Moka3Hunkn 30.09.2025

3aranbHa KinbKiCTb y4aCHMKIB NEHCIMHOro hoHay 5131
3aranbHa KinbKiCTb BKIaAHWKIB - Pi3UYHUX OCIO NEHCINHOro hoHay 738
3aranbHa KinbkiCTb BKIAAHWKIB - FOPUANYHUX OCi6 NeHcinHoro doHay 3
MeHciliHi BHeCKM 3a BeCb nepion QisnbHOCTI (TPH.) 16 355 865,02
MeHciiHi BUNNaTtu 3a Becb nepion QisnbHOCTI (TPH.) 3172 784,58
3MiHa YMCTOi BapTOCTi akTUBIB NMeHcinHoro doHay (%) 5,34
3MiHa YMCTOi BapTOCTi OAMHULI NEHCINHMX aKTUBIB NeHcinHoro doHay (%) 6,54
CyKynHuIn npmbyTok (36UTOK) Bif, iIHBECTYBaAHHS NEHCINHNX aKTUBIB NeHCinHOro oHay (rpH.) 25042 814,77
O0csar nepeBeAeHUX NEHCINHMX KOLLTIB 3 MEHCIMHOro hoHAy (rpH.) 1939 737,52

O0csar nepeBeAeHUX NEHCINHMX KOLUTIB 4O MEHCIAHOTO ooHAy (rpH.)

15 323 338,00

CykynHa BMHaropoga cy6'ekTiB, LLO HagaTb NOCYrM NEHCIMHOMY (POHAY 3a paxyHOK
NEHCINHNX aKTUBIB (rpH.)

17 189 683,69

KoediuieHT HaBaHTa)keHHs1 Ha NEeHCINHUIA OoHA

0,47




HopnaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHaapTy) byxrantepcbkoro o6niky 1
"3aranbHi BUMoru oo ¢iHaHCcoBOI 3BiTHOCTI"

Roau
Nara (pik, Micsiub, uncno)[2025| 10 | 01

HenianpuemHuubke ToBapucteo "Biakputun HepepxxaBHumn

Memciiinuit dong "APTA" 3a EAPMOY) 33598424

MignpuemcrTeo

TepuTopis Meyepchbkuit p-oH 3a KOATYY| 8038200000
OpraHizauinHo-npaBoBa (popma rocnofaptoBaHHA  HepepKaBHUI NEHCiHWIA doHA 3a KOnor 940

Buna eKOHOMIYHOI AistnbHOCTI HenepxaBHe neHciliHe 3a6e3nevyeHHs 3a KBEQl 65.30
CepepaHs KinbKicTb npauiBHUKIB 1 3a KATOTTI 0000000000624

Appeca, TenecoH Ykpauna, 01001, Kuis, npos. My3seiiHuit, aom Ne 4, 0445376657

OauHUUA BUMIpY: TUC. rPpH. 6€3 AeCATKOBOro 3Haka (okpim po3ainy IV 3BiTy npo ¢iHaHCOBI pesynbTaTn
(3BiTy npo cykynHumn goxia) (dpopma N 2), rpoLLOBi NOKa3HUKK SIKOrO HABOAATLCA B IPUBHSAX 3 KONiiKamu).
CknaaeHo (3pobuTtn nosHauky "v" y BignoBiaHIN KNiTUHLI):

3a NONoXeHHsIMMU (CTaHaapTaMm) byxrantTepcbKoro ooniky

3a MiXkHapogHMMMU cTaHaapTamMu diHaHCOBOI 3BITHOCTI \'

BanaHc (3BiT npo hiHaHCOBMW CTaH)
Ha 30 BepecHsa 2025 p.

dopma Ne1 Kop 3a D,Kyﬂl 1801001

AKTUB Kon _Ha nouyarok Ha KiHeLl,b. 3BiTHOro
pAAKa | 3BiTHOro nepioay nepioay
1 2 3 4
I. HeobopoTHi akTUBMK

HemartepianbHi aktneu 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTusadis 1002 - -
HesaBepLueHi kaniTanbHi iHBeCTuLji 1005 - -
OcHoBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBecTUUiNHa HepPYXOMICTb 1015 - -
[loBrocTpokoBi GionoriyHi akTmem 1020 - -
[osrocTpokosi diHaHcoBi iHBECTULIT: o _ 1030 ) )

sIKi 0O6MiKOBYIOTECA 3@ METOAOM y4acTi B Kanitani iHWMX NignpuemcTs
iHWi dpiHaHCOBI iHBecTULUIT 1035 - -
[oBroctpokoBa AebiTopcbka 3aboproBaHicTb 1040 - -
BigctpoueHi nogaTkoBi akTneu 1045 - -
IHWi He0BOPOTHI aKTUBU 1090 - -
Ycboro 3a posaginom | 1095 - -

Il. O60poTHI akTUBM
3anacu 1100 - -
MoTouHi Gionoriyni akTMBM 1110 - -
[leGiTopcbka 3aboproBaHicTb 3a NpoaykLito, ToBapu, poboTu, nocnyru 1125 - -
[ebGiTopcbka 3aboproBaHicTb 3a po3paxyHKamu: 1130 ) )
3a BUAAHUMM aBaHCaMM
3 bogxkeToM 1135 - -
y TOMY YuCri 3 nogaTky Ha NpubyToK 1136 - -
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKaMy 3 HapaxoBaHWX AOXOAIB 1140 86 76
IHWa noToyHa aebiTopcbka 3aboproBaHicTb 1155 - -
MoTouHi ghiHaHCoBI iHBECTULT 1160 20 205 24 487
pouwi Ta ix ekBiBaneHT” 1165 14 922 11 922
PaxyHku B 6aHKkax 1167 14 922 11 922
ButpaTtn manbyTtHix nepioais 1170 - -
IHWi 060pPOTHI akTMBM 1190 - -
Ycboro 3a posginom Il 1195 35213 36 485
lll. HeoGopoOTHI aKTUBW, yTPUMYBaHi ANs NpPoAaxy, Ta rpynu 1200 i i
BUOYTTA

BanaHc 1300 35213 36 485




M Kon Ha noyatok Ha kiHeub 3BiTHOro
acus psaka | 3BiTHOro nepiogy nepioay
1 2 3 4
|. BnacHumi kanitan
3apeecTpoBaHuMi (NanoBuin) kanitan 1400 - -
Kanitan y gooujiHkax 1405 - -
[onaTtkoBuiA kanitan 1410 - -
Pe3epBHuii kanitan 1415 - -
HepoanogineHuin npubyTok (HEMOKPUTUIA 30UTOK) 1420 - -
HeonnayeHun kanitan 1425 - -
Bunyyenun kanitan 1430 - -
Ycboro 3a posginom | 1495 - -
Il. QoBrocTpokoBi 3060B’A3aHHA | 3ab6e3neyeHHA
BigctpoyeHi nogatkoBi 3060B's3aHHSA 1500 - -
[10BrocTpokoBi kpeauTn 6aHkiB 1510 - -
IHWIi 4OBrocTpoKoBi 3060B'A3aHHSA 1515 - -
[10BrocTpokoBi 3abe3neyeHHs 1520 - -
LlinboBe hiHaHCyBaHHA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTKoCTpoKoBi kpeanTu GaHkiB 1600 - -
MoToyHa kpeauTopchka 3aboproBaHicTb 3a:
OOBroCTPOKOBMMM 30060B'A3aHHAMM 1610 1 1
TOoBapu, poboTun, nocnyrm 1615 197 199
po3paxyHkamu 3 OHKETOM 1620 - -
y TOMY 4mncCri 3 nogaTky Ha NpubyToK 1621 - -
po3paxyHkamMmu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnaTtu npawi 1630 - -
MoTo4Hi 3abe3neyveHHs 1660 - -
[oxoam manbyTHix nepioais 1665 - -
IHWIi NOTOYHI 3000B'A3aHHS 1690 - -
Ycboro 3a posainom lll 1695 198 200
IV. 3060B’AA3aHHA, NOB’sA3aHi 3 HEOGOPOTHUMU aKTUBaMM, 1700 i i
YyTPUMYBaHUMU AN NPOAAxy, Ta rpynamMm BUOyTTA

V. Yucrta BapTicTb aKTUBIB HeaepKaBHOro neHcinHoro choHay | 1800 35015 36 285
BanaHc 1900 35213 36 485

KepiBHuK Mapywak M.J1.

FonosHuin 6yxrantep Mapywak .J1.

1 Bu3HayaeTbCs B MOPSAKY, BCTAHOBIIEHOMY LIEHTPanbHUM OpraHoM BUMKOHaBYOT Baaum, WO peanisye AepkaBHy NONiTUKY y cdepi

CTaTUCTUKN.




LOopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOoru 4o ciHaHCoBOI
3BiTHOCTI"

Koaun
Oata (pik, Micsub, YnMcno) 2025| 10 | 01
3a €PNoYy 33598424

. HenignpmemHuubke ToBapucTso "Bigkputun HegepxxasHui [NeHcinHun
MignpuemcTsBo ®oHa "APTA"

(HaimeHyBaHHs1)

3BiT npo ¢iHaHcoBI pe3ynbTaTty (3BiT NPO CYyKYyNHUM AoXiA)
3a 9 micsauis 2025 p.

®opma Ne2  Kop 3a OKY[]
I. PIHAHCOBI PE3YJIbTATHU

3a aHanorivyHui
CrarTs Kop, 3a 3Bi.THVIl7I nepiog
paaka nepioq nonepenHLOro
POKy
1 2 3 4
UucTuin poxia Big peanisadii npoaykuii (ToBapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi npoaykLii (toBapis, pobiT, nocnyr) 2050 - -
BanoBu# :
npubyToK 2090 - -
36UTOK 2095 - -
IHWI onepaLiviHi goxoan 2120 - 44
AOMiHICTpaTUBHI BUTpaTH 2130 (1 .809) (1 706)
Butpatu Ha 30yT 2150 - -
IHWIi onepauiviHi BUTpaTU 2180 (15) (32)
®diHaHCOBMI pe3ynbTaT Big onepawuiiHol AifANbHOCTI:
npubyToK 2190 - -
36UTOK 2195 (1 824) (1694)
[oxon Big yyacTi B kanitani 2200 - -
IHWI hiHaHCcOBI goxoamn 2220 3982 3780
IHWI goxoaun 2240 8 833 4918
®diHaHCcOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTH 2270 (10 991) (7 004)
®diHaHCOBMI pe3ynbTaT A0 onoAaTKyBaHHA:
npubyToK 2290 - -
36UTOK 2295 - -
BuTpaTtu (goxia) 3 nogaTtky Ha npnbyTok 2300 - -
MpubyTOoK (36MTOK) BiA NPUNUHEHOI AiSANBHOCTI Nicns onogaTkyBaHHS 2305 - -
Yucrtum chbiHaHcoBUM pe3synbTaT:
npubyTok 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHui
. Koa 3a 3BiTHUIA nepiog
HalimeHyBaHHS NokasHuKa .
panka nepiog nonepeaHbOro
POKy
1 2 3 4
[loouiHka (yuiHka) HeOOOPOTHUX aKTUBIB 2400 - -
[loouiHka (yuiHka) iHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonu4yeHi Kypcosi pi3HuLUi 2410 - -
YacTka iHLWOoro CyKyrnHoro foxo4y acouinoBaHux Ta ChifibHUX NignpuemMcTB 2415 - -
IHWKI cykynHWIA Joxig 2445 - -
IHWKM cyKynHUi goxia Ao onogaTtkyBaHHA 2450 - -
MogaTok Ha NPMBYTOK, NOB'A3AHMIA 3 IHLLUMM CYKYMHUM 4OXOA0M 2455 - -
IHWKM cyKynHUM foxia nicnsa onopaTkyBaHHSA 2460 - -
CykynHum goxip (cyma psagkiB 2350, 2355 Ta 2460) 2465 - -




ll. ENEMEHTU ONEPALUINHNX BUTPAT

3a aHanoriyHmmn

Hai Kog 3a 3BiTHUI nepiog
aMeHyBaHHSA NoKasHuka .
pagka nepioq nonepeaHbLOro
POKY
1 2 3 4

MartepianbHi 3aTpatu 2500 - -
ButpaTtun Ha onnaty npadi 2505 - -
BigpaxyBaHHA Ha couianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWIi onepauiviHi BUTpaTu 2520 1824 1738
Pasom 2550 1824 1738

IV. PO3PAXYHOK NMOKA3HMKIB MPUBYTKOBOCTI AKLIIN

3a aHanoriyHmmn

. Kog 3a 3BiTHUI nepiog
HasBa ctaTTi .
panka nepioq nornepenHLoro
POKy
1 2 3 4

CepefHbopiyHa KinbKIiCTb NPOCTMX aKLin 2600 - -
CkopuroBaHa cepeHbOpiYHa KiflbKiCTb MPOCTUX aKLUii 2605 - -
YucTtuin npubyTok (30MTOK) Ha OA4HY NPOCTY aKuito 2610 - -
CkopuroBaHuin YiCTuiA NpnbyTOK (36UTOK) HA OAHY MPOCTY aKLito 2615 - -
[uvsigeHan Ha ogHy NPOCTY akLito 2650 - -
KepiBHuK Mapywak I1.J1.

FonoBHUM Oyxrantep

Mapywak .J1.




LNopaTtok 1

[0 HauioHanbHOro nonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3ararnbHi BUMOr Ao iHaHCOBOI

3BiTHOCTI"
Koawm
Lara (pik, micaup, uncno) 2025 10 | o1
3a €1Proy 33598424

. HenignprvemHuubke ToBapucTtso "Bigkputun HegepxasHun
MianpuemcTeo MeHGilHMit GoHp "APTA"

(HaimeHyBaHHs)

3BiT NPO pyX rpooBMX KOLWTIB (3a NPAMUM METOAOM)

3a 9 micsauis 2025 p.
dopma Ne3 Kop 3a OKY[ 1801004

c Kop . . . 3a aHanoriyHMi nepioa
TaTTA 3a 3BiTHMI nepiog
psanka nonepeaHbLOro PoKy
1 2 3 4
I. Pyx kowTiB y pe3ynbTaTi onepauiliHoi AisnbHOCTI
HapxomkeHHs BiA:
Peanizaujii npoaykuii (ToBapis, pobit, nocnyr) 3000 - -
[MoBepHeHHs nogaTkis i 36opiB 3005 - -
y TOMY YMCri NOAATKY Ha foAaHy BapTiCTb 3006 - -
LlinboBoro diHaHCcyBaHHsi 3010 - -
IHWIi HagxoOXKeHHs 3095 - -
ButpayaHHsa Ha onnaTy:
Tosapis (pobit, nocnyr) 3100 (1 807) (1 700)
Mpaui 3105 - _
BigpaxyBaHb Ha coujanbHi 3axoau 3110 - -
30608B’A3aHb i3 nogartkie i 36opis 3115 - -
IHWi BUTpaYaHHs 3190 - -
YucTtum pyx kowTiB Big onepauiiHoOi AiANbHOCTI 3195 (1807) (1700)
Il. Pyx kowTiB y pe3ynbTaTi iHBeCTULIINHOI AiANbHOCTI
HapxomxeHHs Big peanisauii:
hiHaHCOBWX iHBECTULN 3200 5900 2110
HEeOOOPOTHUX aKTUBIB 3205 - -
HapxomkeHHs BiA oTpyUMaHuXx:
BiJCOTKIB 3215 3977 3783
avBigeHais 3220 - -
HapxomxeHHs Big gepvBaTtuBiB 3225 - -
IHWIi HagxoOXKeHHs 3250 - -
ButpayaHHsa Ha npuabaHHs:
dpiHaHCOBMX iHBECTMLN 3255 (10 716) (2810)
HEeOOOPOTHUX aKTUBIB 3260 - -
BunnaTn 3a gepuBaTtnBamm 3270 - -
IHWi nnaTexi 3290 - -
YucTum pyx KowTiB Bif iIHBECTULINHOT AiANBHOCTI 3295 (839) 3083
lll. Pyx KowTiB y pe3ynbTaTi ¢piHaHCOBOI AissNbHOCTI
HapxomxeHHs Bia:
BnacHoro kanitany 3300 - -
OTpuMaHHs No3uk 3305
IHWI HagXxoaXeHHs 3340 13 17
ButpayaHHsa Ha:
Bukyn BnacHux akuii 3345 - -
MoraleHHs no3umk 3350 - -
Cnnaty avBigeHais 3355 - -
IHWI nnaTexi 3390 (367) (123)
Yucrtui pyx kowTiB Big ¢piHaHCOBOI AiAnbHOCTI 3395 (354) (106)
YucTui pyx rpooBUX KOLITIB 3a 3BiTHUI nepioa 3400 (3 000) 1277
3anuLLoK KOLUTIB Ha NO4aToOK POKY 3405 14 922 14 306
Bnnue 3MiHM BantoTHUX KypCiB Ha 3aNMLLIOK KOLUTIB 3410 - 12
3anuLok KOLITIB Ha KiHeLb pOKy 3415 11 922 15595
KepiBHuK Mapywak M.J1.

FonoBHuK byxrantep Mapywak M.J1.



Oopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOru 4o ciHaHCoBOI

3BIiTHOCT"
Koan
[ara (pik, micaus, uncno)| 2025 | 10 | 01
3a €4PMNoy 33598424
. HenignpmemHuubke ToBapucTeo "Bigkputuin HegepxxasHui MNeHciHun
MignpuemcTBo ®oHn "APTA"
(HaMeHyBaHHs)
3BiT Npo BnacHuu Kanitan
3a 9 micauis 2025 p.
dopma Ned Kop 3a OKY[| 1801005
3apeecT- Hepo3nogi-
Kop P . . HDopatko- | PesepB- neHun Heonna- | Bunyue-
poBaHun | Kanitany o M - o
Crarts psanka o . . BUW HUWA npubyToK YeHun HUA Bcboro
(nanoBwun) | poouiHKax i . . .
; kanitan | kanitan | (Hemokpu- | Kanitan | kanitan
Kanitan N
TUI 30MTOK)
1 2 3 4 5 6 7 8 9 10
3anuilLoK Ha MOYaTOK POKY 4000 - - - - - - - -
|KopuryBaHHs :
3MiHa 06nikoBOT NOMITUKM 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHLWI 3MiHW 4090 - - - - - - - -
CKopuUroBaHuWi 3aNnLLIOK Ha MOYaTOK 4095 ) ) ) ) ) ) ) )
|PoKy
Yucrtuit npubyTok (36UTOK) 3a 4100 ) } ) ) } } ) }
3BiTHUMW nepioa
IHWKIA cyKynHui poxin 4110 ) N ) ) N N ) N
3a 3BiTHMM Nepiof
[Poznoain npuGyTky :
BunnaTtn BnacHvkam (avBigeHau) 4200 - - - - - - - -
CnpsimyBaHHSA NpubyTKy A0 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany
Bl,qpaxyBaHHﬂ [0 pe3epBHOro 4210 ) } ) ) } } ) }
kanitany
|BHecku yyacHuKiB:
BHecku po kanitany 4240 - - - - - - - -
Flor_aLueHHﬂ 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany
|BunyyeHHs kanitany:
Bukyn akuin (4acTok) 4260 - - - - - - - -
Mepenpogax BUKYNNeHUX akwii 4265 ) ) ) ) ) ) ) )
(4acTok)
AHYIOBaHHSA BUKYNEHWX akuin 4270 ) ) ) ) ) ) ) )
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - - - - - -
IHWi 3miHM B KaniTani 4290 - - - - - - - -
|Pa3som 3miH B Kanitani 4295 - - - - - - - -
[3anuwok na kiveus nepioay 4300 - - - - - - - -
KepiBHuK Mapywak M.J1.

FonoBHuK byxrantep Mapywak M.J1.



IMPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI

[lignpuemcTBO: . . . . RV
AP Heninnpuemuunbke ToBapuctso "Binkpurtuii Henep:xaBuuii Ilenciiinuii ®ounn "APTA"

3BiTHU# nepiox: 9 micsuis 2025 p.

IIpeam0Oy.1a

B yux npumimxax 3acmocosyemuvcs ymogne ckopouenus Ha3e iHancosoi 36imHocmi, a came:
bananc (36im npo ¢ginancosuii cman) — -1
36im npo ginancosi pesyrvmamu (36im npo CyKynHuii 00xio) —p-2
36im npo pyx epoutosux Kowmis (3a npMuUM Memooom) - -3
36im npo énacnuti kaniman — -4

Hocunanus na cmammi ¢hinancogoi 36imuocmi, AKi pPO3KPUBAIOMLCA Y YUX NPUMIMKAX 8i0n08idae K00y pAaoKd
810n06ioHoI ¢hinancosoi 36imnocmi ma noswawaemocs 6 oyockax. Hanpuxnad: «llomouni inancosi ingecmuyiiy
(¢h-1.1160) poskpusae cmammio «nomouHi QIHAHCOGL [Heecmuyily, 3asHaveny 6 banawnci(zeimi npo ginancosui

pezyromam,) 6 psoxy 1160.
B yux Ipumimxax naseoeni popmu J{06i0ok, susnaueni dopeunumu npu po3kpummi inghopmayii.

