHM CTaH. 30Kpema I BHMAAKH, SIKi
CHPAaBISIOTh HETATHBHUNA YIUIMB, HEBU3HAYCHICTh HACTIIKIB 3MiH, HEBU3HAYCHICTh CTPIMKOCTI 3MiH, HEBU3HAUYCHICTh
PO3pHBIB, HEBU3HAUEHICTH Ii€BOCTI MOJITHYHUX IHCTPYMEHTIB Tomo. B nismbHOCcTi DOHOY PUBHMKH Ta MOXIUBOCTI,
MOB’s13aHi 31 CTAJUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy  pO3MIISJAIOTBCS OJHOYACHO 13 OL[IHIOBAHHSAM IIEBHOT'O
1HCTpYMEHTY UIsl 1HBECTYBaHHsI NMEHCIMHUX aKTHBIB 4epe3 aHali3 THX (iIHAHCOBUX IHCTPYMEHTIB, SIKi MPOIOHYIOTH
KOMIIaHii, SIKi CHOBiZYIOTh CTaJiCTh, OCKIJBKH IM 3arpokye€ MEHIIE JOBIOCTPOKOBHUX PH3HKIB 1 B HHUX OUIBIINI
MOTEHIian A7 3pocTaHHSA. Yepe3 BiACYTHICTH MOKJIHMBOCTI OOYHCICHHS PE3yNbTaTiB PU3HKIB Ta MOKIMBOCTEH Y
KUTbKICHHUX Ta BapTICHUX MMOKa3HUKAX, BIUIMB BiJl CTAJIOr0 PO3BUTKY Ta KIIMATUYHUX 3MiH Ha TIOKa3HUKH JiSUTEHOCTI Ta
¢inancoswuii cran @oHy BiACYTHIMH.

9.6. Iloxii micis 3BITHOT AaTH

[Ticnst 3BiTHOT JaTH HE BimOYJIOCS KOIHUX TIOMIH, SIKi CIIPAaBUIIN O ICTOTHHI BIUIMB Ha IMOKa3HUKH (iHAHCOBOI 3BITHOCTI
®doHay Ta BUMArarTh pO3KpUTTS iH(GOpMaIii B MpuMiTKax A0 i€l piHaHCOBOT 3BITHOCTI.
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