Moka3Hunkn 30.06.2025

3aranbHa KinbKiCTb y4aCHMKIB NEHCIMHOro hoHay

3aranbHa KinbKiCTb BKIaAHWKIB - Pi3UYHUX OCIO NEHCINHOro hoHay

3aranbHa KinbkiCTb BKIAAHWKIB - FOPUANYHUX OCi6 NeHcinHoro doHay

MeHciliHi BHeCKM 3a BeCb nepion QisnbHOCTI (TPH.)

203 425 701,12

MeHciiHi BUNNaTtu 3a Becb nepion QisnbHOCTI (TPH.)

11 257 663,12

3MiHa YMCTOi BapTOCTi akTUBIB NMeHcinHoro doHay (%) 35,74
3MiHa YMCTOi BapTOCTi OAMHULI NEHCINHMX aKTUBIB NeHcinHoro doHay (%) 14,85
CyKynHuIn npmbyTok (36UTOK) Bif, iIHBECTYBaAHHS NEHCINHNX aKTUBIB NeHCinHOro oHay (rpH.) 152 582 009,47
O0csar nepeBeAeHUX NEHCINHMX KOLLTIB 3 MEHCIMHOro hoHAy (rpH.) 2677 570,94

O0csar nepeBeAeHUX NEHCINHMX KOLUTIB 4O MEHCIAHOTO ooHAy (rpH.)

66 448 384,62

CykynHa BMHaropoga cy6'ekTiB, LLO HagaTb NOCYrM NEHCIMHOMY (POHAY 3a paxyHOK
NEHCINHNX aKTUBIB (rpH.)

29 240 427,37

KoediuieHT HaBaHTa)keHHs1 Ha NEeHCINHUIA OoHA

0,09




HopnaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHaapTy) byxrantepcbkoro o6niky 1
"3aranbHi BUMoru oo ¢iHaHCcoBOI 3BiTHOCTI"

Roau

Nara (pik, Micsiub, uncno)[2025| 07 | 01

NignpuemcTeo !:Ienl,qnp_miMHuubKe ToBapucTBO "BiakpuTui neHciHum coHa saenpnoy| 34167520
OuHacTin
TepuTopis LUeBYeHKIBCBKMII P-H. 3a KOATYY| 8039100000
OpraHizauinHo-npaBoBa (popma rocnofaptoBaHHA  HepepKaBHUI NEHCiHWIA doHA 3a KOnor 940
Buna eKOHOMIYHOI AistnbHOCTI HenepxaBHe neHciliHe 3a6e3nevyeHHs 3a KBEQl 65.30
CepepaHs KinbKicTb npauiBHUKIB 1 3a KATOTTI 1000000000107§
YKkpauHa, 01030, KuiB, B. XmMenbHuubkoro, gom Ne 19-21,

Appeca, Tenecion 0425376657 ! 8

OauHUUA BUMIpY: TUC. FPpH. 6€3 AecCATKOBOro 3Haka (okpim po3ainy IV 3BiTy npo ¢iHaHcOBI pesynbTaTn
(3BiTy npo cykynHumn goxia) (popma N 2), rpoLLOBi NOKa3HUKM SIKOFrO HABOAATLCA B IPUBHAX 3 KONiiKamu).
CknaaeHo (3pobuTtn nosHauky "v" y BignoBiaHIN KNiTUHLI):
3a NONoXeHHsAMMU (CTaHAapTaMm) byxranTepcbKoro ooniky
3a MiXkHapogHMMM cTaHaapTamMu diHaHCOBOI 3BITHOCTI \'

BanaHc (3BiT npo hiHaHCOBMW CTaH)
Ha 30 yepBHA 2025 p.

dopma Ne1 Kop 3a D,Kyﬂl 1801001

AKTUB Kon _Ha nouyarok Ha KiHeLl,b. 3BiTHOro
pAAKa | 3BiTHOro nepioay nepioay
1 2 3 4
I. HeobopoTHi akTUBMK

HemartepianbHi aktneu 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTusadis 1002 - -
HesaBepLueHi kaniTanbHi iHBeCTuLji 1005 - -
OcHoBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBecTUUiNHa HEpPYXOMICTb 1015 - -
[loBrocTpokoBi GionoriyHi akTMem 1020 - -
[osrocTpokosi diHaHcoBi iHBECTULIT: o _ 1030 ) )

sIKi 0O6MiKOBYIOTECA 3@ METOAOM y4acTi B Kanitani iHWMX NignpuemcTs
iHWi cpiHaHCOBI iHBecTUUIT 1035 - -
[oBroctpokoBa aebiTopcbka 3aboproBaHicTb 1040 - -
BigctpoyeHi nogaTkoBi akTneu 1045 - -
IHWi He0BOPOTHI aKTUBU 1090 - -
Ycboro 3a posaginom | 1095 - -