1. Po3kpurts indopmaunii Biznoigno 10 MCBO 26 «3BiTHicTh 111010 MpOrpaM neHciiiHOro 3a6e3ne4eHHs»

1.1. 3BiT mpo HAsABHI YUCTI AKTUBH, TIPU3HAYCHI JJIS BUILIAT

3Bit BianmosinHo 1o maparpady 35(a) MCBO 26 Ta po3kputTs iHBecTuLiitHOTO IopTdento HaBeaeHo y Gopmi JJoBigku

PO CKJIaJ, CTPYKTYpY Ta YHCTY BapTiCTh aKTUBIB IEHCIHHOTO QOHY:

JloBiaka mpo ckiajg, CTPYKTYpPY Ta YHCTY BapTicTh aKTUBIB NeHciliHOro (hoHaY

JIoBigKa ImMpo CKJIAJA, CTPYKTYPY Ta YHCTY BAPTiCTh AaKTHUBIB NeHciiiHOro ¢oHay (3arajnHa

iHdopMmanist)

BapricTh akTHBIB ITeHCIHHOTO (HOHIY, yCHOTO, TPH

BapricTh iHBecTHLIN B WiHHI Manepu, rpH

CyMa KOIITIB Ha MOTOYHOMY Ta/a00 JAEMO3UTHOMY PaxyHKyY Y OaHKax, IpH
BapricTh iHBecTHLIN B 00'€KTH HEPYXOMOT'O MaiiHa, TPH

BapricTh iHBecTHIII B 6aHKIBCbKI METaIH, TPH

BapricTh iHIIMX iHBECTHLIH, TPH

Bapricts ne6iTopchkoi 3a00proBaHoCTi, TPH

Cyma 3000B’s13aHb IEHCIITHOTO (POHTY, YCHOTO, TPH

Cyma HemnepcoHi(hikoBaHUX BHECKIB, IPH

Cyma 3a00proBaHoCTI 3 IepepaxyBaHHs MOMHUJIKOBO CIUIAYEHUX KOIITIiB, TPH

CymMa 3a00proBaHoOCTi 3 IepepaxyBaHHs NEHCIHHUX KOIITIB IO 1HIIIOT yCTAHOBH (1HIIIOTO
neHciiiHoro hoHIy, CTPaxoBHKa, OAHKY ), TPH

Cyma 3a00proBaHOCTi 32 HapaxOBaHUMH, ajie He 31IHCHEeHUMH MEHCIHHUMH BUIUIATaMH (3a
JIOTOBOpaMHM BUILIATH MEHCIi HAa BU3HAYEHUI CTPOK a00 HapaXOBaHUMH OJHOPA30BHUMU
NEHCIHHUMHY BUIUIATaAMU YYaCHUKaAM (CIaJKOEMISIM YUYACHHKIB)), TPH

Cyma 3a00proBaHOCTi 3 BUTpAT Ha OIJIATy MOCIYT 3 aAMiHICTPyBaHHS HEAEPKaBHOTO MEHCIHHOTO
¢dbouy, TpH

CymMa 3a00proBaHOCTi 3 BUHATOPOJH 32 HaTaHHS ITOCITYT 3 YIIPaBIIiHHSA aKTHBAMHU HEACPKABHOTO
neHciiiHoro GoHIy, IPH

Cyma 3a00proBaHOCTI 3 OIIaTH NOCIYT 30epirada, TpH

CymMa 3a00proBaHOCTI 3 OILIATH TOCIYT 3 MPOBEACHHS TUIAHOBHUX ayIUTOPCHKUX ITEPEBIPOK
HeJep>KaBHOTO MEeHCIHHOTO (POHTY, TPH

Cyma 3a00proBaHOCTI 3 OIUIATH MOCIYT, OB’ SI3aHMX 13 31IHCHEHHSIM omepauiil 3 HeHCIHHIMUI
aKTHBaMHU, SKi HATAaI0THCS TPETIMU 0CO0aMu, TPH

CymMa 3a00proBaHOCTI 3 BUTPAT HA BEICHHS O0JIIKY Ta IepepeecTpariito mpas BJaCHOCTI Ha
HEPYXOMICTh, TPH

CyMa 3a60pFOBaHOCTi 3 OIIATH 1HIIMX MMOoCHIyr, HaJaHHSA AKUX nepe):[6aqu0 YUHHHUM
3aKOHOJAaBCTBOM 3 HCACPIKABHOTO MEHCIHHOTO 3a6e3H€‘l€HHH, TpH

CymMa 3a00proBaHoCTI moA0 MpuaOaHHs (ITPOJaXKy) aKTUBIB Ta PO3paxyHKIB 3 MMPOIABISIMH 32
OTpPHMaHi, ajie He CIUIaYCHI HeAePKaBHUM MEHCIHHUM (POHIOM aKTHBH, IPH

Cyma iHmux 3000B’43aHb EHCIHHOTO (HOHLY, TPH
UmucTa BapTiCTh aKTUBIB IEHCIHHOTO (POHITY, TPH

36484511.27
24486737.72
11921660.20
0

0

0

76113.35
199664.55

0

0

0

1310.97

59696.67

119393.36
17844.37
0

1419.18

0

0
36284846.72



KinbKicTh OOUHHIL MEHCIMHUX aKTHUBIB, OII.

UucTa BapTIiCTh OAWHMIN TCHCIHHUX aKTHBIB, TPH

7013876.23
5.1733

Ilepesik inBecTHNiN y HiHHI Nanepu

Bupa ninnoro EMitent ISIN Kibkicrs 3ar.am,ﬂa ‘lacTKa. Yy BapTocTi
namnepa BapTiCTh, 'PH. aktuBiB HII®, %
OO6miraris
BHYTPILIHIX
,I[Q]?)IH(F;.BHI/IX MO3UK MIHICTEPCTBO
Vipainm ®IHAHCIB UA4000228043 300 321 135,00 0,88
VYKPAIHU
JIOBFOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPILIHIX
,I[Q]?)IH(F;.BHI/IX MO3UK MIHICTEPCTBO
Vipaitu CDIHAHCIB UA4000218531 1 659 1715522,13 4,70
VYKPAIHU
JIOBFOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPILIHIX
,I[Q]?)IH(F;.BHI/IX MO3UK MIHICTEPCTBO
Vipainm ®IHAHCIB UA4000207518 2 000 1 893 940,00 5,19
VYKPAIHAU
JIOBOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPILIHIX
Hegml;sm o [MTHICTEPCTBO
Vipainm ®IHAHCIB UA4000227201 575 623 576,00 1,71
VYKPAIHAU
CepeHbOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPIIIHIX MIHICTEPCTBO
g O OIHAHCIB UA4000235196 961 1 075 551,20 2,95
patii VKPATHUI
CepeHbOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPILIHIX
Hegml;sm o [MTHICTEPCTBO
Vipainm ®IHAHCIB UA4000236475 996 1129 852,44 3,10
VYKPAIHAU
CepeTHbOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPILIHIX
Hegml;sm o [MTHICTEPCTBO
Vipainm ®IHAHCIB UA4000229264 1774 1921 525,84 5,27
VYKPAIHAU
CepeHbOCTPOKOBA
BiZICOTKOBa
OO6miraris
BHYTPIIIHIX MIHICTEPCTBO
ymep O OIHAHCIB UA4000227490 4836 5034 953,04 13,80
patii VKPATHHI
CepeTHbOCTPOKOBA
BiZICOTKOBa
OO6miraris
30BHIIIHIX
JICPKABHUX  TIOBHK MIHICTEPCTBO
Vipainm ®IHAHCIB UA4000230262 1853 1926 527,04 5,28
VYKPAIHAU
CepeHbOCTPOKOBA

BIZICOTKOBa




OO6miraris
30BHILIHIX

MIHICTEPCTBO
gt O oIHAHCIB UA4000232821 51 2155 051,92 5,91
palHu VKPATHU
CEPeIHBOCTPOKOBA
BiICOTKOBa
OOGanirarrist "
TianpHeMcTBa AT "bank UA5000006396 1340 1 400 943,20 3,84
BiZICOTKOBa Asarapa
OOGanirarrist " <
T IIPUEMCTBA ToB HO,,BAHEH UA5000014325 708 736 419,12 2,02
BiZICOTKOBa KPEIIT
OOGanirarrist " <
T IIPUEMCTBA ToB HO,,BAHEH UA5000013079 1 000 1014 410,00 2,78
BiZICOTKOBa KPEIAT
-~ TOB"HOBYC 1545000012790 1780 1783 649,00 4,89
T IIPHEMCTBA .
BiZ(ﬂC(E)TKOBa YKPAIHA" , ,
OO6miraris
MANPHEMCTBA TOB "PYII" UAS5000005729 1721 1753 681,79 4,81
BiICOTKOBa
Komru Ha moTo4HOMY Ta/2a60 1eNMO03NTHOMY PaxXyHKax y 0aHKax
Yactka y
N Cyma kowmriB y Jaragbuin
HajiMenyBanHns 0aHKy Bupg paxynky Ha3zsa BamoTu I PUBHSIX 6ana1:1conm .
BapPTOCTi aKTHBIB
(%)
ABb "YKPI'ASBAHK" Jlero3uTHwmiA I'puBHA 2 750 000,00 7,54
ABb "YKPI'ASBAHK" ITorounmit I'puBHA 101 660,20 0,28
AT "Ines Bauk" Jlero3utHwmiA I'puBHA 750 000,00 2,06
AT "Ines Bauk" Jlero3utHumiA I'puBHA 1200 000,00 3,29
AT "Ines Bauk" Jlero3utHwmiA I'puBHA 1 000 000,00 2,74
AT "TIIPEYC BAHK MKB" Jlero3uTHwmiA I'puBHA 1 595 000,00 4,37
AT "TTPOKPEJJUT BAHK" Jlero3uTHumiA I'puBHA 1 600 000,00 4,39
AT "TTPOKPEJJUT BAHK" Jlero3utHwmiA I'puBHA 1 480 000,00 4,06
AT "YHIBEPCAJI BAHK" Jlero3utHumiA I'puBHA 490 000,00 1,34
AT "YHIBEPCAJI BAHK" Jlero3utHwmiA I'puBHA 950 000,00 2,60
AT "YHIBEPCAJI BAHK" Jlero3utHwmiA I'puBHA 5 000,00 0,01
JebdiTopcbka 3a00propaHicTn
Yactka y
. . . 3araanHa 33”’““"1
HajimenyBanns nebiTopa IIpeamer 3a60proBaHocCTi . O0anaHcoBii
BapTICTL, [PH. BAPTOCTi AKTHBIB
(%)
AB "VYxprazbank" HapaxoBani, ane He CrutadeHi BiJICOTKH 23 732,88 0,07
AT "IIIPEYC BAHK MKB" HapaxoBani, ane He CrutadeHi BiJICOTKH 13 765,07 0,04
ITAT "Ines bank" HapaxoBani, ane He CrutadeHi BiJICOTKH 369,86 0,00
ITIAT "Ines bank" HapaxoBani, ane He CrutadeHi BiJICOTKH 460,27 0,00
ITAT "Ines bank" HapaxoBani, ane He CrutadeHi BiJICOTKH 277,40 0,00
ITAT AKGB "VuiBepcan bank" HapaxoBani, ane He CrutadeHi BiJICOTKH 10 665,48 0,03
ITAT AKGB "VuiBepcan bank" HapaxoBani, ane He CrutadeHi BiJICOTKH 261,57 0,00
IIpoxpenur BAHK, AT HapaxoBani, ane He CrutadeHi BiJICOTKH 12 772,60 0,04
IIpokpenur BAHK, AT HapaxoBaHi, ane He CrutadeHi BiJICOTKH 13 808,22 0,04

JoBigka npo 3MiHy YHCTOI BAPTOCTI NEHCIHHNX aKTUBIB NeHciifHoro ¢gonay 3 MO4aTKy poKy

CyMa HaIXOJlKeHb MTEHCIHHMX BHECKIB, ychoro (psamok 10 + psmaok 13 + psagok 14 + psimok 18), rpH

16355865.02

CyMa HaIXO/KeHb MTEHCIHHMX BHECKIB Bix (i3muHUX 0Cib, ycboro (psaaok 11 + psmok 12), rpH 779207.02
CyMa HaJIXOJ[)KeHb TTEHCIHHMX BHECKIB BiJl y9aCHUKIB, SIKi € BKJIQIHUKAMH, TPH 779207.02
CyMa HaIXOJ[KeHb MTEHCIHHMX BHECKIB BiJ TPETiX 0Ci0 (MOAPYXOKsI, JiTH, OAThKH), TPH 0
CyMa HaJIXO[)KeHb MTEHCIHHMX BHECKIB BiJ (hi3MUHUX OCI0 — MiITPHEMITIB, TPH 0
CyMa HaJIXOJKCHb MTEHCIHHMX BHECKIB BiJl FOpUAMYHUX 0Ci0, ychoro (psaok 15 + psmok 16 + psmok 17), rpH 253320.00
CyMa HaJIXOJ[KeHb MTEHCIHHMX BHECKIB BiJl 3aCHOBHUKA HEIEeP)KaBHOTO TICHCIHHOTO (OHY, TPH 6964.00
[Tencitini BHECKH Bif poOOTOAABIIA-TNIATHUKA, IO HE € 3aCHOBHUKOM, T'PH 246356.00




CyMa HaIx0JlKeHb ITEHCIHHUX BHECKIB Bija mpodeciiHoro 00’ eqHaHHS, TPH 0
CymMa nepeBeieHIX KOMTiB (Pi3HIHOI0 0c00010 0 TIEHCIHOTO (hoHIY, yehoro (psamok 19 + psaok 20), rpH 15323338.00
CymMa nepeBeieHIX KOMITIB (Pi3UIHOI0 0c00010 10 TIEHCIHHOTO (QOHTY Bix OaHKY, TPH 0
CymMa nepeBe/IeHIX KOIITIB (Pi3MdIHOI0 0c00010 10 EHCIHHOTO (OHTY BiJ iHIIOTO IEHCIHHOTO (hOHITY 15323338.00
3arajgpHa cyMa BUKOHAHWX Ta HapaxOBaHUX 3000B’s3aHb mepe yaacHuKkaMu (psiaok 22 + psaaok 31 + psagok 5113833.07
34 + psamok 35 + psinok 36 + psagok 37)

CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT, YChOTo (pmok 23 + psiaok 26), TpH 3172784.58
CymMa 31iiiCHEeHHX TICHCIHHUX BUILIAT HA BU3HAYEHHUH CTPOK, yChOoTo (pAIoK 24 + psaaok 25), rpH 1545136.82
CymMa 31iiiCHEeHHX TICHCIHHUX BHUILIAT 13 CTpokoM BHIIaT Bix 10 10 20 pokiB BKIIFOYHO, TPH 1545136.82
CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT 13 CTPOKOM BHILIAT MoHaM 20 poKiB, TpH 0
CyMa 31iiCHEHIX OJJTHOPa30BUX MEHCIHHMX BUIUIAT, YCHOTO (PAAok 27 + psmok 28 + psmok 29 + psgok 30), 1627647.76
TpH

CymMa 31iiicCHeHIX OZIHOPA30BHX leeHCiI\/'IHI/IX BHILIAT Y pa3i MEIUYHO IMiITBEPHKEHOTO KPUTHIHOTO CTaHy 125217.98
3II0pOB’S, HACTAHHS 1HBAJIIHOCTI, TPH

CymMa 31iiCHEeHIX OJTHOPA30BUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3 HEMOCATHEHHSIM MiHIMAJIBHOTO PO3MIPY 1480926.07
HAKOTINYEHB, TPH

CymMa 30iiCHEHHX OJTHOPa30BUX MEHCIHHUX BUIUIAT y 3B’ SI3KY 3 BUI3/IOM Ha TIOCTiliHE MPOKUBAHHS 32 MEXI 1045953
VYkpainu, rpH

CymMa 30iiCHEeHHX OJJTHOPA30BUX MEHCIHUX BUIUIAT y pa3i CMEPTi yU4aCHHKA - HOTO CIaIKOEMIISIM, TPH 11044.18
CymMa nepepaxoBaHUX NEHCIMHUX KOIITIB A0 1HIIOTO TEHCIHHOTO OHY, Yehoro (psAnaok 32 + psgok 33), rpH 1939737.52
CymMa nepepaxoBaHUX MEHCIHHUX KOIITIB J0 1HIIOTO TIEHCIMHOTO (OHIY Ha MiJICTaBi YKIaIeHOTO MEHCIHHOTO 1554961 .68
KOHTPAKTY, TPH

CymMma TepepaxoBatux TIEHCIHHUX IiOH.ITiB JI0 1HIIIOTO TIEHCIHOTO (hOHTY HA MIACTaBi YKIAJAEHOTO TOTOBOPY 384775.84
PO BHUILIATY ITEHCI{ HA BU3HAYCHUH CTPOK, TPH

CymMa nepepaxoBaHUX MEHCIHHUX KOIMITIB 0 CTPaXxOBHKA JUISI OTUIATH JIOTOBOPIB CTPaxXyBaHHS TOBIYHOT 0
TIeHcii, TpH

CyMa nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaXOBUKA IS OTUIATH JIOTOBOPIB CTPAXyBaHHS PU3UKY 0
HaCTaHHs iHBJIITHOCTI 200 cMepTi y4acHUKA, TPH

CyMa nepepaxoBaHUX NEHCIHHUX KOIMITIB 0 OaHKY Ha ITiICTaBi BIKPUTOTO ACTIO3UTHOTO MTEHCIHHOTO 0
PaxyHKY, TpH

CyMa'3a60pr013aHOCTi MeHCIHHOTO (POHIY 3 BUKOHAHHS 3000B’I3aHb TIepe]l yYaCHUKAMH Ta IepepaxyBaHHs 1310.97
KOMITiB, ychoro (psmok 38 + psmok 39), TpH

CymMa 3a00proBaHOCTI NIEHCIHOTO (HOHTY 3 TIepepaxyBaHHs MEHCIHHUX KOIITIB JI0 iHINOi yCTAHOBH (1HIIIOTO 0
neHciitHoro GoHmy, CTpaxoBUKa, 0aHKY), TPH

CymMa 3a00proBaHOCTI IEHCIHHOTO (OHTY 32 HApaXOBAaHUMH, ajie He 3IHCHEHUMH MTOTOYHUMH MEHCITHIMH

BHITIaTaMH (3a JOTOBOPAaMHU BUIUIATH TIEHCIT HA BU3HAYEHUH CTPOK a00 HapaxOBaHUMH OJTHOPAa30BUMHU 1310.97
TIEHCIHHUMY BUILIATAMH YYaCHUKAM (CIIaIKOEMIISIM YIaCHHUKIB)), TPH

CymMma nipuOyTKy (30UTKY) Bij 3MilCHEHHS OIEpaIlii 3 akTUBaMH TeHCiitHOTO (hoHIY, yehoro (psimok 41 + 7788147.00
psanok 44 + psimok 47 + pamok 50 + psagok 51 + psagok 52), rpH

CyMg npuOyTKy (30MTKY) Bill 3MIHCHEHHS onepalliii 3 IIHHUMH IarepaMH, 0 IepeO0yBaloTh B aKTHBAX 7788147.00
neHciitHoro (hoHIY, Yehoro (psimok 42 + psnok 43), TpH

CymMma nipuOyTKy (30MTKY) Bi IpOJaXKy IIHHKUX Tarepis, TpPH -2041671.05
CymMma nipuOyTKy (30MTKY) Bij TepPEOIliHKH I[IHHUX TanepiB, TPH 9829818.05
CymMma nipuOyTKy (30UTKY) Bij 3MiliCHEHHS OIeparlii 3 00’ €KTaMu HEPYXOMOCTI, 10 IepeOyBaloTh B aKTHBAX 0
neHciitHoro hoHmy, ychoro (psAmok 45 + psagok 46), rpH

CymMma nipuOyTKy (30UTKY) Bix mpojaxky 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30WTKY) Bijl TepeoIiHKH 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30WTKY) Bija 3MiHCHEHHS Omepariii 3 0aHKIBChKUMH METaJIaMH, 1110 TepeOyBatoTh B aKTHBAX 0
HeJlepaBHOTO MeHciitHoTOo (hoHY, yehoro (psimok 48 + psmok 49), TpH

CymMma nipubyTKy (30MTKY) Bi pojaky OaHKIBCBKUX METaliB, TPH 0
CymMma nipulyTKy (30WTKY) Bijl MepeoIliHKA OaHKIBCHKHX METaJIiB, TPH 0
CymMma nipulyTKy (30MTKY) Bijl CTUCAHHS KPEIUTOPCHKOT 3a00proBaHOCTI, TPH 0
CymMma nipuOyTKy (30UTKY) BiZi BHOYTTS aKTHBIB, IKi IIEPECTAIOTH BiAMOBIAATH TAKOMY CTaHy, 3a SIKOTO BOHU 0
BH3HAIOTHCS aKTUBaMH, TPH

CymMma nipuOyTKy (30MTKY) Bij 3MilCHEHHS OIEpaIlii 3 iHITUMH aKTHBaMH, He 3a00pOHEHI 3aKOHOJABCTBOM 0

VYkpainu, mo nepedyBaroTh B aKTHBaX MEHCIHHOTO (GOHIY, TPH

CyMa macMBHOTO JJOXOJy, OTPUMAHOTO Ha aKTHBH MEHCIHHOTO (POoHAY, YChoTo (PSAoK 54 + psamok 55 + psagok
56 + psamok 64 + psnok 65 + psagok 66 + psagok 67 + psamox 68 + psagok 69), TpH

33290311.17

CymMa moxofy (BTpaT) BiJi KOIITiB, PO3MIIIEHUX Ha BKIQIHHUX (JEMO3UTHUX ) OaHKIBCHKUX paxyHKax, TPH

10981773.14

CyMa 10XOAy BiJl KOIITIiB, pO3MIIIICHUX B OIIaJHUX (IETIO3UTHUX) cepTh(ikaTax OaHKiB, TPH

0




CymMa 10X0/y Bif O0proBuX I[iIHHUX HanepiB, ycboro (pAaok 57 + psagok 58 + psimok 59 + psmok 60 + psagok
61 + psmox 62 + psinok 63), TpH

22289818.50

CyMa 10X0/y BiJl IIIHHKMX TarepiB, J0XiJI 3a SKUMHU TapaHToBaHo Kabinerom MiHicTpiB YKpainu, TpH

16443748.85

CyMa I0X0/y BiJl IIIHHKX TarepiB, J0XiJI 3a SKUMU TapaHTOBaHO Panoro MiHicTpiB ABTOHOMHOI PecmyOiiku

KpumM, micieBuMHE paaMy BiJIIOBITHO IO 3aKOHOAABCTBA, TPH 7775.32
CymMa 10X0/y Bif o0uirarfiii MiclieBux MO3HK, TPH 285790.32
CyMa J0X0Ay BiJ oOJiraIfiii mamprueMCcTB, EMITEHTaMH KX € Pe3UACHTH YKpaiHu, TpH 5552504.01
Jloxin Bix MiHHUX TMarnepiB, JOXiJ 32 SKAMHU FapaHTOBAHO ypsSAaMH iHO3EMHUX JepKaB, TPH 0
CymMa 10X0fy Bin oOuirarfiii iHO3eMHHUX €MiTE€HTIB, TPH 0
CymMa 10X0/y BiJl iIMOTEYHHX IIHHMUX TIarepiB, TPH 0
CyMa 0X0/y BiJ IWBiICHAIB HA aKIlii YKPaiHChKUX €MITEHTIB, TPH 18719.53
CyMa J0XO/y BiJl IMBiICHIIB Ha aKIlii iHO3eMHUX EMITEHTIB, TPH 0
CyMa JI0XO/y BiJl TUIATH 32 KOPUCTYBAHHS 00’ €KTaMH HEPYXOMOCTI, TpH 0
CyMa 10X0/y BiJl OTPMMAHUX BiJICOTKIB, HAPaXxOBAHUX HA KOIITH, PO3MIIlleH] Y OaHKIBCHKUX MeTajax, TpH 0
CyMa 10XOJy BiJl OTPHMAHHUX BiJICOTKIB, HApaXxOBaHUX HA KOIITH, 1110 3HAXOAIATHCS HA TIOTOYHOMY PaxyHKY, 0
IpH

CyMa 10XOJy BiJl KOpUCTYBAaHHS IHIIIMMH aKTHBaMH, He 3a00pOHEHIMH 3aKOHOIaBCTBOM YKpaiHH, YChOTO, 0
IpH

CyMa iHImmx 10XoaiB (BTpart) meHCiitHOTO (hOHIY, TPH 1154040.29

3aranpHa cymMa BUTpAT, IO BiJIIKOAOBAHI 332 PaXyHOK MEHCIHHUX aKTHBIB (3HAUEHHS «eneMeHT p74 2021 +
eleMeHT p74 + enemeHt p75 + enemeHt p76 +ememenT p77 + enemeHT p81»), TpH

17189683.69

CyMa BUHAropoau 3a HaJaHHs ITOCITYT 3 aAMiHICTpyBaHHsI IeHCiHHOTO QoHAY, TPH 5749721.41
CyMa BUTpAT Ha OIUIATy PEKIaMHHX TOCIYT MPO TisUThbHICTH MIEHCIitHOTO (hOHIY, TPH 0
CyMa BUTpAT Ha ONPHITIOTHEHHS iH(QOopMaIii Mpo AisUTbHICTh IEHCIHHOTO (GOHITY, TPH 0
CyMa BUHAropoau 3a HaJaHHsI MOCJIYT 3 YIPaBIIiHHSA aKTUBAMH IEHCIHHOTO QOHY, TPH 9600398.10
CymMa oriaTe mociyT 30epirava neHciitHoro ¢GoHmy, rpH 1551151.00
CyMa orIaTH MOCIyT 3 MPOBEICHHS ayAUTOPCHKIX TIEPEBIPOK HENEP>KaBHOTO MEHCIHHOTO QOHY, TPH 251798.00
CyMa orIaTH MoCIyT, OB’ I3aHUX 31 3MIHCHEHHSIM OTepalliii 3 IEHCIHHUMA aKTUBaMH, SIKi HATal0ThCS TPETIMU 32419 18
ocobamu, ycboro, TpH ( 3HaueHHS «eraeMeHT p78 2021 + enement p79 + enement p80») ’

CyMa ormIaTs MOCHyT iHBECTUIIHHUX GipM, TpH 32419.18
CyMa oriaTe BUTpAT Ha BEJACHHS OOJIIKY Ta MepepeecTpariito mpaB BIaCHOCTI Ha MiHHI Tanepu, TPH 0
CyMa oriaTel BUTpAT Ha BEACHHS OOJIIKY Ta MepepeecTpariiio mpaB BIACHOCTI HA HEPYXOMICTh, TPH 0
CyMa oImIaTH iHITUX TOCTYT, HAaHHS SIKUX 3 BiIIIKOJIOBAaHHAM OIUIATH 34 PaXyHOK NMEHCIHHUX aKTUBIB 4196.00
nependadeHo 3aKOHOAABCTBOM, TPH ’

CymMma nipuOyTKy (30MTKY) Bijl iHBeCTyBaHHS aKTHBIB IEHCIHHOTO (OHY (3HaUeHHSI «eieMeHT p40 + eleMeHT 25042814.77
p53 + emement p70 — enement p71_2021» ), rpH ’

Uwucra BapTicTh MEHCIHHMX aKTHUBIB HA TIOYATOK 3BITHOT'O MEPiOAyY, TPH 35015036.01
Umcra BapTicTh MEHCIHUX aKTUBIB Ha KiHEI[b 3BITHOTO Tepiony (3HaueHHs eneMenTiB p09 —p21 2021 + p82 3628484672
), TpH '

3MiHa 9UCTO1 BApTOCTi MEHCIMHNX aKTUBIB (3HAYECHHS «eJIeMeHT p84 — eneMeHT p83»), TpH 1269810.71
KinpKicTh OOMHMIG ITEHCIHHHUX aKTHBIB, Of. 7013876.2300
Uucra BapTicTh OMWHUIN MMEHCIHHUX aKTHUBIB HA TTOYATOK 3BITHOTO MEPioy, TPH 4.9430
Uucra BapTicTh OMWHUIN TMEHCIHHUX aKTHBIB HAa KiHEIb 3BITHOTO MEpPioay, TPH 5.1733
3MiHa YUCTOI BAPTOCTI OJUHUIN TIEHCIHHMX aKTUBIB (3HAYCHHS «eJIeMEHT p88 — eeMeHT p87») 0.2303

1.3. Inopmariist mpo meHciiHUE QoHA Ta MporpaMu NEHCIHHOTO 3a0e3MeueHHs
1.3.1. Indopmaris mpo PoHT

@DoH € IOPUINIHOIO 0CO00I0 3 MOMEHTY HOTO AEp)KaBHOI peecTparii, Mae cTaTyc HEMiANPHEMHHUIIBKOTO TOBapUCTBaA,

[0 HE Ma€ Ha METi OJIep>KaHHs NPUOYTKY JJIS MOTO HACTYITHOTO OTPUMAaHHS 3aCHOBHUKOM DoHITY.
®onp BHECeHMH 110 JleprkaBHOTO peecTpy (DiHAHCOBHX yCTAHOB.

®doH Mae caMOCTIHHIK OallaHe, paXyHKH y 30epirada, me4aTky, IITaMITH Ta OJIAaHKH 31 CBOIM HaWMEHYBAaHHSIM, BJIACHY

CHUMBOJIIKY.
Mema oisnorocmi

@oHA CTBOPEHUH Ui MPOBAPKEHHs IiSUIBHOCTI 3 HEAEP)KAaBHOI'O TEHCIHHOro 3a0e3NeueHHs NUITXOM HAaKOMWYEeHHS
MEHCIHHUX BHECKIB Ha KOPUCTHb ydyacHHWKiB POHAY 3 TMOAATBIIUM YIPABIiHHSAM TEHCIHHUMHU aKTHBAaMH, a TaKOX
3MICHEHHS TEHCIHHMX BHIUIAT y4YaCHHKaM Yy BH3HaueHOMYy 3akoHoM VYkpainu «IIpo HemepikaBHE TNeHCiiHeE

3a0€3MEUCHHS MOPSAKY.
Ilpeomem OisnbHocmi




[Ipenmerom nisbHOCTI POHAY € CYKYNHICTH OpTaHi3alifiHUX, IOPUAMYHUX Ta I1HIIUX Mepead0adeHuX YWHHUM
3aKOHOJABCTBOM YKpaiHU Iii, CIPSIMOBAaHMX Ha 3IIHCHEHHS HEAEP)KAaBHOTO TMEHCIMHOTo 3a0e3MeyYeHHs] YYaCHHKiB
@®oHmy 3 METOI0 OTPUMaHHA HHMH JOAATKOBHX [0 3arajlbHOOOOB'SI3KOBOIO JEPKABHOTO MEHCIHHOTO CTpaxyBaHHS
MEHCIHHUX BUILIAT.

Opaanu ynpagninms

Opranamu ynpasiriaas QoHTy € 3araiabHi 300pH 3aCHOBHHKIB Ta Pama dhormy.

CtBOpeHHs iHIIUX opraHiB ynpasiinHsa @oHxy 3a00poHEHO.

Pana GoHmy € €IMHUM PEryJIIpHO OiIFOYUM OPraHOM YIPAaBJIIHHS, IO 3IIHCHIOE KOHTPOJIb 3a MOTOYHOIO IiSIBHICTIO
®doHy Ta BHpPINTyE OCHOBHI MHUTAaHHS Woro podotw. 3acimannas Pagn @oHIY NpOBOASTHCSA MEPIOAUTHO (HE piIie HiX
pas Ha KBapTan).

Jlist 3abe3nedeHHS MisTBHOCTI, MOHA KOPUCTYETHCA IOCIyramMHu oOci0, BH3Ha4YeHHX 3akoHOM Ykpainu «IIpo
HeJepkaBHE MEHCIHE 3a0€3MeICHHS.

KittouoBwii mepcoHal BifCyTHIH.
Iadopmarris mpo @oux Ta ocid, 110 06cIyroBy0Th PoHI cKiIaneHa y ¢hopmi JloBiaka mpo nmeHCiiHui GoHI:
JoBinka mpo nenciiinnii ¢gonn
Cxuaan paau pouay

Mocana IpizBuine, im's Ta Mo 6aTbKOBI Aata nadyrrs
NMOBHOBaKeHb

I'onosa panu Mapymax Ilerpo JleoninoBu4 18.04.2019
Cexkpetap panu KaprioBa Anna OnekcanapiBHa 05.09.2018
Unen pagu [Tum6an Aunpiit ['eoprifioBuy 05.09.2018
Uinen pagu Mopryn ['anna [BaniBHa 25.03.2021
Unen paau ITpumenko Jlapuca MukonaiBHa 05.09.2018
JoBinka npo nenciiinmii pona(zaraanpua indopmaiisi)
Jani neHciliHoro ¢onxay: Tepuropis (06aacts)l 80000

Jlani neHciliHOro (hoHAY: Mice3HaxXOKeHHs (HaceneHnit myHKT) M. KuiB

Jlani neHciliHOro hOHAY: Miclle3HaXO/PKeHHS (BYJIMLS, OyAMHOK) BYJI. mpoB.Mys3eitnuii, Oyn. 4
Jlani neHciliHOTO (hOHAY: JaTa PillIeHHS PO PEECTPALIiO
(hiHaHCOBOI yCTaHOBHU

Jani neHciiHOrO (OHAY: HOMEP PINICHHS PO PEECTPALIII0
(hiHaHCOBOI yCTaHOBHU

Jlani neHciliHoro hOoHAY: Narta neprkaBHOI peecTparii 2005-09-08T00:00:00
Jlani neHciliHoro (hOHAY: Narta 3amucy npo BHECEHHS 3MiH /10
Jiep>KaBHOT peecTpaii FpHIMYHOT 0co0n

JlaHi neHciliHOTO (hOHIY: HOMEp 3arucy PO BHECEHHS 3MiH 10
Jiep>KaBHOT peecTpalii FopHInYHOT 0co0n

URL-anpecu BeOCTOpIHKY y CKJIaji BeOCaUTy NeHciiHoro hoHmy
abo iH1o0i 0cobu, Oe3nmocepeHbO Ha SIKii ONPHITIOHEHO
3BITHICTB PO JisUTBHICTH NEHCIHHOTO (QOHITY

JoBinka npo nenciiinuii ponn:Indopmaiisi npo noB’sizaHux
0ci0 nenciiiHoro ¢ponay — 3acCHOBHHKIB NeHciiiHOro donay

2006-11-30T00:00:00

6471

2005-09-08T00:00:00
10701020000012226

https://www.acpo.com.ua/index.php?option%3dcom_content%26
view%3darticle%26id%3d445%26Itemid%3d210

[ToBHe HaliMeHyBaHHSI /Tpi3BUILE, IM's, 10 OaTHKOBI (32 ToBapucTBo 3 00MEXEHOIO BignoBinanbHicTIO «KAPTA
HasIBHOCTI) IuBecTuuiiini [TaptHepn»

Kon 3a €IPTIOY / inenTudikaiiHuii KoJ 3 TOProBeJILHOTO,

CyJZ0BOr0 200 0aHKiIBCBKOT'O pEeCTpy KpaiHu, ae odimiiiHo 32250559

3apeecTpOBaHUM HEPE3UICHT / peecTpauiiHuil Homepl

Micue3Haxo/KeHHs / Miclie TPOXKUBAHHS (HaceIeHUH ITyHKT) M. Kuis

MicuesnaxoxkeHHs / Miclie TpOXUBaHHsA(BYJIULS, Oy JMHOK,

KBapTHpa) ByJI. poB.My3eiinuii, Oyn. 4

JoBinka npo nenciiinmii ponn:Indopmaitis npo WpUIAMIHUX

0ci0, 3 IKMMU pajia neHciiHoro oHaY YKJIaaa J0roBopH

Kon 3a €IPTIOY ropunuuHoi ocodu 33193408
Tun ropunuuHoi ocodu (1 — AnminicTparop; 2 — ocoba, sika

3I1MCHIOE YIIPaBIIiHHS aKTHBaMH; 3 — 30epirad neHciitHoro

¢donny; 4 — inBecTuLiiiHa QipMa (OCepeTHUK); 5 — He3aIC)KHUN

OLIiHIOBaY MaifHa; 6 — ayauropcbka Qipma; 7 — iHIII IOpUINYHI

0co0Wu, OIuIaTa MOCIYT SIKUX 3/11HCHIOETHCS 32 PaXyHOK MEHCIIHUX

AKTHBIB.)

ToBapucTBO 3 00MEKEHOIO BiAMOBIIANBHICTIO "AMiHICTpaTOp

HaiimMenyBaHHs 10puANYHOT 0cOOH S " oy o
nenciitnoro ¢pouny "Llentp nepconiikoBaHoro o0miky




Micrie3HaxoKeHHS IOPUANIHOI 0cOOM (HACEIEHUH MyHKT)
MicIie3HaxoHKeHHS IOpUANIHOI 0COO0H (BYIHIIS, OYIMHOK,
odic/kBapTupa)

[IpizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA
Jlata yknagaHHsi JOTOBOPY

Ctpoxk aii JoroBopy (MicsIIiB)

JlaTa 3aKiHYeHHS JOTOBOPY

JlaTa nmpomoBkeHHs (TIPOJIOHTAITiT) TOTOBOPY

Kon 3a €IPTIOY ropuamanoi ocoon

Tun ropuauanoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika
3IACHIOE YIIPaBIIiHHS aKTUBaMH; 3 — 30epirad NeHCIHHOTO

¢donny; 4 — inBectuiiiina gipma (MOCepeTHIK); 5 — HE3aIeKHNN
OIliHIOBaY MaiiHa; 6 — ayAuTOpchka (ipMa; 7 — iHII IOPHINIHI
0oco0u, oruIaTa MOCIyT SIKUX 3IIHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)
HaiiMenyBanHs FOpUIMIHOT 0OCOOH

Micrie3HaxoKeHHS IOPUANIHOI 0cOOM (HACEIEHUH MyHKT)
MicIie3Hax0HKeHHS IOpUANIHOT 0COOH (BYIHIIS, OYIMHOK,
odic/kBapTupa)

[IpizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA
Jlata yknagaHHsi JOTOBOPY

Ctpoxk aii JoroBopy (MicsIIiB)

JlaTa 3aKiHYeHHS JOTOBOPY

JlaTa nmpomoBkeHHs (TIPOJIOHTAITiT) TOTOBOPY

Kon 3a €IPTIOY ropuamanoi ocoon

Tun ropunuanoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika
3IACHIOE YIIPaBIIiHHS aKTUBaMH; 3 — 30epirad NeHCIHHOTO

¢donny; 4 — inBectuiiiina gipma (MOCepeTHIK); 5 — HE3aIeKHNN
OIliHIOBaY MaiiHa; 6 — ayAuTOpchka (ipMa; 7 — iHII IOPHINIHI
oco0u, oruIaTa MOCIyT SIKUX 3IHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)
HaiiMenyBanHs FOpUIMIHOT 0OCOOH

Micrie3HaxoPKeHHS IOPUANIHOI 0cOO0M (HACEIEHUH MyHKT)
MicIie3HaxoHKeHHS IOpUANIHOT 0COOH (BYIHIIS, OYIMHOK,
odic/kBapTupa)

[pizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA
Jlata yknagaHHsi JOTOBOPY

Ctpoxk aii JoroBopy (MicsIIiB)

JlaTa 3aKiHYeHHS JOTOBOPY

JlaTa nmpomoB>keHHs (TIPOJIOHTAIliT) TOTOBOPY

1.4.2. Onmc mporpamMu NEHCIHHOTO 3a0e3meueHHS

Brnaonuxu @onoy

Bxnagaukom ¢orny moxe Oyt poOoronmaBenpb ydacHuka (OHIY; mpodeciiiHa cminka, o0'elHaHHA NpoQeciiHuX
CIILJIOK IIIOJI0 CBOIX WIEHIB; caM Y4YacHHUK (OHIY; MOIPYXKs, IiTH, OaTbKH, pinHi OpaTh 1 cectpu, Ain i 6aba yyacHuka
¢dboHIy, AITH MOAPYXOKS ydacHWKa (HOHIY, y TOMY YHUCIi YCHHOBIECHI HUM (HEI0) HOiTH, OaTbKH MOAPYXOKS yYacCHHKA

¢douIy.

Bxnagnuk GoHOy MOXKE YKIacTH OJUH a00 KijbKa MEHCIMHUX KOHTPAKTIB 3TiTHO 3 SKUM 3IiHCHIOETHCS HEAEp:KaBHE
neHciliHe 3a0e3neueHHs yyacHuKa abo JeKiIbKOX yYacHUKIB (POHIY 3a paXyHOK IEHCIHHUX BHECKIB TAKOT'O BKJIaJHHKA.

Yuacnuku @onody

VYyacHukamu € ¢i3udHi 0coOM, Ha KOPUCTb SIKMX CIUIAuyIOThbCs (CIladyBajmcs) MeHCiiiHI BHecku a0 DoHmy 1 sKki
MAaloTh MPaBO Ha OTPUMAaHHS MEHCIHHUX BUIUIAT a00 OTPUMYIOTH TaKi BUIUIATH HAa YMOBaX i B MOPSAKY, BU3HAUYCHHX

MEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM PO BUILIATY.
Tun nenciiinoi npoepamu 3 8U3HAYEHUMU BHECKAMU

M. Kuis
Bys1. ®poiBchbka, 1/6

Bypxos Opiii IOpitioBud
2007-01-15T00:00:00

12

2026-01-15T00:00:00
2025-01-15T00:00:00
23697280

[TyOniune akmioHepHE TOBAPUCTBO aKIliOHEPHUH OaHK
"VYkprazoank"

M. Kuis

Byn.€peBaHChKa, 1

Mopo3oB Pomion BanepiitoBud
2022-12-16T00:00:00

12

2025-12-16T00:00:00
2024-12-16T00:00:00
33546842

ToBapucTBO 3 00MEKeHO0 BiAmoBiganbHicTIO "APTA
Ympasninas AktuBamu"

M. Kuis

poByIok My3eitawid, Oya. 4

IIpucryna Cepriit BacmiboBua
2007-01-15T00:00:00

12

2026-01-11T00:00:00
2025-01-11T00:00:00

YyacHUKH ITporpamMu poOIITh 10 GOHITY BHECKH Ha TOOPOBITHHIX YMOBAX.

Ymosu npununenna neucivinoi npozpamu

[Iporpama Moske OyTH MIPUITMHEHA, SKIIO JIIKBIIOBaHI BCl 3aCHOBHUKH a00 HE 3aJIMIIHIOCS JKOIHOTO YYaCHUKA.

Topsook yknaoenws nencitinux konmpaxmis 3 @onoom



[leHciliHuii KOHTPaKT € AOroBopoM Mixk @OHIOM Ta MOTO BKIAAHUKOM, SIKHH YKIamaeTtbes Bix iMeHi DoHay Horo
AJMIHICTPAaTOPOM Ta 3TiJHO 3 SKUM 3AIHCHIOETHCS HeIepKaBHE MEHCiHe 3a0e3ledyeHHs] yJacHHWKa abo AEKIIbKOX
YYaCHHKIB 32 PaXyHOK IEHCIHUX BHECKIB TAKOTO BKJIAIHUKA.

Ilenciiini cxemu, nops00K HeCeHHs 3MIH 00 HUX MA iX CKACYBAHHSL

YMOBHU Ta MOPSAIOK HEACPKABHOTO TMEHCIMHOTO 3a0e3MeueHHs, o 3MiHCHIOETbcs DOHIOM, BUSHAYAIOTHCS TIEHCIHHUMHA
cXeMaMH, sKi pO3pOoOJSIOTECS 3 JOTPUMAHHSIM BHMOT 3aKOHY, IHIMUX HOPMATHBHO-IIPABOBUX aKTiB 3 THUTaHb
HeJlepKaBHOTO MEeHCIHOTO0 3a6e3nedueHas Ta CTaTyTy.

®doHJ BUKOPHUCTOBYE NpOrpamy IIEHCIHHOrO 3a0e3MeyYeHHss 3 BHU3HAYCHMM BHECKOM, 3TIHO 3 SKOK CYMH, IO
MIUISTAI0Th BUIDIATI Y BUTJISIAI TEHCIMHOTO 3a0e3MeUeHHs, BU3HAYAIOTHCSA BIAIMOBITHO 0 BHECKIB, CIDIAYCHHX MO
®doHy, 1 OTPUMAHOTO BiJl HUX 1HBECTHIIIHHOTO TOXOY.

CyMa MeHCIMHMX KOINTIB, IO HAJICKUTH KOKHOMY yYacHHKY (DOHIy, BU3HAYAE€THCS MHOKEHHSIM KUIBKOCTI OJMHHUIID
MICHCIMHUX aKTHBIB, OOJIKOBAaHMX Ha IHIWBITyaIbHOMY TNEHCIHHOMY paxyHKY ydacHWKa DOHIY, HA YHCTY BapTiCTh
OJIMHHUIN TEHCIHHUX akTBIB POHAY Ta BIIOOpaKAETHCSA HA IHAMBIAYaTbHOMY MEHCITHOMY paxyHKy ydacHuka. Cyma
MIEHCIMHUX KOINTIB YCIiX y4YacHHUKIB meHciitHoro MoHAy HopiBHIOE YHCTIA BapTocTi akTwBiB PoHmy. UmncTta BapTicTh
akTuBiB POHIY, KUIBKICTh OJMHHIIH HOTO TMEHCIMHMUX aKTHUBIB Ta YHUCTA BAPTICTh OAMHUII MEHCIHHUX aKTUBIB DOHIY
BHU3HAYAIOTHCS KOXKHOTO POOOYOTo JTHSI.

Ienciuni enecku 00 @onody

[TeHciifHi BHECKHM — TPOIIOBI KOINTH, CIDIa4€HI BKJIATHUKOM a0 DoHAY B po3Mipi Ta TOPSIKY, BCTAHOBIECHOMY
MICHCIHHUM KOHTPAKTOM, YKJIaaeHuM 3 DOHIOM 3TiIHO 3 YMOBaMH OOpaHOi MEeHCIitHOT cxeMU. MakCcCHMaIbHUN pO3Mip
MICHCIMHUX BHECKIB HE OOMEXyeThcs. IIeHCIHHI BHECKH CIDIAYyIOTHCS JIMINEG B HAIlIOHAIBHIN BadioTi YKpainw, a y
BHIIANKaX, INepen0aYeHnX 3aKOHOMABCTBOM YKpaiHW, B 1HO3eMHIA BamioTi 3a ODIMIHHAM OOMIHHHM KypcoM
HartionansHoro 6anky Ykpaidu, 10 JisiB HAa MOMEHT CIUIATH, IIJIIXOM FOTIBKOBUX Ta(a00) 0€3roTIBKOBUX PO3PAXYHKIB.
IOpunyaHi 0co0M CTUIaYyIOThH TICHCIHHI BHECKH JIHIIE B O€3roTiBKOBIN (hopmi.