Il. O60poTHI akTUBM
3anacu 1100 - -
MoTouHi Gionoriyni akTMBM 1110 - -
[leGiTopcbka 3aboproBaHicTb 3a NpoaykLito, ToBapu, poboTu, nocnyru 1125 - -
[ebGiTopcbka 3aboproBaHicTb 3a po3paxyHKamu: 1130 ) )
3a BUAAHUMM aBaHCaMM
3 bogxkeToM 1135 - -
y TOMY YuCri 3 nogaTky Ha NpubyToK 1136 - -
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKaMy 3 HapaxoBaHWX AOXOAiIB 1140 986 665
IHWa noToyHa aebiTopcbka 3aboproBaHicTb 1155 - -
MoTouHi ghiHaHCoBI iHBECTULT 1160 203 181 226 733
Ipouwi Ta ix ekBiBaneHT” 1165 93123 115 258
PaxyHku B 6aHKkax 1167 93123 115 258
ButpaTtn manbyTtHix nepioais 1170 - -
IHWi 060pPOTHI akTMBM 1190 - -
Ycboro 3a posginom Il 1195 297 290 342 656
lll. HeoGopoOTHI aKTUBK, yTPUMYBaHi ANs NpPoAaxy, Ta rpynu 1200 i i
BUOYTTA

BanaHc 1300 297 290 342 656




M Kon Ha noyatok Ha kiHeub 3BiTHOro
acus psaka | 3BiTHOro nepiogy nepioay
1 2 3 4
|. BnacHumi kanitan
3apeecTpoBaHuMi (NanoBuin) kanitan 1400 - -
Kanitan y gooujiHkax 1405 - -
[onaTtkoBuiA kanitan 1410 - -
Pe3epBHuii kanitan 1415 - -
HepoanogineHuin npubyTok (HEMOKPUTUIA 30UTOK) 1420 - -
HeonnayeHun kanitan 1425 - -
Bunyyenun kanitan 1430 - -
Ycboro 3a posginom | 1495 - -
Il. QoBrocTpokoBi 3060B’A3aHHA | 3ab6e3neyeHHA
BigctpoyeHi nogatkoBi 3060B's3aHHSA 1500 - -
[10BrocTpokoBi kpeauTn 6aHkiB 1510 - -
IHWIi 4OBrocTpoKoBi 3060B'A3aHHSA 1515 - -
[10BrocTpokoBi 3abe3neyeHHs 1520 - -
LlinboBe hiHaHCyBaHHA 1525 - 30
Ycboro 3a po3sainom Il 1595 - 30
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTKoCTpoKoBi kpeanTu GaHkiB 1600 - -
MoToyHa kpeauTopchka 3aboproBaHicTb 3a:
OOBroCTPOKOBMMM 30060B'A3aHHAMM 1610 133 48
TOoBapu, poboTun, nocnyrm 1615 595 680
po3paxyHkamu 3 OHKETOM 1620 - -
y TOMY 4mncCri 3 nogaTky Ha NpubyToK 1621 - -
po3paxyHkamMmu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnaTtu npawi 1630 - -
MoTo4Hi 3abe3neyveHHs 1660 - -
[oxoam manbyTHix nepioais 1665 - -
IHWIi NOTOYHI 3000B'A3aHHS 1690 - -
Ycboro 3a po3sainowm lll 1695 728 728
IV. 3060B’AA3aHHA, NOB’sA3aHi 3 HEOGOPOTHUMU aKTUBaMM, 1700 i i
YyTPUMYBaHUMU AN NPOAAxy, Ta rpynamMm BUOyTTA

V. Yucrta BapTicTb aKTUBIB HeaepKaBHOro neHcinHoro choHay | 1800 296 562 341 898
BanaHc 1900 297 290 342 656

KepiBHuK OBuapeHko I".0.

FonoBHUI GyxranTtep

OBuapeHko I".0.

1 Bu3HayaeTbCs B MOPSAKY, BCTAHOBIIEHOMY LIEHTPanbHUM OpraHoM BUMKOHaBYOT Baaum, WO peanisye AepkaBHy NONiTUKY y cdepi

CTaTUCTUKN.




LOopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOoru 4o ciHaHCoBOI
3BiTHOCTI"

Koaun
Oata (pik, Micsub, YnMcno) 2025| 07 | 01
3a €PNoYy 34167520

MignpUeEMCTBO  HenignpyemHuLibke TOBAPUCTBO "BigkpuTUi NEHCiNHWiA oHa "OuHacTis"
(HaMeHyBaHHs)

3BiT npo ¢iHaHCcOBI pe3ynbTaTty (3BIT NPO CYKYyNnHUK Aoxia)
3a 1 niBpivusa 2025 p.