[eHciliHi BHECKH CIIAYyIOThCS MEPEPaxyBaHHSM BIIIOBIIHUX T'POIIOBUX CyM Ha TOTOYHI paxyHku Doy y #oro
30epiraua. Po3mip Ta mopsmoK CIUIaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS MEHCIHHUM KOHTPAKTOM BiJIOBIAHO IO
00paHOo1 MEHCIHHOT CXEMH.

Henciuni akmusu @onody

[Nenciiini aktuBu — akTHUBH POHIY, cPOPMOBaHI BUKIIFOYHO BHACIIOK MOB’513aHOI 3 HMPOBAIKCHHAM HUM iSIBHOCTI 3
HeJIep’KaBHOTO MEHCIHHOTro 3a0e3eueHHS.

[eHciliHi akTHBY CKIIAAAFOTHCS 13!

1) akTHBIB y TPOIIOBUX KOINTAX;

2) aKTHBIB y LiHHUX Tanepax;

3) IHITUX aKTUBIB 3T1IHO i3 3aKOHOIABCTBOM.

IaBecTHIiiiHa AisUTbHICT 3 akTUBaMu DOHAY 3IiHCHIOETHCS BINIMOBIAHO 0 Woro [HBecTHUIiNHOI Meknapallii Ta BUMOT
3akony «[Ipo HenepikaBHE NICHCIHE 3a0€3MICUCHHSY.

Ineecmuyiiina dexnapayis

[HBecTuiiiHa AeKIapalis € TOKYMEHTOM, IKHH BU3HAYae iHBecTULIHY momituky @onny. B [uBectuniiiniii aexnapanii
BiOOpakaloThCSl OCHOBHI HAamNpsMHU iHBecTyBaHHS akTHBIB DoHAYy Ta OOMEXKEHHS IHBECTULIMHOI MisTIBHOCTI 3
MEHCITHNME aKTUBaMU, BCTAHOBJIEHI y MeXaX 3arajJbHUX BUMOT Ta OOMEXEHb iIHBECTHUIIIIHOI MisITbHOCTI, BU3HAUCHUX
3akoHOM. [HBecTHIIIIHA NeKTaparllis Ta 3MiHU 70 Hel po3po0IIsSIOTECS 1 3aTBEpKYI0ThCs Pajgoro DoHpy.

Bukopucmanns nenciiinux axmusie @onoy

[TenciitHi akTUBH, MO HAKOMUIYIOThCS y DOHII, BUKOPHUCTOBYIOTHCSA IS ITUIEH HOro 1HBECTHIIAHOI IiSIBHOCTI,
BUKOHAHHS 3000B's3aHb DOHIOM Iepen #HOro ydyaCHHMKaMH Ta OIUIATH BHUTPAT, IOB'SI3aHUX 31 3AIHCHCHHIM
HEJIEP’KaBHOTO MEHCIIHOTO 3a0e3NeUeHHS 3 ypaxyBaHHsIM 00MEKeHb, BCTAHOBJICHUX 3aKOHOIaBCTBOM.

2. OcHOBM MiATOTOBKM, 3aTBeP/I:KeHHs i mogaHHA (PiHAHCOBOI 3BiTHOCTI

2.1. Inentudikauis ¢piHaHCOBOT 3BITHOCTI

dinancosa 3BiTHICTP DPOHAY € (hiHAHCOBOI 3BITHICTIO 3arajJlbHOTO IMPH3HAYCHHS, sSKa MAa€ Ha METI 3aI0BOJbHUTH
MOTpeOr KOPUCTYBAUiB, SKi HE MOXKYTh BUMAaraTH CKJIQIaTH 3BITHICTh 3TiTHO 3 iXHIMH iH(QOpMAIiHHUMH TTOTPeOAMH.
MeTtoro (piHaHCOBOI 3BITHOCTI € HagaHHs iH(opmarllii npo (iHAHCOBHMH cTaH, (iHAHCOBI PE3yJIbTATH MisNIBHOCTI Ta
rporoBi MOTOkH POHIY, SKa € KOPUCHOIO IS MHPOKOTO KOJa KOPUCTYBAdiB Y pasi MPUHHATTS HAMH €KOHOMIYHUX
PpIIICHB.

2.2. Bamtora mogaHHs 3BITHOCTI Ta GYHKITIOHAIBHA BATIOTA, CTYIiHb OKPYTJICHHS

Banrora mogaHHst 3BITHOCTI BigmnoBifae (yHKLIOHANBHINA BaJllOTi, SIKOIO € YKpaiHcbka IpuBHs. DiHaHCOBa 3BiTHICTH
CKJIaJICHA Y THCSYaX TPUBEHb, OKPYTICHUX JIO IUTMX TUCAY, (KO HE 3a3HAYCHO 1HIIIE).

2.3. Konrmenryaipaa ocHOBA (hiHAHCOBOT 3BITHOCTI



KonuenTyanbsHoro ocHOBOIO (piHaHCOBOI 3BiTHOCTI € MikHapoaHi ctanmapTé (iHaHCOBOi 3BITHOCTI BuaaHi Panoro 3
MixHapoIHUX CTaHAAPTIB (HiHAHCOBOI 3BITHOCTI, B PEIaKIlii YNHHIN Ha OCTaHHIN JCHB 3BITHOTO MEPiOAy, M0 odimiifHO
ONIpUJIIOHEHHI Ha BeO-caliTi MinictepcTBa ¢iHanciB Ykpainu. Takox 3actocoBaHi Bci iHTepmpetauii Komitery 3
iHTepIpeTalii Mi>kHapoTHOT (DiIHAHCOBOI 3BITHOCTI, 000B'I3KOBI [Tl 3BITHOTO TIepioay (hiHAHCOBOTO POKY.

2.4, TlpunyuieHHs Mpo 0e3nepepBHICTD TiSTBHOCTI

s dinaHcoBa 3BITHICTH OyJia IMiATOTOBJICHA HA OCHOBI IPHUIYLICHHS MPO O€3MEePEePBHICT MisUIBHOCTI, BIAMIOBIIHO 10
SIKOTO peajtizallis aKTUBIB 1 TMOramieHHs 3000B's13aHb BiIOYBA€THCSA B XO/1 3BMUYANHOI AisuibHOCTI. DiHAHCOBA 3BITHICTD
HE BKJIIOYAE€ KOPWUTYBaHHS, SKi HEOOXiMHO Oysno © MpOBECTH B TOMY BHIAAKY, SIKOM OHI HE MIr MPOTOBKHUTH
MPOBAKEHHS (PIHAHCOBO-TOCIIOAAPCHKOI MISITEHOCTI BIAIIOBIIHO IO MPUHITAIIIB 0€3MepEePBHOCTI AisUTBHOCTI.

2.5. BianoBigaibHICTh 3a (hiHaHCOBY 3BITHICTH POHIY Ta (hopMaT 3BITHOCTI

dinaHCcOBa 3BITHICTh CKIAJAETHCS 1 MOMAETHCS AJMIHICTpaTOpoM 3TigHO 3 4. 6 cr. 21 3akony Ykpaiam «[Ipo
HejiepKaBHE MEHCIHE 3a0e3eueHH».

[Tepenix Ta Ha3Bu GopMm (inancopoi 3BiTHOCTI PoHAY BiamoBimaroTh BectaHoBaeHUM HII(C)BO 1 «3aranpHi BUMOTH 10
(iHaHCOBOI 3BITHOCTI». AHA3 BUTPAT, BHU3HAHUX y MPUOYTKYy abo 30WTKY, 3MIHNCHIOETHCS 3 BHKOPUCTAHHIM
kimacudikarii, 3acHoBaHoi Ha QyHKIII BuUTpar, i Ha BuUKOHaHHSA BuUMOr 1. 105 MCBO 1 «llogamns dinancoBoi
3BITHOCTI» y IIpuMiTKax pO3KpPHUBAETHCSA CTPYKTYpa BUTPAT 32 XapaKTEPOM.

2.6. 3aTBepKeHHS (DIHAHCOBOI 3BITHOCTI

Bunyck ¢iHaHcoBOi 3BITHOCTI 3a 3BiTHHUI pik 3aTBeppkeHNH piteHHsM Pagn @onny. Hi 3acHoBHuKH DoHAY, HI iHIII
0co0Ou He MaroTh paBa BHOCUTHU 3MiHHM 0 Li€i (iHaHCOBOT 3BITHOCTI MicCIIA 11 BUITYCKY.

3. 3nauyiui 00/1iK0Bi MOTITHKH

3.1. Knacudikaris akTuBiB i 3000B’s13aHb Ha JIOBTOCTPOKOBI Ta IMMOTOYHI.

Bci dinancoBi iHCTpyMEHTH, B SIKi 3MIMCHIOETHCS IHBECTYBaHHS akTHBIB DOHIIOM, KpiM IHBECTHIIIHHOI HEPYXOMOCTI
(sIKa BITHOCHTHCS 10 HEOOOPOTHUX aKTHUBIB), BITHOCATHCS J0 KaTeropii iHCTPYMEHTIB, 1110 IPUA0aBaIOThCS BUKIIFOUHO 3
METOI0 MPOJaXy, yV 3B’S3Ky 3 UMM HOPMallbHUHN omnepauidHuil nukia ®oHAy HE MOXKIMBO YITKO 1ACHTH(]IKYBATH.
BiamoBimHO 0 MBOTO TPHBAIICTH HOPMAJBHOTO ormeparliiinoro nuxiny DoHIy ImpuiMaeThecs TaKo, IO JTOPIBHIOE
JBAHAIIATA MICAISIM, a BCi aKTHBH (KpiM 1HBECTHIIIHHOI HEPYXOMOCTi) Ta 3000B’s3aHHS POHAY BiIHOCATHCSA 0
MTOTOYHHX.

3.2. Busnanss Ta kinacudikallisi akTHBIB

Knacudikariiini rpynu ¢piHaHCOBHX aKTHBIB DOHY BKIIOYAOTh:

I'pomroBi komTH Ta iX €KBIBAJICHTH, IO CKJIAJAIOTHCSA 3 KOINTIB HAa MOTOYHHMX paxyHkax DoHIy, KOIITIB,
JIeTIOHOBaHMX (OJOKOBaHWX) HA TOPTOBUX paxyHKax Ta MPU3HAYCHUX ISl IOKPUTTS ONEpalliii KyHiBJIi Ha pUHKY 3asSBOK
(oHmOBOI OipXki, AEMO3UTIB N0 3alUTaHHS Ta KOPOTKOCTPOKOBHX, BHCOKOIIKBIIHUX IHBECTHUIli, SKi BIIBHO
KOHBEPTYIOTHCS Y BiJIOMi CyMH I'POIIOBUX KOIITIB 1 SKUM MPUTAMAaHHUN HE3HAYHUH PU3HMK 3MiHU BapTOCTI;

Jleno3uty, 10 CKIIAMArOThCS 3 IEMO3UTIB 0€3 MpaBa JIOCTPOKOBOTO MOBEPHEHHS KPIM JICTIO3UTIB, 1[0 MOXYTh
OyTH BiJHECEHI O EKBiBAJICHTIB IPOILIOBHUX KOIITIB;
Boprosi 1iHHI manepu, MO CKIAAAOThCs 3 OOJiramii, imoTeyHuX oOJiramid Ta OmagHuX (AETO3UTHHUX)
cepTu(dikaris;
[HCTpyMEHTH KariTally, 0 CKJIaIat0ThCs 3 aKIlii Ta MaiB (4acTOK) rOCIIOIapChKUX TOBAPUCTB;

[HBecTHITIHY HEPYXOMICTD, IO CKJIAIAETLCS 3 HEPYXOMOCTi (3emiti, abo OymiBisi, a00 yacthHa OYIiBii, a00 iX
TTOETHAHHS ), SIKa YTPUMYETHCSI BUKITIOUHO 3 METOI0 OTPUMAHHS OPCHIHUX TUIATEXKIB a00 301TBIICHHS BApTOCTI KaITliTaTy
YHY JIJIs JOCSATHEHHS 000X IIIJICH;

JebiTopchbky 3a00pTOBaHICTb.
[HBecTHINISI MOKE BU3HABATHUCS €KBIBAJIGHTOM TPOIIOBHX KOINTIB TUJILKU B pa3i CTPOKY MOTAIIEHHS, [0 HE TICPEBUIILYE
TPBOX MICSILIB 3 JaTh NpUAOaHHs, a00 Tepio]] KOHBEPTAIii K0T B IPOIIOBI KOIITH HE MEPEBUIIYE TPHOX MICSIIIIB.
ExBiBasieHTOM TPOIIOBUX KOIITIB BH3HAIOTHCS JIEMO3UTH 0€3 MpaBa JOCTPOKOBOTO MOBEPHEHHS, JIO JaTH MOBEPHEHHS
SIKAX 3aJIUIIIIOCS He OLIbIe qBaHaIIATH MICSIIIB.
I'pormoBi komTH Ta iX €KBIBAJICHTH MOXYTh YTPUMYBATHUCS, a ONepallii 3 HUMU MTPOBOJAWTHUCS y HAIIOHAIBHIN BaJOTI, B
1HO3EMHIH BATIOTI Ta y OaHKIBCHKUX METallaX.
3.3. baza, BUKOpHCTaHa TSI OIIHKH aKTHUBIB
Ilepgicua oyinka akmugis
Dinancosi akmusu DoHOY NepeiCHO BUZHAIOMbCA 34 CNPABEOIUBOI0 8APMICIIIO.
CrpaBenyiuBa BapTiCTh TPOLIOBMX KOILITIB Ta 1X €KBIBAJCHTIB JOPIBHIOE 1X HOMiHaNbHIM BapTOCTi y (QYHKIIOHAIBHIN
BatOTi. BuTpaTn Ha nmpun0aHHsS €KBiBAJICHTIB TPOIIOBUX KOIITIB, IO OMIHIOKOTHCS B MOAAIBIIOMY 32 CIIPABEIITHBOO
BapTICTIO, HE BKJIIOYAIOTHCS 0 1X MEepBICHOT BAPTOCTI MPY BU3HAHHI 1 BU3HAIOTHCS] BUTPATAMHU MIEPIONY.
CrpaBeniuBa BapTIiCTh JICTIO3UTY, MO0 HE BU3HAETHCS TPOMIOBHMH KOIITAMHU a00 X EKBIBAJICHTOM JOPIBHIOE HOTO
HOMiHAJIBHIH BapTOCTi y QyHKIIOHATBHIHA BaIOTI.



Butpatn Ha mpuabanHs OOproBuUX LiHHMX MamepiB HE BKIIOYAIOTHCS IO iX MepBicHOI BapTOCTI MpW BU3HAHHI 1
BHU3HAIOTHCSI BUTPATAMH TIEPiOAY.
[lepBicHa oIliHKa IHCTPYMEHTIB KamiTalxy 3IIMCHIOETHCS 3a iX CIPaBEAJIMBOIO BAapTICTIO, SKA JTOPIBHIOE PHHKOBIH
BapTOCTI, IO CKJIaJIacsd Ha aKTUBHUX PUHKAX, € 00€pTAEThCS MEBHUH IHCTPYMEHT, a00 IIiHI omeparlii, B X0i Ko 1ei
IHCTpyMEHT OyB IpHI0aHMi, Y pa3i BIICYTHOCTI PUHKOBOI I[iHH. BUTpatn Ha npuabGaHHS IHCTPYMEHTIB KaIliTaly HE
BKJIFOYAIOTHCS JI0 iX TIEPBICHOT BAPTOCTI IIPW BU3HAHHI 1 BU3HAIOTHCSI BUTPATAMH IIEPIOIY.
[TepBicHa OIiHKA IHBECTHIIIITHOT HEPYXOMOCTI 3MIHCHIOETHCS 3a cobiBapTicTio. CoOiBapTICTh MPUAOAHOT IHBECTHITIHHOT
HEPYXOMOCTI BKJIIOYAE IiHY I mpumbaHHSA Ta Oyab-sKi BUTpaTH, sAKi Oe3mocepeaHhO BiTHECEHI M0 MPUIOAHHS.
besmocepennbo BiTHECEHI BUTPATH OXOILTIOIOTh, B TOMY YHCJIi, ajie He BHKIIOYHO, TOHOpPApH 3a HaJaHHS IMpodeciifHmX
FOPUIUIHUX TTOCITYT, MMOJAATKH, TIOB’ sI3aH1 3 Iepeaadeto mpaBa BIIACHOCTI, Ta 1HIIII BUTPATH Ha OIepaItito.
Tlooanvua oyinka akmueis
I[Ipu ominmi ¢inancoBux aktupiB DOHIY 3a CHpPaBEUIMBOI0 BApTICTIO BCTAHOBIIOKIOTHCA TakKi piBHI iepapxii
CHpaBeIMBOI BAPTOCTI:
1 pigenv — akmueu, wio MarOmov KOMUPYEGAHHSA, MA CHOCMEPEHCYBAHI;
2 pieenv — akmueu, w0 He MAOMb KOMUPYBAHb, Ajle CHOCHIEPENHCYBANI;
3 pisens — akmugu, wi0 He MalOMb KOMUPYBAHb i HE € CROCMEPENCYBAHUMU.
Orinka Ha JaTy 3BITHOCTI JICTIO3UTIB, 0 HE BU3HAIOTHCS TPOIIOBUMH KOIITaMHU a00 iX €KBiBAJIEHTOM 3IIHCHIOETHCS 32
CTpaBeJIMBOIO BAPTICTIO, AKa JAOPIBHIOE HOr0 HOMiHANBHIM BapTocTi y QyHKIiOHANBHIHM BanroTi (1-# piBeHB iepapxii)
KpiM BUNAJKIB, KOJH iCHYy€ CYTT€BA BiAMIHHICTh MPOIEHTHOI CTaBKM 3a TaKUM JICTIO3UTOM BiJl MOTOYHUX PHUHKOBUX
CTaBOK 3a MOAI0HUMU JICTTO3UTAMH.
VY BUMAAKYy CYTTE€BOI BIIMIHHOCTI CTaBKH 3a JETIO3UTOM Bij MIOTOYHUX PUHKOBHX CTaBOK 3a MOJIOHMMHU JICTIO3UTAMH,
CHIpaBeINBA BapPTICTh JETIO3UTY PO3PAXOBYETHCS, BUXO/TYH 3 BAPTOCTI OUIKYBAHUX T'POIIOBUX MOTOKIB.
bopeoei yinni nanepu
CrpaBenniuBa BapTiCTh OOProBOro LIHHOTO Marnepy OLIHIOETHCS 32 MiHIMAIBHUM CepeJl OpraHi3aTopiB TOPTiB, HA AKHX
o0epTaeThCs TaKuii IIHHUH martip, oiliiHIM OipKOBUM KYypCOM Ha JaTy OIiHKY (1-i piBeHb iepapxii).
CrpaBeajinBa BapTICTh JEp)KaBHOI o00Jiramii, IM0Z0 SKOI OpraHi3aTOpd TOPriB HE BCTaHOBHIIM OipXKOBHUH KypC,
BH3HAYAETHCS 3a (HOPMYIIOI0 (2) BUXOIMYM 13 3HAUCHHS JOXOMHOCTI JO IOTAIICHHS, PO3PaxOBaHOI MpPHW BH3HAYCHHI
CIpaBeUIMBOI BapTOCTI Takoi obiramii, mo onpuiroaHioerbes HBY B meprumii poGouunii aeHb, HACTYIIHUI 3a AaTOIO
ominku (1-# piBeHs iepapxii).
CrpaBemmnBa BapTicTh OOPTOBOTO IMIHHOTO TATepy, IO HEe MOXKe OyTH BU3HAYCHA 3a 1-M piBHEM iepapXii, OIIHIOETHCS
3 ypaxyBaHHSAM JOXOJHOCTI /0 TIOTalleHHs BUXOASYH 13 3HAYEHHS OCTaHHBOI CIIPaBEAINBOI BAPTOCTI TaKOTO Marepy,
BH3HAYCHOIO 3a 1-M piBHEM iepapxii (2- i piBeHb iepapxii):

(2)

n .
Ci N

=1

Ym - doxionicme 00 nocawenns (opepmu);

Ci - senuuuna suniamu (KynoHHoi, amopmusayitinoi) y i-mutl nepioo, epH.;

di - kinekicms OHig 00 1, 2, ... n guniamu Ha 0amy po3paxyHKy;

N - Hominanvua eapmicmes aO0 3a1UWKOBA 80 HOMIHANLHOL 6aPMICMb YIHHUX NANepIs, ePH.,

dn - xinoxicms OHi6 00 Oamu no2auienHs YiHHUX nanepie.

PozpaxyHok moxomHocti M0 morameHHS yM 3IiHCHIOETBCS 32 HaBEIEHOI (OPMYJIOI0 B 3BOPOTHOMY TOPSIKY
HaOMMKEHUMHA MAaTeMAaTHIHUMH METOJaMH BUXOSYH i3 3HAUCHHS P, 1m0 TOpiBHIOE OCTaHHIN CHpaBemIuBiiA BapTOCTI,
BH3HAYCHIH 3a 1-M piBHEM iepapxii, Ta JaTW BCTAHOBIICHHS TaKOi BAPTOCTI.

CrpaBemnBa BapTiCTh OOPrOBOTO IIHHOTO Tarepy, IO He MOKe OyTH BH3HAYeHA 3a 1-M Ta 2-M pIBHSAMH i€papXii,
OLIIHIOETBCS 32 HABEJEHOI (POPMYIIO0, B SIKii BUKOPHCTOBYETHCS JOXOIHICTh JI0 MOTAIICHHSI, pO3paXx0oBaHa BHXOTUN
13 3HaueHHs P, 1110 TOpiBHIOE BapTOCTI MPUAOAHHS TAKOrO MIHHOTO mamnepy (3-# piBeHs iepapxii).

CrpaBeninBa BapTicTh OOProBUX I[IHHMX IANepiB, 00Ir AKMX 3YIMHHEHO a00 IO SIKUX OTrOJIOIICHO Ae(OT, TOPIBHIOE
HYJTIO.

CTOCOBHO IHBECTHIIIH, MOJI0 SKUX OILIHUTH CIPABEIJUBY BapTICTh HEMOXKIIUBO, Y KOXXHOMY BHITAJKy PO3KPUBAIOTHCS
NPUYHMHHU, 3 SKUX HE BHUKOPHCTOBYETHCS CIpaBeAsMBa BapTicTb. Ti HiHHI mamepw, sKi MaloTh (iKCOBaHy BapTiCTh
norameHHs Ta Oynu mpundaHi AJ7s BUKOHAHHS 3000B’S3aHb 3TiAHO 3 MPOrpaMor0 MeHCiHHOro 3abesmedeHHs abo
MEBHUX ii YaCTHH, BiJOOpaXaroThCH 32 CyMaMH, IO 0a3yIOThCS HA X OCTATOYHIN BapTOCTI MOTANICHHS, TPUITYCKAIOUH
iCHYBaHHS MTOCTIHHOT HOPMH MTPHOYTKY J0 CTPOKY ITOTAIICHHS.



CTOCOBHO iHBECTHIIiH, TAKUX SK CYKyITHE MPAaBO HA BIACHICTh MiANMPUEMCTBA, OIIHUTH CIPABEIINBY BapTiCTh SKUX
HEMOKJIMBO, Y KO)KHOMY BHIAJIKY 3IIHCHIOETHCS PO3KPUTTS NMPUYUH TOTO, YOMY HE BUKOPHUCTOBYETHCS CIPaBE/IMBA
BapTICTh.
Incmpymenmu xanimany
[Tomanpia omiHKa iIHCTPYMEHTIB KamiTalry 31HCHIOETHCS 3 CIIPaBEATNBOIO BapTICTIO HA JIATy OIIHKH.
CrnpaBennuBa BapTiCTh I1HCTPYMEHTIB KamiTalmy, M0 00epTaloTbcs Ha OpPraHi3oBaHMX pPUHKAX, OLIHIOETHCS 3a
MiHIMaJIbHUM CEpPEJ] OpPraHi3aTopiB TOPTiB OQIIliHHUM OipKOBUM KypCOM, IO CKIIABCS Ha JaTy omiHku (1-f piBeHb
iepapxii).
CrpaBeniuBa BapTiCTh IHCTPYMEHTY KaIliTally, MO0 SKOTO HE BCTAHOBJICHMIA OIPXKOBHI KypC, MOXKE OI[IHFOBATHCS 32
BapTICTIO, BCTAHOBJICHOIO HE3AJICKHUM OIIHIOBAUYEM, SIKIIO aKTyaJbHICTh TAaKOi OIIIHKU He ripma 3a 30 KajeHIapHuX
nuiB (1-# piBeHb iepapxii).
CrpaBenuBa BapTICTh IHCTPYMEHTY KalliTally, OOIr SKOTO 3YNMUHEHHH Yy 3B’S3KY i3 HOTO MPUMYCOBHUM IPOJIAYKOM
(squeez-out), OLIHIOETHCS 3a OTOJOLICHOIO €MITEHTOM I[iHOIO BHKYIY 3 AHS 3a00pOHM Ha MPOBENEHHS OOJIIKOBHX
oreparliit 3 TakuM iHCTpyMeHTOM (1-# piBeHb iepapxii).
CrnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3Ha4deHa 3a l-M piBHeM iepapxii, Hagani Ha3WBa€ThCS "pUHKOBA
BapTiCTh".
CrpaBeninBa BapTiCTh IHCTPYMEHTIB KaIliTajiy, 10 mHepeOyBaloTh y OIp)KOBHX CIIMCKax OpraHi3aTOPIiB TOPIiBJIi Ta
BapTICTh SKHX Ha JIATy OILIHKK HE MOXe OyTH BH3HAueHa SK PUHKOBA, ajie pUHKOBA BapTICTh BU3HAYEHA HA JIATY, IO
Mepeaye Aati OLiHKY He OiNblie HiXK Ha 365 IHIB, JOPIBHIOE OCTaHHIM PUHKOBIHM BapTocTi (2-i piBeHb iepapxii).
Or1iHKa 1HCTPYMEHTIB KaIiTally, IO HE BKJIIOYCHI 10 OIp)KOBUX CIMCKIB OpraHi3aToOpiB TOPTiBiIi, ab0 y BHIAIKY
BIJICYTHOCTI PHHKOBOI BapTOCTi 3a ocTaHHi 365 mHiB (3-if piBeHb iepapxii) 3AIHCHIOETHCS BIAMOBIIHO A0 I[IHU BUKYITY,
BCTAHOBJICHOT PIIICHHSAM 3arajJbHUX 300piB akI[iOHEPIB TAKOTO0 EMITEHTYy. Y BHITAJKY KOJH IJII TaKOTO 1HCTPYMEHTY
KaliTajay He BCTAaHOBJICHA I[iHA BUKYILY, HOI'0 OIlIHKA 3MIHCHIOETHCS HE3AJICKHUM OI[IHIOBAYEM, SIKIIO y4acTh (DOHIY B
bOMY iHCTpyMeHTi € ictoTHOIo (10% Ta Oinbine) Ta 6amaHcoBa BapTiCTh TaKOTO IHCTPYMeHTY ckiamae 10% ta Oinbime
Bil 3arajJpHOI0 YHCTOI BapTOCTI aKTWBIB (QoHTYy. SIKIIO yMOBH IS 3allydeHHS HE3AJICKHOTO OIliHIOBadYa HE
BHUKOHYIOTHCSI, TO CITpaBeIJINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKH JOPiBHIOE 0aJaHCOBI BAPTOCTI.
Or1iHKa YacTKH B TOBApUCTBI 3 OOMEXKEHOIO BiMOBIIAIBHICTIO 3MICHIOETHCS BUXOASYHM 13 YACTKH BJIACHOTO KaIliTaTy
TAKOro0 TOBAapHCTBA, IO MPUMAAAE HA BiANOBIAHWN (iHAHCOBUH aKTWUB Ha MiJACTaBi pidyHOI (iHAHCOBOI 3BITHOCTI Ha
OCTaHHIO 3BITHY JIaTy.
CrnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIAJAETBhCSA 3 akIii, o0ir SKMX 3yMUHEHO, a0o maiB (4acToK)
TOBApHUCTB, IOJIO SKUX PO3IIOYATO MPOLEAYpy OaHKPOTCTBA, AOPIBHIOE HYIIIO.
[Toganpma oOIiHKA I1HBECTHUINIHHOT HEPYXOMOCTI 3MIMCHIOETHCSA 3a CIPABEMJIMBOIO BapTICTIO Ha ATy OIIHKH.
CrpaBemmBa BapTICTh HE3aBEPIICHOTO OYIIBHUIITBA OPIBHIOE BapTOCTI 3aBEPIICHOTO 00’€KTa 3a BUPAXyBaHHSIM
BHUTpAT Ha 3aKiHUCHHS Oy TIBHHUIITBA.
CrpaBemnBa BapTiCTh IHBECTHIITHOT HEPYXOMOCTI BU3HAYAETHCS 13 3AIYUCHHSIM HE3aJICKHOTO OIiHIoBada. [lepersin
CIPaBEeUIMBOI BAPTOCTI 3YMOBIIIOETLCS CYTTEBUMH I 00JIIKY KOJIMBAaHHSAMHU I[IH HA PUHKY MOII0HOT HEPYXOMOCTI, ajie
HE pijame HiX OJWH pa3 Ha 3 POKH.
SIKIIO OIIHUTH CIIpaBEIMBY BapPTICTh HEMOXKIIMBO, TO TaKa iHBECTHITIHHA HEPYXOMICTh OIIIHIOETHLCS 13 3aCTOCYBAHHIM
Mozen cobiBapTocti Biamosimao 1o MCBO 16.
INopanemra ominka aeGiTOPCHKOI 3a00pProBaHOCTI 3IHCHIOETHCS 3a CIPAaBEIJIMBOIO BapTICTIO, KA NOPIBHIOE BAPTOCTI
MOTaleHHS, TOOTO CyMi OYiIKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB HA ATy OLIHKH.
CrpaBeainBa BapTiCTh A€0ITOPCHKOT 3a00proBaHOCTI JOPIBHIOE HYJIIO Y BHITAIKaAX, AKIIO:

norameHHs 1e06iTopchbKoi 3a00proBaHOCTI BiAMOBIAHO A0 KOHTPAKTHUX 3000B’sA3aHb MPOCTPOUCHO OUIBbINE HiXk
Ha 30 nHiB;

10710 OOPIKHUKA 33 Je0ITOPCHKOIO 3a00PrOBaHICTIO MOPYIIICHO CIIpaBy MPO OAHKPYTCTBO;

NebiTopchka 3a00ProBaHICTh iICHYE 3a I[iIHHUMH TarepaMu, o0ir SKUX 3yMUHEHO a0 MI0/I0 SKUX OTOJIOMICHO PO
neONT eMiTeHTA.
3MiHU CIIpaBeITMBOiI BapTOCTI (hiHAHCOBMX AaKTHBIB, IO MAIOTh MiCIIe HA 3BITHY JaTy, BU3HAIOTHCA y TPUOYTKY
(30uTKY) 3BITHOTO TIEPiOTY.
O6mix 3BuuaitHOro nmpuadaHHg abo mponaxy (iHAHCOBMX aKTHBIB 3MIMCHIOETHCS 3a AATOIO olepalii, TOOTO Jaroro,
ko Ponp Oepe Ha cebe 30008’ s13aHHA MPUIOATH UM npoAaTh akTUB. OOMIK 3a JaTor0 onepalii CTOCY€eThCSI BA3HAHHS
AKTUBY NP KYMIBII Ta MPUMTUHEHHS] BU3HAHHS aKTHBY IpH mpojaxi. OmiHka (iHAHCOBOTO aKTUBY 3a CIPaBEIIUBOIO
BapTICTIO Ta 3000B’s3aHHs 32 aKTUBOM Ta HapaxXyBaHHS BiJICOTKOBHX 3000B’S3aHb 32 aKTUBOM ITOYMHAETHCS 3 JATH
BHU3HAHHS aKTHUBY, TOOTO JIaTH OMeEpallii.
3.4. 30008’ 13aHHs — BU3HAHHS, KJIacUQiKaIlisg Ta OIliHKa
Knacudikariiini rpynu ¢GiHaHCOBHX 3000B’s13aHb BKIFOYAIOTh:
- 3a CTPOKOM IOTAIICHHS:



1) MOTOYHI 3000B’s13aHHs, AKi O€3yMOBHO MiJUISITAIOTh MOrameHHI0 MOHIOM MPOTATOM HE OUIBINE JABAHAMIATH
MICSAIB 3 JaTH BUHUKHEHHT,

2)  IOBrOCTPOKOBI 3000B’sI3aHHS, SKI HE MOXYTh OyTH BU3HaHI IOTOYHUMHU;
- 3a BapTICTIO MOTAIICHHS:

1) MIPOCTI, IO SKUX BAPTICTh MOTAIICHHS HE 3aJICKUTH BiJ 4acy;
2) JUCKOHTOBAHI, MO SKUX BapTiCTh HA ATy OLIHKH 3aJIC)KUTh BiJl IMOBIPHOTO CTPOKY TOTalICHHS;
3) 3000B’s13aHHS Tepe]; ydacHHKamMu QOHIy, BapTIiCTh SKUX 3aJCKHUTh BiJ YHCTOI BapTOCTI akTHBIB DOHITY

(TIeHCiitHI KOIITH).

[leHciliHi KOIUITH € CyMOIO TpOIIOBHX 3000B’s13aHp POHAY Nepea HOTo ydyacHHKaMH BiAMoBinHO 10 craTTi 1 3akoHy
Vxpainun «Ilpo HenmepkaBHe meHciiiHe 3a0e3ledeHHs» Ta BH3HAIOTHCS K (iHAHCOBI 3000B’S3aHHS BiIIOBITHO [0
MCBO Ne 39 "®dinaHCOBiI iIHCTpyMEHTH: BU3HAHHS Ta OLliHKA".

3a CcBO€IO CYTTIO, 1 BIAMOBITHO A0 MOPSIKY BinoOpaxkeHHs y (DiHAHCOBiH 3BITHOCTI, MEHCIHHI KOWITH € (iHAHCOBUMHU
3000B’sI3aHHSIMH, [0 HOCSITh JOBIOCTPOKOBHUI XapakTep.

[lepeicHa Ta mogablia oIiHKa (hiHaHCOBUX 3000B’sI3aHb.

[lepBicHa ominka (hiHaHCOBUX 3000B’s13aHb BCiX KIacU(iKaIHHUX TPYII 3AIMCHIOETHCS 32 BapTICTIO MOTAILICHHS Ha JaTy
BUHHUKHEHHS 3000B'sI3aHHS.

[Momaspia OLiHKA MPOCTHX MOTOYHUX 3000B’S3aHb 3MIMCHIOETHCS 3a BAPTICTIO IOTAIICHHS HAa ATy BUHUKHCHHS
3000B'sI3aHHS.

[Mopanpira omiHKa MPOCTUX JOBFOCTPOKOBUX 3000B’s13aHb 3/11HCHIOETHCS 3@ BapTICTIO MOTAIICHHS HA AaTy BUHUKHEHHS
3000B's13aHHS. Y BUMAIKYy CyTTEBOTO BiAXMJICHHS CIIPAaBEATUBOI BApTOCTi 3000B’ A3aHHS BiJ HOT0 3aJUILIKOBOI BAPTOCTI,
OLIIHKa 3000B’13aHHSI 3IIHCHIOETHCS 32 CIIPABEAIMBOIO BapTICTIO.

[Momanpima omiHKa JUCKOHTOBAaHMX JOBIOCTPOKOBUX 3000B’S3aHb 3[IIHCHIOETHCS 3a BapTICTIO IOTAIICHHS, SKa
BH3HAYAETHCS BUXOJSIYU 13 BiICOTKOBOI CTaBKH, BCTAHOBJICHOI KOHTPAKTHUMHU 3000B'SI3aHHSAMU. Y BHUIAAKY CYTTEBOL
BIIMIHHOCTI CTaBKH, BCTAHOBJICHOI KOHTPAKTHUMH 3000B's3aHHSIMH, Bij 00mikoBoi craBku HBY, orinka 30008’ si3aHHs
3MIACHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO 3a BUIIE 3a3HAYCHOIO (popmyioro, ae 3HadeHHs BII Bu3HadaeThCs BUXOASUN
13 IOBHO1 CyMH KOIITIB, 110 OyAyTh CIIayeHi 3a 3000B’3aHHSIM Ha ATy OYiKyBaHOTO MOTalIeHHs 30008’ 13aHHS:

[Momanpia oriHka MOTOYHUX 3000B’s3aHb mepes ydyacHHKamMu DOHAY 3MIMCHIOETHCS 3a IX MEPBICHOKD BapTiCTIO, IO
Oyrna BH3HAYeHa HA MOMEHT BHHUKHEHHS TaKUX 3000B’s3aHb BHACIIJOK peaiizamii yyacHuKamMu DoHIy CBOIX MpaB
IIOJI0 OTPUMAHHS MEHCIHHUX BUILIAT a00 TEPeBEJCHHS HAJIC)KHUX HHUM KOIITIB JIO IHIIOI YCTAHOBU HEJEPIKABHOTO
MEHCIHHOTO 3a0e3eYeHHs 3rIIHO 13 3aKOHOM.

[Nomanpiia oImiHKa JOBrOCTPOKOBHX 3000B’s3aHb Teped ydacHukamMu @OHAY 3IIHCHIOETBCS 3a CIIPABEIITHBOIO
BapTICTIO, SIKa BU3HAYAETHCS BIMOBIIHO 10 ¢T.51 3aKOHY Ta JIOPIBHIOE YUCTii BapTOCTI aKTUBIB DOH/TY.

3.5. Jloxoau Ta BUTPATH

Knacugpixayis ma susnanmns 00x00ie;

Jlo cxiramy MOXO/iB MMEHCIMHUX aKTHUBIB BiTHOCITHCS:

- Joxoau Big npoaaxy ¢piHaHCOBHX IHCTPYMEHTIB;

- Jloxonw BiJ BUKOPHCTAHHS aKTHBIB TPETIMH CTOPOHAMH (BiICOTKH 3a JCTIO3UTaMH, KYTIOHU 3a OOJIIraIlissMH,
TUBIICH]TN TOIIO);

- Joxoau Big 3011bIIEHHS CIIpaBeIMBOI BAPTOCTI (JiHAHCOBUX iHCTPYMEHTIB;

- Jloxomu Bij 3MEHITICHHS CIIPaBeITNBOI BapTOCTi (piHAHCOBUX 3000B’I3aHb;

- IH1i moxomu (oX0aH, 0 BUHUKAIOTh BHACHIIOK MOTAIICHHS 3000B’13aHHS MTPH BiJIMOBI BiJl OOPTy, BHACTIIOK
3aCTOCYBaHHS CaHKI[iH 10 KOHTPAreHTIB 3a MOPYIICHHS KOHTPAKTHUX 3000B’s13aHb TOIIIO).

Jloxia BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH OJHOYACHO 3 BHU3HAHHAM 301IBIICHHS AKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bix nponaxy (GpiHaHCOBMX iHCTPYMEHTIB BU3HAETHCS Y TPUOYTKY Ha AAaTy PO3PaxyHKY B pasi 3aJ0BOJICHHS YMOB:
- ®DoHJ ITepeIaB MOKYIIIEB] CYTTEBI PU3UKH 1 BUHATOPOIN, TIOB’sI3aHI 3 BJIACHICTIO Ha () iHAHCOBHI IHCTPYMEHT;

- ®onHmoM He 30epiraeTses y OyIb-sIKOMY BUTIISAL KOHTPOJIb 33 TPOJaHUMHU (iHAHCOBUMH 1HCTPYMEHTAMU;

- CyMy IOXOAY MOKHA TOCTOBIPHO OIIIHHTH;

Joxin, sikuii BAHUKA€e B pe3yJbTaTi BUKOPUCTAHHS TPETIMH cTOpoHamu akTuBiB DOHIY, IO MPUHOCATH BIACOTKH Ta
JMB1ICH/IH, BU3HAETHCS KOJM BCTAHOBIIOETHCS MpaBo DOHAY Ha OTPUMAaHHS LUX JOXOJIB BiAMOBIAHO 10 KOHTPAKTHUX
3000B’s13aHb, MPOCHEKTIB eMicii abo pillleHb 3arajJbHUX 300piB YIaCHUKIB €MITEHTIB.

Hoxin 3a ¢iHaHCOBUM aKTHBOM a0o0 ¢iHAHCOBUM 3000B’SI3aHHSIM, IO OINHIOETHCS 3a CIIPABEIJIUBOKD BapTICTIO,
BU3HAETHCSA Y MPUOYTKY Y BHIAAKY 301IBIICHHS CIIPaBeIMBOI BapTOCTI (PiHAHCOBOTO iHCTPYMEHTY a00 3MEHIIEeHHS
crpaBeIMBO1 BapTOCTi (hiHAHCOBOTO 3000B’s13aHHS Y 3BITHOMY MEpioi.

[HImi moxoaw MEHCIHHMX aKTHBIB BH3HAIOTHCS BIAMOBITHO J0 BHHUKHEHHS OOCTAaBHH, BCTAHOBJICHHUX MPaBOYMHAMH,
ykinageHuMu POHIOM 3 KOHTpareHTaMHu, BHACTIIOK Akux y DoHIy BUHHKAE PAaBO HA OTPUMAHHS LUX JOXOMIB.



Knacugpixayis ma susnanns eumpam.

Jlo cxiramry BUTpAT MEHCIMHMX aKTHBIB BiTHOCSATHCS:

- Butpatn Big npogaxy (iHaHCOBHX IHCTPYMEHTIB;

- Butparu Bin 3MEHIIICHHS CIIPaBEUTHBOI BapTOCTI (hiHAHCOBUX IHCTPYMEHTIB;

- Butpatu Bia 30ibIIEHHS CHIpaBEAINBOI BApTOCTi (piHAaHCOBUX 3000B’s3aHB;

- Butparu gisimbHOCTI;

- [ami BuTpatu (BUTpaTH, IO BUHUKAIOTh BHACTIOK CIUCAHHS 1e0iTOPCHKOi 3a00proBaHOCTI MPH BiIMOBI BifJ
0opry, BHACIIOK 3aCTOCYBaHHs CaHKLUiK 10 POHAY 32 MOPYLIEHHS KOHTPAKTHUX 3000B’s3aHb TOILO).

Butparn BU3HAIOTECS y 3BiTI PO NMPUOYTKHU Ta 30MTKH OJHOYACHO 3 BU3HAHHIM 3MCEHIIICHHS aKTHUBIB a00 301TBITICHHS
3000B’s13aHb.

Butparu Bim mponaxy ¢iHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS Y 30MTKY Ha JaTy PO3paxyHKy 3a THX e YMOB, IO W
BU3HAHHS IOXOAY BiJ IPOJAXYy.

Butpatn 3a (iHaHCOBUM akTHBOM a00 (hiHAHCOBHUM 3000B’sS3aHHSM, IO OLIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO,
BH3HAETHCSA Yy 30MTKY y BUMAJAKY 3MEHIICHHS CIPaBEUIMBOI BapTOCTi (iHAHCOBOTO IHCTPYMEHTY abo 30UTbIICHHS
CIpaBeUIMBOI BAPTOCTI (PIHAHCOBOrO 3000B’A3aHHS Y 3BITHOMY IEPioIi.

Butpatn meHCIHMX akTWBIB, TOB’sI3aHi 13 HisIbHICTIO DOHIY, BU3HAIOTHCSA BIATIOBIAHO 10 aKTiB HaZaHHS IOCITYT
(BukoOHaHHA po0iT), yKimameHnx DOoHIO0M 3 KOHTpareHTaMH, IKUMH TaKi OCITYTH HAal0ThCs (BUKOHYIOTHCS pOOOTH).
[Hni BUTpaTH MEHCIHHUX aKTUBIB BU3HAIOTHCS BIJIMOBIIHO 1O BUHUKHEHHS OOCTAaBHH, BCTAHOBJICHHUX IPAaBOYHMHAMH,
yknageHuMu @oHIOM 3 KOHTpareHTaMu, BHACTIIOK Akux y DoHy BUHUKAE 30008’ sI3aHHS 1010 OIUIATH IMX BUTPAT.

Konn BHHWKa€E HEBH3HAYECHICTH MIOA0 OTPUMAHHS CyMH, SIKY BXKE€ BKIIOUYEHO JIO0 CyMH JIOXOJy, HeoTpuMaHa cyma (abo
CyMa, MO0 KO IepecTae iCHyBaTH HMOBIPHICTh BIIITKOAYBaHHS) BU3SHAETHCS SIK BUTPATH, a HE IK KOPUTYBaHHS CyMH
TIePBICHO BU3HAHOTO JTIOXOY.

Bincotku, nuBigeHau, 30UTKUA Ta NPUOYTKH, MMOB'A3aHI 3 (hIHAHCOBUMHU IHCTPYMEHTAMH, 3 SIKUX CKIIAIAIOThCS aKTHBH
®DoHy, BU3HAIOTLCSA K J0Xig abo BUTpaTH B MPHOYTKY 9 30MTKY y BiamoBimaocti 70 MCBO 32 "®dinaHcoBi
IHCTPYMEHTH: TTOAaHHS".

Y Bignosimaocti mo MCBO Ne 40 "[mBecTuiliiiHa HepyXoMmicTh" Ta MOZCNI CHpPaBEIJINBOI BApTOCTI, IO
BHKOPHUCTOBYETHCS IS OIIIHKA Ta OOJIIKY IHBECTHIIITHOT HEPYXOMOCTI (B TOMY YHCHI —(hiHAHCOBOT OPEHIIN), JOXOIaMH
Ta 30MTKaMH BU3HAIOTHCS CYMH, TIOB’sI3aH1 3: IOXOJOM BiJl OPEHAM IHBECTHIIIMHOI HEPYXOMOCTI; MIPSMHX OIepaIiiiHux
BUTpAT TIOB’SI3aHUX 3 YTPUMAHHIM I1HBECTHIIIHHOI HEPYXOMOCTI; KyMYJSTHBHHX 3MiH Y CIpaBeJIUBIH BapTOCTI
IHBECTHIIIITHOI HEPYXOMOCTI.

4. 3acTocyBaHHsI HOBHX Ta NePerJssHyTUX CTAHIAPTIB.

3 01 ciuns 2024 poxy HaOynu YMHHOCTI Taki 3MiHu 10 MCO3:

3minu 10 MCBO (IAS) 1 “Tloganns ¢inancoBoi 3BiTHOCTI” — “Kiacudikairis 3000B’13aHb K IIOTOYHI Ta HEIIOTOYHI";
3minn 10 MCBO (IAS) 1 “Ilomanns ¢irancoBoi 3BiTHOCTI” — “HemoTouHi 30008’ 13aHHS 13 CHEIiaTbHUMHA YMOBaMH;
3minn 1o MC®3 (IFRS) 16 “Openga” — “OpennHe 3000B’13aHHS B ONEparlisax Ipoaaxy Ta 3BOPOTHOI OpeHIN ; 3MiHH
10 MCBO (IAS) 7 ta MC®3 (IFRS) 7 — “Yroau npo ¢iHaHcyBaHHs mocradanbhHuka’”; 3minn 1o MCBO (IAS) 21
“BrumB 3MiH BaIIOTHUX KypciB” — “BiacyTHICTh KOHBEPTOBAHOCTI .

3mian 10 MCBO 1 “Tlomanus ¢inancoBoi 3BiTHOCTI” — “Knacudikaliis 3000B’s13aHb SIK MMOTOYHI Ta HEMOTOYHI”.
YTouHEHO, 1110 3000B’s13aHHs KIaCH(PIKY€EThCSA K HEIMOTOYHE, SKIIO CY0’€KT TOCIOAapIOBaHHS Ma€ MPaBo BIACTPOUUTH
BpETyJIIOBaHHS 3000B’s3aHHS IMOHAMEHIe Ha 12 MICAIB — IIe MpaBO Ma€ ICHyBaTH Ha ATy 3aKiHYCHHS 3BITHOTO
nepiony. 3miam 1o MCBO 1 “Ilomannas dinancoBoi 3BiTHOCTI” — “HemoTodni 3000B’s3aHHS 13 CIICHiaIbHAMH
yMoBaMK™~ TependavyaroTh, 110, Cy0 €KT TOCIOJaplOBaHHI MOKe Kiacu(ikyBaTd 3000B’sI3aHHS, 10 BHHHKAIOTH 3a
KPEIUTHOIO YTO0I0, SIK HEITOTOYHI, SKIIIO MPaBO Cy0’€KTa TOCIIOAAPIOBAHHS BIJICTPOYNTH ITOTAIICHHS X 30008’ I13aHb
00yMOBJICHE BHKOHAHHSIM CY0’€KTOM TOCIIOJApIOBAHHS CIEIiaJbHUX YMOB IPOTITOM JBAHAAISITH MICSINB TTiCIIS
3aBEPIICHHS 3BITHOTO TepioAy. BpaxoBytoum crenudiky AiSUTBHOCTI Ta 3aKOHOMABYI OOMEKEHHS IOJO0 HAINPSMKiB
IHBECTYBaHHS TICHCIMHMX akTuBiB, MOHJ HE Mae HEMOTOYHUX 3000B’S3aHP YU KPEAUTHHX YTOM 31 CICMiaIbHUMH
yMOBaMH Ta HE MOTpeOye 3MiH 4Yd JONOBHEHb I PO3KpUTTI PoHaoM indopmaiii. Briue 3a3HadeHMX 3MiH Ha
MOKA3HUKH [ISIBHOCTI Ta (PiHAHCOBUH CTaH Ta/ad0 PHU3MK TOro, IO 3000B’SA3aHHS MOXXYTh CTaTH TaKUMH, IO
ITIISTAI0Th TTOBEPHEHHIO TPOTATOM 12 MICSIIIB TICIISA 3aBEPIIICHHS 3BITHOTO MEPioay BiICYTHIH.

3mian 10 MC®3 16 “Openpma” MOSCHIOIOTH, K Cy0’€KT TOCIOAAPIOBAHHS BioOpakae B OOJIIKY IPOAaK 1 3BOPOTHY
OpeHIy micis maty omeparii. Omepartlii mpoaaxy 3 MOAANBINTO OPESHIOK HE 3MIMCHIOIOTHCSA 1 HE BXOIATH 0 CKIIAIy
JIO3BOJICHUX OTepalii 3 neHcitnuMu aktuBamMu DoHmay i Tomy 3Mmian o0 MC®3 16 He BIUTMBAIOTh Ha TOKA3HUKH
IisUTBHOCTI Ta (iHaHCOBHI cTaH DoHy.



3minamu 1o MC®3 7 “3BiT mpo pyx rpomoBux KomTiB” Ta MC®P3 7 “diHaHcoBI IHCTPYMEHTH: PO3KPHUTTS
iHpopMaLii” — “Yromu ¢iHaHCYBaHHS MOCTaYaJbHUKIB™ mependadeHo BHMOTH A0 PO3KpUTTS iH(opmarii mpo cBoi
yroau (piHaHCYBaHHS MOCTa4aJIbHUKIB, SIKA HA/JA€ KOpPUCTyBadaM (hiHAHCOBOI 3BITHOCTI MOXKJIIMBICTH OL[IHIOBATH BILJIMB
TaKuX Yroj Ha 3000B’S13aHHS Ta PyX I'POLIOBUX KOILITIB CY0’ €KTa TOCIIONAPIOBAHHS Ta HOTO €KCIO3HLII0 MO0 PU3UKY
mikBigHOCTi. KimrowoBi 3miam g0 MC®3 7 ta MCBO 7 BKIIIOYalOTH BUMOTH JIO PO3KPUTTS: YMOB YIOJ TIPO
¢inaHcyBaHHS; OanaHCcOBOi BapTOCTi (iHAHCOBMX 3000B’s3aHb, LIO0 € YacTHHOIO Yrox Tpo (¢iHaHCYBaHHS
MOCTa4YalIbHUKIB Ta CTATTi, B SIKUX Bi0OpaxxeHi I1i 3000B’s13aHHs; OaTaHCOBOI BapTOCTi (hiHAHCOBUX 3000B’s3aHBb, 32
SKHMU [OCTa4aIbHUKN BXKE OTPUMAIIH OIUIATy Bij MOCTA4aIbHUKIB (PIHAHCOBUX IOCIYT; Ai1ara3oHy CTPOKIB OIUIATH SIK
3a (piHAaHCOBUMH 3000B’S3aHHSAMH, SIKI € 4YacTUHOIO X yroa. Ockineku @®oHI HE Mae MpaBa BUKOPHUCTOBYBATH
MEHCIHHI aKTHBH SK KPEAMTHI pecypcH, TO ¥ 3a3HaueHi 3MiHM HE BIUIMBAIOTh HAa MOKAa3HWKH [IiSUIBHOCTI Ta HE
noTpeOyIoTh MOPiBHAIBHOT iH(OpMaIIii.

3mian 1o MCBO 21 “BmmB 3MiH BamioTHHX KypciB” — “BincyTHiCTh KOHBEpTOBaHOCTI” € OOOB’SI3KOBHMH [0
3actocyBanHs 3 01.01.2025. Panne 3acTtocyBaHHA JO3BOJIEHO. 3MiHM CTOCYIOTHCS BH3HAYEHHS KOHBEPTOBAHOI
(oOmiHtoBaHOi) BamoTu. CTaHgapT AOMOBHEHO BWU3HAYEHHSM, IO Take KOHBEPTOBaHA BaJl0Ta, HACTAaHOBAaMH, SIK
BU3HAYUTH YU € BAJIIOTa KOHBEPTOBAHOIO, SIK BU3HAUMTH CIHOT-KypC, SKIIO Bajll0Ta HE € KOHBEPTOBAHOIO, Ta SIK
po3kpuTH 11 y ¢iHaHCOBI 3BiTHOCTI. HeoOXiHO BU3HAYMTH, UM OOMIHIOETHCS BajJrOTa HA iHII. SIKIIO BalllOTa HE €
KOHBEPTOBaHOI0/0OMiHIOBAHOIO, Cy0’€KT TOCIOJApIOBaHHS OLIHIOE CIOT-KYypC Ta PO3KpHBae iHdopmaliio, sika Jae
3MOTy KOpHCTyBadaM (piHaHCOBOI 3BITHOCTI 3pO3YyMiTH, SIK BaJIOTa, 110 HE OOMIHIOETHCS HA 1HIIY BaNIOTY, BIUIMBAE a00
OYiKYy€ThCsI, IO BIUIMBATUME, Ha (PIHAHCOBI pe3yNbTAaTH AISTBHOCTI, (JIHAHCOBUH CTaH Ta TPOIIOBI MOTOKU. Jirouum
3aKOHOJABCTBOM Ta IHBECTHLIHHOIO AEKIapalilo Hapa3l He mependadeHa MOXKIHMBICTD iHBECTYyBaHHS IEHCIHHHMX
aKTHBIB Y HEKOHBEPTOBaHY BalOTy. PU3uku, xapakrep 1 (iHaHCOBI HACTIIKU TOTO, IO BaJllOTa HE € KOHBEPTOBAHOIO
BiJICYTHI.

Taxox HaOynM YMHHOCTI AJIsl PIYHMX 3BITHHUX MEPioniB, M0 MoynHaoThes 3 1 ciuns 2024 poxy Crangaptu MCD3 S1
“3aranbHi BUMOTHY O PO3KpUTTA (piHaHCOBOI iH(OpMaii, moB’s13aH0i 31 ctanuii po3BuTkoM” Ta MCD3 S2 “Po3kputts
iHpopmarii, noB’s3aHoi 3 KiaiMaTtoM”. Lli cTaHgapTH BCTaHOBIIOIOTH BUMOTH 10 PO3KPHUTTS iH(pOpMaLii Mpo pU3UKH Ta
MO>KJIMBOCTI, TIOB’5I3aHi 31 CTaJMM PO3BUTKOM Ta 3MiHOIO KIIIMATYy, sIKi MOXKYTb BIUTMHYTH Ha TPOLIOBI MOTOKH Cy0’€KTa
TOCHOAAPIOBaHHA, JOCTYN A0 (iHAaHCyBaHHA a0O BapTIiCTh KalliTaly B KOPOTKOCTPOKOBiH, cepeIHLOCTPOKOBIH abo
JOBIOCTPOKOBIH MEPCIIEKTUBI.

HeBusHaueHicTh, MOB'I3aHA 31 CTAJIMM PO3BUTKOM, € BHpIIIAILHHUM (haKTOPOM, sKHii BpaxoByeTbcs Ponmom. Bona
IIOCTa€ 3 KOJWBAaHb CBITOBOTO PUHKY, HEMepemaOadyBaHMX TEXHOJIOTIYHHMX IOCSITHEHb, 3MIH KJIIMaTy Ta TOJITHIHOL
cutyarii. OmiHIOBaHHS HEBU3HAYCHOCTI — II€ HE OOYMCIICHHS BHUIAJIKOBUX PE3yJbTaTiB, a MPUPOTHUN cTaH. baraTo
JDKEpe HEBM3HA4YEHOCTI ICHYIOTh SK CTaHU IpUPOAU. 30KpeMa L€ BUIAJIKU, SIKI CIPABISIOTh HETaTUBHUI YIUIMB,
HEBHU3HAYCHICTh HACIAKIB 3MiH, HEBH3HAYCHICTh CTPIMKOCTI 3MiH, HEBU3HAYCHICTh PO3PHBIB, HEBU3HAUCHICTD JII€EBOCTI
MIOJITHYHUX 1HCTPYMEHTIB TOmO. B misutbHOCTI DOHIY PHU3MKH Ta MOMIIMBOCTI, TIOB’SI3aHI 31 CTAJUM PO3BHUTKOM Ta
3MIHOIO KIIIMAaTy pO3TIIANAIOThCS OMHOYACHO 13 OIIHIOBAHHSIM IHCTPYMEHTY ISl 1HBECTYBaHHS TICHCIMHUX aKTHBIB
yepe3 aHaii3 (iHAHCOBUX IHCTPYMEHTIB, SIKI MPOMOHYIOTh KOMIIaHII, SKi CIOBIIYIOTh CTaJliCTh, OCKLIBKH iM 3arpoikKye
MCHIIIE JOBTOCTPOKOBHX PH3WKIB 1 B HHUX OUTBIIMHA TOTEHIAN IS 3pOCTaHHA. Yepe3 BiICyTHICTH MOXKIHMBOCTI
00YMCIICHHS Pe3yJIbTAaTIB y KUIbKICHUX Ta BapTICHUX IMOKa3HHUKAX, BIICYTHIM BIUIMB 3aJIEKHOCTI Bijl CTAJIOTO PO3BUTKY
Ta KJIIMAaTHYHUX 3MiH Ha TTOKA3HUKH JiSUTBHOCTI Ta (hiHaHCOBUU cTaH DOHITY.

5. CyTTeBi 00J1iKOBI CyTsKeHHSI Ta OMIHKH

5.1. Omuc omnepaiiifHOTO CepeIOBHUIIA Ta CKOHOMIYHOT CUTYAIlil

®oun  QYHKIIOHYE B HECTAOLTLHOMY CEPENOBHUII, OCKUTBKH ICHYE CyTT€EBAa HEBH3HAUCHICTh, CIPUYHMHCHA
Herepe0avyBaHUMH yMOBaMH Ta TMOAISIMH. 30KpeMa, CYTTEBY HEBH3HAUCHICTh CIPUUWHSE BiffHA B YKpaiHi Ta
OB’ s13aHi 3 UM HEBU3HAYCHICTh HACTIAKIB, HCBU3HAYEHICTh CTPIMKOCTI 3MiH, HEBU3HAUYCHICTh CKOHOMIUYHOTO CTaHYy,
EHepreTUYHA Kpr3a, BHYTPIMIHSA Ta MDKHApOAHA TMOJMITUYHA HECTAOUTHHICTE Ta iHII (aKTOpH, SKI ICHYIOTHh SK CTaHH
npupoau. Cutyamis yYCKIATHSIETHCSA 3HAYHOIO 1HQIAIIEI0, OOMEXKEHHSMH PETyJsITOpa, HEBHU3HAYCHICTIO IIOJO
3aKOHOJABUOIO CEPEIOBMIA, PILICHHSAMH [JEpPKABHUX OPraHiB ILIOJO IPUMYCOBOIO BiIUY)KEHHsS IEBHUX LIHHUX
rmarepiB Ta 00°€KTiB, TOTIPIICHHSIM EKOHOMIYHOTO Ta INIAaHYyBAJIBHOTO CTaHY KIIIE€HTIB. BomHOYac HE iCHY€ YiTKOTO
YSIBJIGHHSI TOT'O, 1110 CaM€ Ta CKUIbKH 4acy poOMTHME Ypsia Ajs HOAOJaHHS NEBHUX YMOB YU CTaHIB, SIKi CIPUYUHSIOTH
CYTTEBY HEBH3HAYCHICTh, 1 TAKOK HE ICHYE€ KPHUTEpIiB UM IHCTPYMEHTIB ISl BU3HAUCHHS BapTICHUX YU KUTbKICHUX
[OKA3HMKIB [UIs OLIHIOBAaHHS 3a3HAYECHUX MOJIH.

VY 3B'S3Ky 3 ITUM HEMOKJIMBO JIOCTOBIPHO OIIHUTH €(EKT BIUIMBY ITOTOYHOI €KOHOMIYHOI CUTYyarii Ha (piHAaHCOBHI CcTaH
®onny. JlocBim poboTn B yMOBax il ¢popc-MaKOpHUX OOCTaBHUH Ta oOpaHa MOJETh BU3HAYCHHS BapTOCTI aKTHBIB 3a
CIIPABEIJIMBOIO BAPTICTIO MTO3BOJSIOTH POOWUTH TPHUIYMICHHS TIPO OC3MEepepBHICTh MisUTBHOCTI, NPOTE IiCHYE
HEBHU3HAYCHICTH, KA MOXE BIUIMHYTH Ha MaiOyTHI omepallii Ta MOXJIHBICTh 30€peKCHHS BapTOCTI HOTO aKkTHBiB. Ls
(hiHaHCOBa 3BITHICTH HE MOTPeOye 1 HE BKIIOYAE JKOTHUX KOPUTYBaHbB, SIKI MOXYTh BUHUKHYTH B PE3yJIbTAaTi TaKoi
HeBHU3HAUYeHOCTI. [Ipo Taki KopuryBaHHs Oy/ie TTOBIJOMIICHO, SIKITIO BOHU CTaHYTh BiJJOMI Ta 3MOXYTh OyTH OIlIHCHI.

5.2. OCHOBHI IIPHITYILIECHHS, OL[IHKH Ta CYAXCHHS



[Tixg wac migroroBku (iHaHCOBOI 3BITHOCTI DOH 3MIHCHIOE OIIHKKA Ta MPUITYIICHHS, SKi MAalOTh BIUIMB Ha CIIEMEHTH
¢iHaHcoBOi 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta TiymadeHHsx, po3poOnenux KomiteTom 3 TiymaueHb
MiKHapoAHOI (iHaHCOBOI 3BITHOCTI. OLIHKU Ta CyIKEHHS 0a3ylOThCS Ha MOMEPEIHHOMY JOCBii Ta iHIMX (hakTopax,
IO 32 iICHYIOYMX OOCTAaBMH BBaXKAIOTHbCS OOTPYHTOBAaHUMHM 1 3a pe3yJbTaTaMH SKUX MPUHAMAIOTHCSA CYKEHHS II0J0
0aJaHCcOBOI BApTOCTI aKTUBIB Ta 3000B’sI3aHb.

Xoua 1i po3paxyHKH 0a3ylOThCS Ha HasBHIN y YNpPaBIiHCHKOTO MEpCcOoHaly iH(opMamii mpo moToyHi moxii, GpakTuuHi
Pe3yIABTaTH MOKYTb 3PEIUTOI0 BiAPI3HATHCS BiA LUX po3paxyHKiB. O0macTi, A€ Taki CyyKeHHs € 0COOIMBO BaKJIMBHMH,
00J1acTi, 0 XapaKTepU3YIOTHCS BUCOKHM PIBHEM CKJIAIHOCTI, Ta 00J1aCTi, y SAKAX NPUIYLICHHS i PO3pPaxyHKH MalOTh
BEJIMKE 3HAYCHHS JJIs MATOTOBKH (hiHAaHCOBOI 3BiTHOCTI 38 MC®3, HaBe/ICHI HUXKYE.

5.2.1. Cyoorcenns wyooo onepayiii, noditi abo ymoe 3a giocymuocmi konkpemuux MCD3

Sxmo nHemae MC®3, sSKkuif KOHKPETHO 3aCTOCOBYETBHCS JO ormeparii, iHmoi momii abo yMOBH, 3aCTOCOBYIOTHCS
CYJUKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS O0JIIKOBOI MOMITHKH, 11100 iHGopMallisa Oyiia TOpedHOro il IoTped
KOPHCTYBaUiB JIs IPUAHSITTS €KOHOMIYHHUX PillICHb Ta JOCTOBIPHOO, Y TOMY 3HAauYCHHI, 1110 (JiHAHCOBA 3BITHICTD:

— TIoJa€ JOCTOBIpHO (piHAHCOBUI CTaH, (PiHAHCOBI PE3yIABTATH AiSTBHOCTI Ta TPOIIOBI MOTOKKA POHY;

— BitoOpaxkae EKOHOMIYHY CYTHICTh Omepalliif, iHIuX noAii abo yMOB, a He JIUIIE IPUANYHY (popMmy;

— € HEHTpaIbHOIO, TOOTO BIJILHOIO BiJl YIIEpPEIKECHb;

— € TIOBHOIO B YCiX CYyTTEBHX acIeKTax.

[Tix yac popMyBaHHS CyIPKEHHS BPaXxOBY€EThCS MPUHHATHICTh HABEICHUX JaJll [PKEpE Y HU3XITHOMY MTOPSIAKY:
a) Bumoru B MC®D3, e iieThCs mpo moNi0H1 Ta MoB'sI3aHi 3 HUMY IMATaHHS;

0) BU3HAYCHHS, KpUTEPii BUSHAHHS Ta KOHIIEMIIIi OMIHKA aKTHUBIB, 3000B's13aHb, TOXOiB Ta BUTpaT y KoHnenryanpHii
OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lix wac ¢opmyBaHHS CyMKEHHS BpaxOBYIOThCSI KpailHi TOJOXKEHHS IHIIMX OpraHiB, IO pO3pOONAIOTH Ta
3aTBEPKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH TOJIOHY KOHIICNITYyadbHY OCHOBY JUIS PO3POOJICHHS CTaHAAPTIB, iHIIY
npodeciiiHy JniTeparypy 3 OONIKy Ta NPUHHATI Taly3eBi MPAaKTUKU, TI€I0 MIpOIO, SKOI0 BOHU HE cylepeyaTb
BHIIE3a3HAYCHUM JDKEPEIIaM.

5.2.2. Cyooicennss ujo0o cnpageodiusoi 6apmocmi akmueis

CrpaBeinBa BapTiCTh IHBECTHIIIH, III0 aKTUBHO 00EPTalOTHC Ha OPraHi30BaHUX ()IHAHCOBHUX PHHKAX, PO3PAXOBYETHCS
Ha OCHOBI IOTOYHOI PHHKOBOIi BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB HAa 3BITHY IaTy. B IHMEX BUMagKax OIIHKA
CIIpaBEJIMBOI BapTOCTI IPYHTYETHCS HA CYKCHHSIX IOMIO TepeadadyBaHUX MaiOYTHIX TPOIIOBHX IMTOTOKIB, iICHYIOYOL
C€KOHOMIYHOI CUTYyallil, pU3UKIB, BIACTUBUX PI3HUM (PiHAHCOBUM IHCTPYMEHTaM, Ta IHIIHUX (GaKTOpiB.

Jlist omiHKM crared, BKIIOYCHMX 10 (DiHAaHCOBOI 3BITHOCTI DoHIY, OYJI0 BHKOPHUCTAHO BATIOTY TICPBHHHOTO
€KOHOMIYHOTO CepeIOBUINA, ¥ skoMy mpairtoe @oup (yHKIIioHABHA BafoTa). Hero € ykpainchka rpuBHs. OqHAK CITifT
3a3HAYMTH, 10 MEPEOI[IHKA aKTUBIB B IHO3EMHI# BaJlfOTI Ta 0AHKIBCHKUX MeTajlaX 311HCHIOBAIACh MIOICHHO 32 KypcaMu
HartionansHoro 6anky YKpaiHu, siKi IisjIM Ha BIAIOBIIHUHN IE€Hb Y 3BITHOMY MEPiO/i.

6. Po3kpurtTs indopmamii 111010 BUKOPUCTAHHSA CIIPaBeIIUBOI BAPTOCTi

6.1. MeTouKy OLIHIOBaHHS Ta BXIiJIHI JaHi, BHKOPUCTAaHI IS CKJIAJJaHHS OI[iHOK 3a CITPaBEIJIMBOIO BAPTICTIO
YTIpaBaiHCHKHN ITEPCOHAN 3MIHCHIOE BUKITIOUHO Oe3MepepBHI OIIHKH CITPaBEUTMBOI BApPTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OIiHKH, SKi BUMararoTbcst MCBO 26 Ha KiHEeIh KOKHOTO 3BITHOTO TIEPioy.

Metoa oiHKH
. HHKOBHUH .. .
MeToaANKH OLiHIOBAHHSA (P . o Buxinni nani
JOXIiTHHUIA,
BUTPATHMIA)
ITepBicHa Ta moxanbIa OliHKa TPOIIOBUX
I'polIoBi KOIITH Ta | KOIITIB Ta iX €KBiBaJEHTIB 31IHCHIOETELCS . o
, pome . A . PunkoBuii Odimiitai kypcu HBY
X eKBiBaJCHTH 3a CITPaBEIJTUBOIO BAPTICTIO, SIKA JTOPIBHIOE
iXHil HOMIHaJIBHIN BapTOCTI
ITepBicHa OIliHKA NETIO3HUTY 3AIHCHIOETHCS
3a WOTO CIpaBeJINBOIO BAPTICTIO, KA
HemnozuTn (xpim 3a3BUYail JOPiBHIOE HOTr0 HOMIHABHIN Jloximauit .
. . . . CraBKH 32 IeN03UTaMu, C)CKTHBHI CTaBKH
JIETIO3UTIB 10 BapTocTi. [ToganbIa oIiHKa JAETO3UTIB y (IMCKOHTYBaHHS
. . L . 3a JCTO3UTHUMH JIOTOBOPAMHU
3aIUTaHH) HaI[lOHAJIBHIN BaFOTI 3MIMCHIOETHCS 3a TPOIIOBUX MOTOKIB)
CIIPABEJTMBOIO BAPTICTIO OYIKYBaHUX
TPOIIOBUX MTOTOKIB




ITepBicHa orinka 6OProBUX IMIHHUX
namnepiB sk (iHAHCOBHUX aKTHBIiB
3MIHCHIOETRCS 32 CIPaBEUIUBOIO BapTiCTIO, OdimiiiHi 6ip’KOBi1 KypCH OpraHi3aTopiB
Boprosi minxi sIKa 3a3BHYai JOPIBHIOE IiHI OoIeparil . . . TOPriB Ha ATy OLIHKH, KOTUPYBaHHS
p H . . p H . parut, y PunkoBuid, noxigHui PriB Ha faty . py .
nanepu XO/li IKOT OYB OTPUMAHMIA aKTHB. aHAJIOTIYHUX OOPTrOBUX IIHHUX ITaIepiB,
IToxanpmia oriHka 6OProBUX IIHHUX JIMCKOHTOBAaHI TOTOKH TPOIIOBUX KOIIITIB
TarnepiB 3MIHCHIOETHCS 3a CIIPABETHBOIO
BapTICTIO
TlepBicHa orfiHKa IHCTPYMEHTIB KaIliTall ATV, . . .
P . H - py y OoiniitHi 6ipKOBI KypcH OpraHi3aTopiB
3IIACHIOETHCS 32 X CHPABEIIMBOIO . . . .
. N . .. TOPTiB HA JIATy OI[IHKY, 32 BIZICYTHOCTI
BapTICTIO, SIKa 3a3BHYail JOPIBHIOE IIiHI N .
IHcTpymMeHTH . .. N PunkoBuit, BU3HAYEHOTO Oip>KOBOTO KypCy Ha ATy
. orepariii, y Xoi sIkoi 0yB OTpUMaHHH 2 .
Kamirany . . . BUTPATHHIA OIIIHKU, BUKOPHCTOBYETHCSI OCTAHHS
aktuB. [lomanpiiia OmiHKa IHCTPYMCHTIB . .
. . 0anaHCOBa BaPTICTh, I[IHU 3aKPUTTS
KaItiTany 3aiCHIOETHCS 3a CIIPABEITHBOIO )
. . 0ip>KOBOI'O TOPTrOBOTO JHS
BapTICTIO HA JaTy OLIHKH
ITepricHa oIliHKa iIHBECTHUITIITHOT
HEPYXOMOCTI 3I1HCHIOETHCS 3a .

- .py . A . PunkoBui, . . ..
IuBecTumiiina cobisapricTio. [Togansima oriHKa J— Iinu Ha pUHKY HEPYXOMOCTI, TaHi OI[IHKH
HEPYXOMICTh THBECTHIIIITHOT HEPYXOMOCTI 3/IIHCHIOETHCS BI/ITpaTHI/I;‘/JI npoQeciiHuX OLIHIOBAYiB

3a CIpaBeTUBOIO BapTICTIO HA ATy
OIL[IHKH
[TepBicHa Ta momanpia OIiHKa
nebiTopchkoi 3a00proBaHOCTI . . ..
. .. . KoHTpakTHi yMOBH, HMOBIpHICTh
JHebitopchka 3IIACHIOETHCS 33 CIPABEIIMBOIO BAPTICTIO, . N ; L .
. . . Jloxi ez TOTaIIeHHs, OYiKyBaHi BXiIHI TPOIIOBi
3a00pProBaHiCTh sIKa TOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO HOTOKH
CyMi OYiKyBaHMX KOHTPAKTHUX I'POIIOBUX
MTOTOKIB Ha JaTy OIIHKH
. IlepBicHa Ta momabIa OLiHKA ..
JloBroctpokosi - p . Crarts 51 3akony Ykpainu «IIpo
S 3IIACHIOETHCS 33 CIPABEIIMBOIO BAPTICTIO, - .
30008’ s13aHHS . . . . HeJlepKaBHE MEeHCilHe 3a0e3TeueHH S
sIKa TOPIBHIOE YUCTii BAPTOCTI aKTHBIB
Horousi [TepBicHa Ta mojabIa OIiHKA TOTOYHHUX KoHTpakTHi yMOBH, HMOBIpHICTh
R 3000B’s13aHb 3MIHCHIOETHCS 32 BAPTICTIO Burparuuii MOTaIIeHHS, 0YiKyBaHi BUX1IHI TPOIIOBI
30008’ s13aHHS
MOraIIeHHs IMOTOKH

6.2. BruiuB BUKOPHUCTAHHS 3aKPUTUX BXIIHUX AaHUX (3-T0 piBHA) AJIs MEPiOUYHHUX OLIHOK CIpPaBEUIMBOI BapTOCTi Ha
npubyTOK ab0 30UTOK

3MiHM HMOBIPHOCTI TTOTANICHHS Ta OYIKYBaHMX BXITHUX TPOIIOBUX IMOTOKIB (daHi 3-To piBHSA i€papxii) BPaXOBYIOThCS
0c00010, IO 3AiMCHIOE yIpaBiiHHA akThBamMu POHAY TpH 3MIMCHEHHI OIIHKM aKTHBIB Ta YIPaBIiHHSI PH3UKAMH,
TTOB’ SI3aHUMH 3 i1HBECTYBAaHHSAM IICHCIMHIX aKTHBIB.

6.3. Tami po3kpuTTs, mo BuMararotbes MCD3 13 «Orrinka cripaBeTBOi BApPTOCTI»

VYnpaBniHCBKHI IEpcoOHal BBAXKAE, 10 HaBECHI PO3KPUTTS MO0 3aCTOCYBaHHS CIIPaBEIMBOI BAPTOCTI € JOCTaTHIMH,
1 He BBaXkae, IO 3a MeKaMmH (iHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyAb-sKa CyTTEBa iH(QOpMALisS MIOAO 3aCTOCYBAaHHS
CrpaBelIMBOI BapTOCTi, fKa MOKe OYyTH KOPHCHOIO Al KOPUCTyBadiB (iHaHCOBOI 3BiTHOCTI. BiamoBimHo mo
naparpaga 7 MC®3 13 «Ominka cnpaBeaJuBOi BapTOCT» PO3KPUTTS iHGOpMALii, IO BUMAraeTbcsl 3a3HauCHHM
MC®3, ue € 000B'I3KOBUM 151 iHBECTULII POrpaM MEHCIHHOTO 3a0€3MeUYeHHSs, OLIHEHNX 3a CIIPaBeNINBOIO BapTICTIO
BinmoBigHO 10 MCBO 26 «O0IiK Ta 3BITHICTH III0JI0 TIPOTpaM MIEHCIHHOTO 3a0e3eYCHHS.

7. Pekaacudikanii y ¢inancosiii 3BiTHOCTI 3a 3BiTHMII pik mMopiBHAHO 3 QiHAHCOBOIO 3BITHICTIO MONEPETHHLOT0
POKY Ta BUNIPABJICEHHS IOMUJIOK

Pexnacuoikanii y ¢iHaHCOBIH 3BITHOCTI 3a 3BITHHI NEPioJ] MOPiBHAHO 3 (PiHAHCOBOIO 3BITHICTIO MOMEPEIHBOIO POKY HE
301ACHIOBAJINCS.

BumnpapiieHHs TOMUJIOK TIOTIEPEIHIX MEePIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurTs indopmanii, o miATBEpIKY€ CTATTI, MOAAHI y 3BiTHOCTI

8.1. I'portoBi KOIITH Ta iX €KBIBAJICHTH

JeranbHa iHpOpMAILis, 10 PO3KpUBAE cTAaTTIO «['poIIoBi KomTH Ta iX exBiBaseHTH» ((-1.1165), HaBeneHa B Tabmumi 4
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YMCTYy BapTiCTh aKTUBIB EHCIHHOTO oHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.
8.2. ITorouni ¢inaHCOBI iHBECTHIIIT

Indopmanis, mo poskpusae crartio «[lotouni ¢inancosi iHBecTuiin( ¢-1.1160) HaBenena B Tabmuusx 2, 3, 5 ta 6
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YHCTY BapTiCTh aKTUBIB EHCIHHOTO oHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.
8.3. JlebiTopchka 3a00pTOBaHICTh

HeranbHa iHdopMalis, 10 po3KkpuBae crarTio «Jleditopcrka 3aboproBanicte» (¢p-1.1140) nHaBemeHa B Tabmuui 7
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YMCTYy BapTiCTh aKTUBIB NEHCIHHOTO OoHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.




Ho cknany cratTi «/lebitopchka 3a00proBaHicTsy BiJHECEHO MOTOYHY A€0ITOPCHKY 3a00pTOBaHICTh 32 PO3paXyHKaMU 3
HapaxoBaHMX J0XOMiB. JlebiTopchka 3a00proBaHiCTh € peasbHOI0, 3a00proBaHOCTI 3 TPOCTPOUEHHM CTPOKOM MO30BHOI
JIaBHOCTI Hemae. PesepB cyMHIBHUX OOpriB HE CTBOPIOBABCHL.

8.4. JIoBrocTpoKoBi 3000B’s13aHHS

Iadopmartiss mpo moBrocTpokoBi 30008’ s3auHsA ((h-1.1515) 3a3HadeHa B okpemoMy po3auii 3000B’s3aHb ((-1.1800),
OCKITBKH € CyMOIO TpoIIoBHX 3000B’s3aHbh DOHIY Ieped HOro y9acHHKaMU Ta JOPIBHIOE YUCTIH BapTOCTI aKTHUBIB
®onny BignoBigHO M0 3akoHy YKpainu «[Ipo HemepikaBHE TIEHCITHE 3a0e3MeUeHHD»

JeranbHa iHdopMalris, 110 po3kpuBae cTarTio «IloTouna kpeauTopchka 3adoproBanictsy (Pp-1.1610;1615) HaBeneHa B
HaBeneHa B TaOymmi 1 JloBimkwm mpo CKIIan, CTPYKTYypy Ta YHUCTY BapTICTh aKTHBIB MEHCIHHOTO (OHIY HaBEACHOI B
po3mini 1 mux [IpumiTok.

8.5. Iumi omepartiiiHi 1OXOAH

Indopmartis no crareit «IHimi onepariitai qoxoau Ta BuTpatm» (h-2.2120; 2180)

MpeCTaBICHA HACTYITHUM YHHOM:

THC. TPH.
3a ananoziunuii
. 3a 3BiTHHH nepioo
Crarri .
nepioa nonepeoHb020
POKy
Inwii onepauiitni doxoou: (¢p-2.2120) 44
-Jloxonu Bij peamizariii iHO3eMHOT BaITIOTH 44
THUC. TPH.
3a ananoziunuii
. a 3Bi . .
Crarri 3 3BITHHI nepioo
nepiox nonepeonv020
DOKy
Inwi onepauyiitni sumpamu: (¢p-2.2180) 15 32
-Butpatu Big peamizaiii iHO3eMHOI BATIOTH 15 32

V 3BiTi npo ¢inaHcoBi pe3ynbTaTH (3BiTi PO CYKYIHHI A0Xid) BiZoOpaskeHo:
PO3TOPHYTO OTEpaIiifHi KypCOBi Pi3HHIIL;
3rOpHYTO OMeEpallii 3 peaizaiii iH03eMHOI BaJTIOTH.

8.6. Inmi moxomu i BUTpaTH

HeranbHa iHdopMauis Mpo iHII JOXOAW 1 BUTpATH, B TOMY YWCII BiJ 3MiHM BapTOCTI aKTHBIB, SIKi OL[IHIOIOTHCS 3a
crpaBeIMBOIO BapTicTio (¢-2. 2240; 2270) HaBeneHa B paakax 42-70 JoBiaku npo 3MiHy YHCTOI BApTOCTI IMEHCIHHUX
aKTHBIB MeHciifHOro hoHIy HaBeneHoi B po3aini 1 uux [IpumiTok.

[HImi toxoau Ta BUTpaTH MarOTh HACTYITHUM CKIa:

THUC. TPH.
3a ananoziunuii
Crari 3a 3Bi.THI/II7[ nepioo
nepiox nonepeonv020
POKy

Inwii ooxoou: (¢p-2.2240) 8 833 4918

-Jloxomu Bim peasnizarii IiHHUX MarepiB 5900 2110

-Jloxonu Bij MepEOiHKY [IHHUX TMATepiB 2 581 2596

-Jloxou Bif 3MiHH BapTOCTi TOBFOCTPOKOBUX 3000B’13aHb 352 212

-Jloxonu Bij 6€30TUTATHO OTPUMAHUX aKTUBIB

Inwi eumpamu: (¢p-2.2270) 10 991 7 004

-Co0iBapTicTh peani3oBaHUX LIHHUX Hanepis 6 334 2201

-ButpaTu BiJ mepeoIiiHky MiHAUX ManepiB 2 681 2360

-Butpatn Bin 3MiHH BapTOCTi JOBrOCTPOKOBHX 3000B’s13aHb 1976 2 443

-Butpatu Big KypCcOBUX Pi3HHUITH

-IHmi BuTpaTH 3BUYalHOI AISITBHOCTI

8.7. Iumi dinaHCOBI JOX0AH
HeranbHa indopmanisg npo iHmi ¢inancosi goxomu (¢p-2. 2220) naBenena B psakax 54-69 JloBinku npo 3MiHy 4UCTOT
BapTOCTI EHCIHHUX aKTUBIB EHCIHHOTO oHAY HaBeaeHoi B po3aini 1 mux [IpumiTok.




8.8. AnMmiHicTpaTUBHI BUTpaTH

CyMa BHHaropoju 3a HaJlaHHs [OCIIYT 3 aJMiHICTpyBaHHs MEHCIIHOrO (OHIY, IPH 5749 721,41

CyMa BHUTpaT Ha OIUIaTy PEKJIAMHHUX TIOCIYT NP0 AisUIBHICTB MEHCIHHOTO (hoHaY, TPH

CyMa BHUTpaT Ha ONPWIIOJHEHHS iH(OopMaLii Npo MisUTbHICTh NEHCIHHOro QOHIY, TPH

CyMa BUHaropoju 3a HaJlaHHs [OCIIYT 3 YIPaBIIiHHS aKTUBaMH IIEHCIHHOro (OHY, TPH 9600 398,1
CyMa omtatyu nociyr 30epiradya neHciinoro gounay, rpH 1551 151
CyMa omiaT 1nociyr 3 MpOBEJICHHS ayIUTOPCHKUX NEPEBIPOK HEAEP>KaBHOTO TEHCIHHOTO (QOoHIY, I'pH 251798

CyMa omiaTy 1ociyr, 1oB’s3aHuX 31 3A1HCHEHHSIM OIepalliil 3 HeHCIHHUMHI aKTUBaMHU, SIKi Haal0ThCsl TPETIMH

ocobamu, ycboro, IpH ( 3HaueHHs «esieMeHT p78 2021 + enement p79 + enement p80») 32415,18

CyMa omiaTu nociayr iHBeCTHLIHHUX QipM, TpH 32 419,18

CyMa omiaTu BUTpaT Ha BE/ICHHS 00JIKY Ta IIepepeecTpalliio pas BIaCHOCTI Ha IIHHI Narnepu, rpH

CyMa omiaTu BUTpAT Ha BE/ICHHS O0JIIKY Ta IIepepeecTpallifo IpaB BIaCHOCTI Ha HEPYXOMICTb, IPH

CyMa OILIATH 1HIIKX NOCIyT, HaJTaHHA AKUX 3 Bi,HIHKOI[OBaHHHM OIlIaTh 3a paxXyHOK MEHCIMHUX aKTUBIB

4196
nepeadadeHo 3aKOHOAABCTBOM, TPH

JeranpHa iHbopMaliis npo aamidicrpaTueHi Butpatu(dh-2.2130) HaBeneHa B HaBelacHa B psakax 72-81 JloBimku mpo
3MiHYy YHUCTOI BapTOCTI ICHCIHHUX aKTUBIB MEHCIHHOTO (GoHIY HaBeAeHOi B po3aimi 1 mux [IpuMiTok.

8.9. IleHciiiHi BHECKH Ta BUILJIATH YYaCHUKAM.

JeranpHa iHGOpMAIlisA PO MEHCIHHI BHECKM Ta BUIUTaTH ydacHukaMm (($-3.3340;3390, ¢-4.4240;4275) HaBeneHa B
psankax 9-39 JloBimku mpo 3MiHY YHCTOI BapTOCTI NMEHCIMHUX aKTHBIB IMEHCIHHOTO (pOHIY HaBeAeHOI B po3aim 1 1mux
[IpumiTox.

9. Po3kpuTtTs iHmoi indopmanii

9.1. Omepaiiii 3 MOB’I3aHUMH CTOPOHAMH

3acHoBauk PoHay Hagae DOHIY MOCIYTH 3 YIPABIIHHSI aKTHUBAaMH 3TiTHO 13 JOTOBOPOM IPO YIPABIIHHS aKTHBaAMH
neHciiiHoro ¢ouay. BapricTe mocayr, 1o Oyid MOPOTArOM 3BITHOro Iepioay HazaHi @DOHAY 3aCHOBHHUKOM,
BimoOpakeHa B psAAKy 74 JIOBiAKK MPO 3MiHY YMCTOI BApTOCTI MEHCIHHMX aKTHBIB IEHCIHHOIO (QOHIY HaBeICHOI B
po3mimi 1 mmx Ilpumitok. bByme-siki omeparii 3 KIIOYOBHM IIEPCOHANIOM BIJICYTHI, OCKUIBKH 3a00pOHEHI
3aKOHOJIABCTBOM.

9.2. YMOBHI 3000B’s13aHHS Ta HEBU3HAHI KOHTPaKTHI 30008’ I3aHHS

®doH/ HE Mae YMOBHHX aKTHBIB 1 3000B’s13aHb, a TAKOXK i HCBU3HAHUX KOHTPAKTHUX 3000B’s3aHb.

9.3. CynoBi mporiecu

Cranom Ha 3BiTHY faTy DOH HE € BiAMOBITaYEM 32 )KOJAHUM CYJIOBHUM IPOIIECOM.

9.4. Pusuku

9.4.1. KpenutHuii pu3uk

®DoHIT YCBIIOMIIIOE, IO IHBECTHUIIHHA MISIBHICTH OB ’s3aHa 3 PU3MKAMH 1 BapTICTh YUCTHUX AKTHUBIB y MIHIUBOMY
PUHKOBOMY CEpEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACIHIMOK BIUIMBY CyO’€KTHBHHX Ta 00 €KTMBHUX YHHHHKIB,
BIPOTIMHICTh 1 HANpsAM BIUIMBY SKUX 3a3JaJICTioh TOYHO IepeadavyuTH HEMOXINBO. Jl0 TakmX pPH3WKIB BiTHECEHO

KPEeIUTHUN, PUHKOBUH Ta PHU3WK JIKBIAHOCTI. PHHKOBHMI pH3WK BKJIIOYAE€ BATIOTHHH PHU3HUK, BIIICOTKOBHN Ta 1HIIIHI
IIHOBUH PU3HK.

Yrpasninasa pu3ukamMu OOHIOM 3IHCHIOETHCS HAa OCHOBI PO3YMIHHS NTPUYMH BUHUKHEHHS PU3UKY, KUTBKICHOT OITIHKH
HOT0 MOXKITMBOT'O BILUTMBY Ha BaPTICTh YACTHUX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTO TTOM’ SIKITICHHS.
KpenuTHuii pusnk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBWUH IHCTPYMEHT HE 3MOXKE BUKOHATH
3000B’s3aHHS 1 1e OyAe NPUYMHOI0 BUHMKHEHHS (iHAHCOBOro 30MTKy iHIIOI cTopoHHM. KpemuTHuii pusnk
NpUTaMaHHUK TakuM (HiHAHCOBHM IHCTPyMEHTaM, SIK IOTOYHI Ta [ENO3UTHI paxyHKH B OaHkax, oOmiramii Ta
ne0iTopcbka 3a00proBaHiCTb.

OCHOBHMM METOAOM OLIHKH KpEeOUTHUX pu3HKiB DOHOY € OLiHKAa KPEeOUTOCTIPOMOYKHOCTI KOHTPAreHTIB, I YOTO
BUKOPUCTOBYIOTHCSI KPEIUTHI peHUTHHTH Ta Oyb-AKa 1HIIA AOCTyMHA iH(opMalis MO0 iX CIPOMOXKHOCTI BUKOHYBaTH
Ooprosi 3000B’s3aHHs. BiamoBigno mo [HBecTuwiiiHOI Aeknapaliii BUKOPUCTOBYIOTCS HACTYIHI METOAM YIMpPaBIiHHS
KPEIUTHUMH PU3UKAMH:

— MiMITH 100 OOProBHUX 3000B’s13aHb 3a KjlacaMu (piHAHCOBUX 1IHCTPYMEHTIB;

— JIIMITH 111010 OOProBUX 3000B’s13aHb Iepe] OAHUM KOHTPAareHToM (200 acoliioBaHO IPYIIO);

— JIMITH LOJAO BKJaaeHb y (iHAHCOBI IHCTPYMEHTH BIAMOBIZHO A0 KPEOUTHUX PEUTHHTIB 3a HamioHanmbHOIO
PEUTHHTOBOIO HIKANOIO;

— JIMITH IIIOJ0 PO3MIILIECHHS JCMO3UTIB y OaHKaxX 3 PI3HUMH PEUTHHIaMU Ta BHMAIKUA JAehOITY Ta HEIMOBEPHEHHS
JIETIO3UTIB YIIPOJOBK OCTAHHIX IT’SITH POKIB.

9.4.2. PUHKOBUN pU3UK



PunkoBuii pu3MK — 1€ PU3HMK TOTO, LIO CIPaBeIMBA BapTicTh ab0 MalOyTHI I'pOLIOBI MOTOKM BiA (iHAHCOBOTO
1HCTpYMEHTa KOJIHMBAaTUMYThCS BHACTINOK 3MiH PHHKOBUX LiH. PHHKOBHH PU3UK OXOIUIIOE TPU THUIM PU3UKY: 1HIIHUIA
LiHOBUH PHU3HK, BAIIOTHUHA Ta BiICOTKOBUH. PHHKOBUII pHU3KMK BHHHMKA€ y 3B’S3KY 3 PU3MKaMHU 30MTKiB, 3yMOBJICHUX
KOJIMBaHHSMU LiH Ha aKiii, BiICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOHI Hapa)aeThbCs HAa PHUHKOBI PH3HKH Y
3B’S3KY 3 iHBECTHUIIISIMU B aKiii, oOmiramii Ta iHmI (iHAaHCOBI IHCTPYMEHTH).

[HImMi HiHOBHMH PU3MK — L€ PU3UK TOTO, IO CHpaBEAJMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKU Bix (hiHAHCOBOTO
IHCTpYMEHTa KOJMBATUMYThCSI BHACHIAOK 3MiH PHHKOBUX IIiH (OKpIM THX, IO BHHUKAIOTh YHACTiIOK BiJICOTKOBOTO
PHU3UKY UM BAITIOTHOTO PU3UKY), HE3AJIE)KHO Bl TOTO, YU CHPUYMHEHI BOHM YMHHUKAMH, XapaKTepPHUMHU I OKPEMOTO
¢inancoBoro iHcTpyMeHTa abo HOro eMiTeHTa, Y4 YNHHUKAMHU, 110 BIJTMBAIOTH Ha BCi MOMIOHI (DiHAHCOBI IHCTPYMEHTH,
3 IKUMU 3/11HCHIOIOTBCS OIepallii Ha PUHKY.

OCHOBHMM METOOM OIIIHKH LiHOBOTO PH3HKY € aHali3 4yTIMBOCTi. [ mom’sKmieHHs LiHOBOTO pu3uKy DoHz
BUKOPUCTOBY€ AMBepcHU(iKallil0o akTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAICHHS B akmii Ta iHmI (iHAHCOBI
1HCTpYMEHTH, 1110 BCTaHOBIIEHI B [HBecTUIIHHIN nekIaparii.

AHani3 4YyTAMBOCTI A0 1HIIOTO I[IHOBOTO PHU3UKY 3AiMCHIOBABCS 3a (PIHAHCOBUMH i1HCTPYMEHTaMH, OLIHEHUMH
CTpaBeIINBOI BApTOCTI.

BamfoTHMIT pU3MK — II€ PU3WK TOTO, IO CIpPaBeIInBa BapTiCTh ab0 MaiOyTHI TpomoBi MOTOKHM Bix (hiHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BaJIOTHUX KypCiB.

Jnst ynpaBiiHHS BaJIOTHUMH pu3ukaMu DOHJ KOHTPOIIOE YACTKy aKTHBIB, HOMIHOBaHHMX B 1HO3EMHIH BalIOTi, Y
3arajibHOMY 00cCs131 akTHBiB. OLiHKa BAIIOTHUX PU3HKIB 3A1HCHIOETHCS HA OCHOBI aHANI3y 4y TIUBOCTI.

Busznauenns nopory gytinBocti POHITY 3MIMCHIOBAIOCS Ha OCHOBI cTaTHCTUYHUX AaHuX HBY momo muHaMiku Kypcy
IPUBHI 10 IHO3EMHHUX BaJIIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa iCTOpHYHA BOJATHIBHICTH KYypPCY, 110 BU3HAYAETHCS K
CTaHAApPTHE BIIXWJICHHSI PIYHOI TOX1THOCTI BiJl BOJIOAIHHS 1HO3EMHOIO BAJIIOTOIO 3a MEPIO.

BamiotHi pusvku ®POHAY BHUHHUKAIOTH Y 3B’SA3KY 3 BOJOMIHHAM (PiHAHCOBUMH IHCTPYMEHTaMH, HOMIHOBAaHHMH B
1HO3eMHiM BaytoTi. MOHJ IHBECTYE KOIITH B JAeprkaBHi o0Jiramii y gonmapax CIIIA Ta 0aHKIBCBKI ACMO3UTH B 1HO3EMHIH
BaJIIOTI.

BiacoTkoBuil pH3HWK — II€ PU3HUK TOTO, IO CIIpaBeUIMBA BapTicTh a0 MaiOyTHI TPOIIOBI MOTOKU Bix (DiHAHCOBOTO
IHCTPYMEHTa KOJIMBATHMYTHCS BHACTIAOK 3MiH PHHKOBHX BIICOTKOBHX CTaBOK. DOHA YCBIAOMIIIOE, IO BiICOTKOBI
CTaBKH MOXYTh 3MIHIOBATHUCH, 1 II¢ BIUIMBATHME Ha CIIPABEIMBY BapTiCTh YUCTUX aKTHBIB.

VY CBIIOMIIIOIOUH 3HAYHI PU3MKH, OB’ sI3aH1 3 KOJIMBAHHIMH BIJCOTKOBUX CTABOK Y BHCOKOIHQIALIMHOMY CEPEIOBHILI,
sIKe € BIIACTUBUM I (piHaHCOBOI cuctemu YKpainu, DOHI KOHTPOIIOE YACTKYy aKTHBIB, PO3MIMIEHHUX y OOpProBUX
3000B’SI3aHHSX Y HAIIOHATLHINA BATIOTI 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3ifiCHIOE MOHITOPHUHT BiJICOTKOBHX
PH3HKIB Ta KOHTPOJIOE iX MaKCHMAaJILHO MPHUITYCTUMHUN po3mip. Y pasi 3poCTaHHSA BiJICOTKOBHX pH3UKIB DOHI Mae
Hamip mo30yBaTtucs OOpProBux (IHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJCOTKOBOI CTaBKOK. MOHITOPUHT
BIJICOTKOBHX PH3HKIB 3IIMCHIOETHCS MUISXOM OIHKH BIUIMBY MOXKIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh
BiJICOTKOBHX (piHAHCOBUX IHCTPYMEHTIB.

JUist OLIHKKA MOKJIMBHX KOJMBaHb BiICOTKOBUX cTaBOK DOHII BUKOPHUCTOBYBAB iCTOPUYHY BOJATUIIBHICT BiACOTKOBUX
CTaBOK 3a CTPOKOBHMMHU JIeNO3uTaMHu (10 1 poKy) 3a OcTaHHI I'SITh POKiB 3a ONMPUIIOAHEHOIO0 iHPopmaniero HBY.

9.4.3. Pu3ukK JIiKBiIHOCTI

Pusnk mKBiAHOCTI — PU3HK TOTO, IO CY0'€KT TOCIOJAPIOBAHHS MaTUME TPYIHOLII B XOAI BUKOHAaHHS 3000B'S3aHb,
MOB'sI3aHUX 13 (hiHAHCOBUMHU 3000B'S3aHHSMH, 110 TOTAIMAIOTHECSA IUITXOM IMOCTABKHM T'POIIOBUX KOIITIB a00 iHIIOTO
¢inancoBoro aktuBy. POHI He HapakaeTbcs HA 3HAYHI PU3UKU JIKBIIHOCTi, OCKUIBKH HOTO 3000B’S3aHHS MeEpen
y4acHHUKaM{ OOMEKYIOThCSl HASBHUMH aKTHBAMHU.

Jnst ynpaBimiHHA PHU3UKOM JIKBiZHOCTI DOHAY KOHTPONIIOIOTHCS OOCSTH JIIKBIIHUX aKTHBIB, SIKI MOXYTb OyTu
KOHBEPTOBaH1 y IPOIIOBI KOIITH YIPOIOBK I’ ITH JTHIB.

OriHKa Ta yNpaBliHHA PU3WKAMH, OB S3aHMMH 3 IHBECTYBAHHSIM IICHCIMHMX aKTHBIB 3IIHCHIOETHCS 0CO0O0F0, IO
3MIMCHIOE YIPABIMIHHSA aKTHBAMHU BIATIOBIIHO IO BHYTPINIHIX MPaBWJI Ta MPOLEIyp, IO BiAMOBIIAIOTh BHMOTaM,
BCTaHOBJIEHUM HalllOHaIbHOI KOMICIEIO 3 I[IHHMX MamnepiB Ta (OHIOBOrO PUHKY 3a MOTO/DKCHHSM 3 HAIllOHAJBHOO
KOMICIi€l0, IO 3IHCHIOE JepKaBHE PETryIioBaHHs ¥ chepi pruHKIB (PiHAHCOBHX MOCIIYT.

9.5. Po3kputTs iH(GOpMAaLIiT PO PU3UKK Ta MOKIMBOCTI, IIOB’s3aHi 31 CTAJIMM PO3BUTKOM Ta 3MIHOO KIIIMaTy.

Pusnku moegHyioTh y co0i MOTEHUiHHY HMOBIPHICTD 1 TSOUKKICTh HeOa’kaHMX HACIHiAKIB, SIKi BUIUIMBAIOTH 13 PIllICHb,
NPUHHATHX CHOTOAHI. ICHY€E ABi rpynu pu3MKiB, AKi MOB’s3aHi 3 HEBU3HAUEHICTIO cTanocTi. [lo mepiioi rpynu BXOISATh
PHU3UKHM Ha MakpopiBHi. Ha HMX HapakaloThCs yci KommaHii y kpaini. [lo npyroi rpynu HanexaTh pH3HKH, AKi Oi3HECH
CTBOPIOIOTH cami (Ha MOJAaTOK [0 PH3MKIB i3 MepIIoi rpynH), HE 3BEPTAIOUM HAJIEKHOI yBard Ha MPOOJIEMH CTaJIOro
PO3BHTKY.

Jlo mepioi rpynu MO>KHA 3apaxyBaTu:

[ToripmieHHsT TOBKIUISA: IPOSBITAMETHCS YV 3HEICHEHHI, 3a0pyTHEHHI BOAH, €pO3ii TPYHTIB 1 BTpaTi 010pi3HOMAHITTS.
Ile Moxe 00EPHYTHUCS TSHKKUMHE TOBIOTPUBATUMH HACITIIKAMH JIUTS €KOCHCTEM 1 IPUPOIHUX PECYPCIB.



[Ipuckopenns 3miHM KiaiMaTy: Hacmigku nmx 3MiH, 30KpeMa MPHUPOJHI KaTakIi3MH, MiABHUIICHHS PiBHA MOps Ta
TEeMIIepaTypH IJIaHETH, CTAHOBIIATh BEJIMKY 3arpo3y sl JIOACTBA 1 JOBKIJIIS.

ExoHOMIYHI HACTIiAKH: SKIIO MPOOJIEMHU CTAJIOTO PO3BHUTKY 3aJIHIIATHCS HEBUPIIMICHHMH, II€ MOXKE IPHU3BECTH JO
30UTBIIIEHHST TTOTOYHUX BHUTPAT 1 3MCHIICHHS KOHKYPEHTOCIPOMOXKHOCTI KoMimaHii. OKpiM TOro, Oi3HECH MOXKYTb
CTHKHYTHCS 3 TIOCHJICHHSIM 3aKOHOJIABYOTO PETYJIIOBAaHHS Ta MTpadaMu 3a HEBUKOHAHHS HOBHX IMPAaBUIL, IO CTBOPUTH
(dhinaHCOBHIA TATAp.

Cdepa MeaMLIMHU: SKIIO MOKA3HHUKH CTAJOr0 PO3BUTKY HE OyAyTh IMO3UTHBHI, PU3MKH JJIs 3IO0POB’s, MOB’SA3aHI 3
3a0pyTHEHHSIM 1 BUKHIAMH, MOXKYTh TIOCHIIUTHCS, IO TIPU3BEIe J0 PI3SHOMAHITHUX HEAYT 1 XBOPOO.

CouianbpHa HEPIBHICT: CTAIMH PO3BHTOK MAa€ Ha MET1 3MEHIIUTH COLiaJIbHY HEPIBHICTH 1 3a0€3MEUUTH CIIpaBeIUBUI
JOCTYH A0 pecypciB. SIKmio Horo He JOCATTH, COLialibHA Ta €EKOHOMIYHA HEPIiBHICTh MK TPOMaJaMHy MOTITHOUTHCS, 110
3pEIITOI0 BIUIMHE HA MPOAYKTUBHICTH MPAIliBHHUKIB.

Haii0inpmmmuy puznkaMu i 013HECIB €.

Penyramitini pusuku. Y 4acd, KOJM CIIOKHMBaul Jefai Oiiblle 3alliKaBiICHI Y CTajJOMy PO3BHTKY, Oi3HECH, SKi
ITHOPYIOTH MPOOJIEMH JOBKIJUIS, pU3UKYIOTh MOTIPITUTH BIACHUH IMIK B 04ax 3araiy, o 3aIlKOJUTh IXHIH permryTarii
Ta OpeHmy. HexTyrouwm eKOJOTiYHWMH, COIIabHUMH Ta YIPaBIIHCRKHMH MpoOjIeMaMi, KOMIAHIS MOXXE BTPaTHTH
TOBIPY 1 JTOSITEHICTD CITOXKUBAYIB, IS AKUX MIPH BUOOPI TOBApy MPIOPUTETHUM € CTATUH PO3BUTOK.

Pusuk BTpaTH ekcruryartaiiiHol e()eKTHBHOCTI. YCYHEHHS €KOJIOTIYHOI INKOAHM YH MOJEpHi3allis MiANPHEMCTB
BIJITIOBIZIHO JI0 HOBUX HOPMAaTHBHHUX BHUMOI' MOXXYThb KOIITYBAaTH JyXe Ioporo. HexTyBaHHsS mpoOiieMamMH CTaloro
PO3BHUTKY 3[aTHE IPU3BECTH A0 3OUIBINICHHS MOTOYHUX BHUTPAT 1 IMOCWICHHS KOPIIOPATHBHOI BiIIOBITAIBHOCTI.
bizHecH, sKi HE TPHUCTOCYIOTHCA 1 3HEXTYIOTh MPOOJIEMaMU CTajoCTi, PHU3UKYIOTh BTPATHTH YacTKy PHHKY Ta
KOHKYPEHTOCITPOMOXHICTh. J[0 TOTO  TPAKTHKH, SKi HE BIAMOBIIAIOTH CTAIOMY PO3BHTKY, MOXYTh BUJIMTHCS B
OOUKOTH, BTpATy CIIOKUBAYIB 1 IKOMY I OpPEHITY, 110 BIUTMHE HA MPUOYTKH KOMIIaHii.

Perynsropni 3miau. [loTeHIiiiHE TOCHICHHS HOPMAaTHBHOTO PETYJIIOBaHHS JOBKULIS MOXE CTBOPUTH IPOOJEMY s
TUX Oi3HECiB, sKi HE TOTOBI CBOEYACHO MiJ HBHOTO MMiJIamTyBaTucs. HEUITKICTh 3aKOHOJAaBYMX HOPM 31aTHa
CTIOBUIBHUTH 1HBECTHLIi 1 MPOIEC yXBaJIEHHs pilieHb. AOH rapaHTyBaTH JOTPUMaHHS KOMIIaHiIIMH HOBHX MpPaBUIL,
MPOTH HHUX MOXYTh 3aCTOCOBYBAaTH INTpadu, CYAOBI TO30BH 1 3aXOJH, sKi MOTIATHYTh 3HA4YHI BUTpaTH. OTXKeE,
HECIPOMOXKHICTh MEPeI0AYUTH i MPUCTOCYBATHUCS IO 3MIH y PETYJIOBaHHI CTAJOr0 PO3BUTKY 3arpoxkye OOCpHYTHCS
Cepio3HUMH (PIHAHCOBUMU MPOOIEMaMHU Ta FOPUIUIHAMHU PUSHKAMH.

[uBecTHiiiHI pu3nky. [HBecTOpH Ta (hiHAHCOBI YCTAHOBH JieAaji OiJIbIIe 3BayKalOTh HA PU3UKH, OB sI3aHi 3 HECTAIUMHU
TJTOBUMH TIPAKTUKAMH. SIK HACITITOK, BOHH OXOYiIIe MM ATPUMYBATUMYTh KOMIIaHIi, K1 CITOBITYIOTh CTaIICTh, OCKLITHKA
M 3arpo>kKy€e MEHIIIE TOBIOCTPOKOBUX PHU3HKIB 1 B HUX OUTHIIUN MTOTSHITIAN JIJIS 3pOCTAHHS.

PimenHs, sske Mae Ha MeTi cTajauii PO3BUTOK € (DYHKINEIO 3 YOTHPHOX KOHIENTYAIbHUX 3MIHHUX cepell IKUX € Taki
3MiHHI SK 9ac Ta HeBH3HAYCHICTh. OIIHIOBAHHS HEBU3HAYCHOCTI — II¢ HE OOYMCICHHS BHUIAAKOBHX PE3yIbTATIB, a
MpUPOTHUH cTaH. barato mkepen HEBU3HAYCHOCTI ICHYIOTh SIK CTaHU MPUPON (BUBEP)KEHHS BYJIKAHIB, ITyHaMi, BEITUKI
JIICOBI TOXKEX1,TOIO) abo CBiTOBAa TMaHAEMis YW IHIIMKA TIOO0ANBHUI pYyHHIBHMMA cTaH. 30KpeMa IIe BHITAJIKH, SKi
CIIPABIISIIOTh HETAaTUBHHUM YIUIMB, HEBU3HAYCHICTh HACTIAKIB 3MiH, HEBH3HAYCHICTh CTPIMKOCTI 3MiH, HCBU3HAUYCHICTh
pPO3pHUBIB, HEBH3HAYCHICT MI€BOCTI MONITHYHUX 1HCTPYMEHTIB Tomo. B misimbHOCTI DOHAY PHU3UKH Ta MOXKIHUBOCTI,
MOB’s3aHI 31 CTAJIMM PO3BUTKOM Ta 3MIHOIO KIIMarTy  pO3MJBIAAIOTHCS OJHOYACHO 13 OITIHIOBAHHSM IIE€BHOTO
IHCTPYMEHTY JUIsI iHBECTYBaHHS ICHCIMHMX aKTUBIB Yepe3 aHali3 TUX (IHAHCOBUX IHCTPYMEHTIB, SIKi IPOMOHYIOTH
KOMITaHii, SKi CHOBIAYIOTh CTaTICTh, OCKUIBKH IM 3arpo’Ky€ MEHIIE IOBTOCTPOKOBHX PH3HKIB 1 B HUX OUTBIIHH
TIOTEHITIAN IS 3pocTaHHs. Yepe3 BiICYyTHICTP MOXKIMBOCTI OOYHMCIICHHS PE3yJbTATiB PU3UKIB Ta MOXKIMBOCTEH Yy
KUTBKICHUX Ta BapTICHUX MOKa3HHUKaX, BIUIMB BiJl CTAJIOTO PO3BUTKY Ta KIIMAaTHIHUX 3MIH HA MIOKA3HUKH JISUTBHOCTI Ta
(dhinancoBwmii cran QOHTY BIICYTHIMN.

9.6. Ionii micis 3BiTHOL HaTH

[Ticns 3BiTHOT MaTH He BiAOYIOCS KOAHUX MOJIH, Ki cIpaBuiay O iCTOTHUN BIUIMB HA TOKAa3HWUKHU (iHAHCOBOI 3BITHOCTI
@doHy Ta BUMararoTh po3KpHUTTs iH(opMalii B mpuMiTKax A0 wi€i piHaHCOBOI 3BITHOCTI.

Jara 05.10.2025 POKY
KepiBauk Mapymaxk I1.J1.
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