®opma Ne2  Kop 3a AKY[
I. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHun
CTaTTs Kog 3a 3Bi'THI/II7I nepiog
panka nepioq nonepeaHbL0ro
POKy
1 2 3 4
YucTtun goxig Big peanisadii npoaykuii (Toapis, po0it, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi npoaykuii (toBapis, pobiT, nocnyr) 2050 - -
Banosun :
npmbyToK 2090 - -
36UTOK 2095 - -
IHWIi onepauinHi goxoau 2120 - -
AOMiHICTpaTUBHI BUTpaTH 2130 (3908) (2 822)
ButpaTtu Ha 30yT 2150 - -
IHWi onepauiiHi BUTpaTH 2180 (12) -
diHaHCOBMI pe3ynbTaT Big onepauiiHOI AiANbHOCTI:
npmnbyToK 2190 - -
30MTOK 2195 (3 920) (2 822)
[oxoa Big yyacTi B kanitani 2200 - -
IHWIi piHaHCoBI goxoau 2220 22 343 18 746
IHWI foxoaun 2240 159 014 79 853
diHaHCcoBI BUTpPaTH 2250 - -
BTpaTwu Big yyacTi B kaniTani 2255 - -
IHWi BUTpPaTH 2270 (177 437) (95 777)
®diHaHCOBMM pe3ynbTaT A0 ONoAaTKyBaHHA:
npmnbyToK 2290 - -
36UTOK 2295 - -
ButpaTu (goxia) 3 nogaTtky Ha npnbyTok 2300 - -
MpunbyTOoK (36MTOK) Big, NMPUNUHEHOIT QiSNBHOCTI NiCNsi ONoAaTKyBaHHSA 2305 - -
Yuctum cpiHaHCcOBUM pe3ynbTar:
npmnbyToK 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUU aoxXia
3a aHanorivyHui
. Kop, 3a 3BiTHUMN nepiog
HalimeHyBaHHS nokasHuka .
paaka nepioq nonepenHLOro
POKy
1 2 3 4
[loouiHka (yLiHKa) HeOOOPOTHNX aKTUBIB 2400 - -
[oouiHka (yuiHka) diHaHCOBMX IHCTPYMEHTIB 2405 - -
HakonunyeHi kypcoBi pisHuLUi 2410 - -
YacTka iHWoro cykynHoro 4oxoAy acouifnoBaHux Ta ChifbHUX NianpuemcTs 2415 - -
IHWWA cykynHMM goxia 2445 - -
IHWKI cyKynHUI poxia Ao onoaaTKyBaHHA 2450 - -
MopaTtok Ha NpMBYTOK, NOB'A3AHUIA 3 IHLUUM CYKYNMHUM 0OXOA0M 2455 - -
IHWKI cyKynHUI poxia nicna onogaTkyBaHHSA 2460 - -
CykynHun goxin (cyma pagkiB 2350, 2355 Ta 2460) 2465 - -




ll. ENEMEHTU ONEPALUINHNX BUTPAT

3a aHanoriyHmmn

Hai Kog 3a 3BiTHUI nepiog
aMeHyBaHHSA NoKasHuka .
pagka nepioq nonepeaHbLOro
POKY
1 2 3 4

MartepianbHi 3aTpatu 2500 - -
ButpaTtun Ha onnaty npadi 2505 - -
BigpaxyBaHHA Ha couianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWIi onepauiviHi BUTpaTu 2520 3920 2822
Pazom 2550 3920 2822

IV. PO3PAXYHOK NMOKA3HMKIB MPUBYTKOBOCTI AKLIIN

3a aHanoriyHmmn

. Kog 3a 3BiTHUI nepiog
HasBa ctaTTi .
panka nepioq nonepeaHbOro
POKy
1 2 3 4
CepefHbopiyHa KinbKIiCTb NPOCTMX aKLin 2600 - -
CkopuroBaHa cepeHbOpiYHa KiflbKiCTb MPOCTUX aKLUii 2605 - -
YucTtuin npubyTok (30MTOK) Ha OA4HY NPOCTY aKuito 2610 - -
CkopuroBaHuin YiCTuiA NpnbyTOK (36UTOK) HA OAHY MPOCTY aKLito 2615 - -
[uvsigeHan Ha ogHy NPOCTY akLito 2650 - -

KepiBHUK

FonoBHUM Oyxrantep

OBuapeHko I".0.

OBuapeHko I".0.




LNopaTtok 1

[0 HauioHanbHOro nonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3ararnbHi BUMOr Ao iHaHCOBOI

3BiTHOCTI"
Koawm
Larta (pik, micaup, uncno) [2025] 07 | o1
3a €1Proy 34167520

HenignpvemHuubke ToBapnCTBO "BigKkpuTuii NEHCIinHUN oHA

MignpuemcTBo "uHacTis"

(HaimeHyBaHHs)

3BiT NPO pyX rpooBMX KOLWTIB (3a NPAMUM METOAOM)

3a 1 nispivuga 2025 p.
dopma Ne3 Kop 3a OKY[ 1801004

c Kop . . . 3a aHanoriyHMi nepioa
TaTTA 3a 3BiTHMI nepiog
psanka nonepeaHbLOro PoKy
1 2 3 4
I. Pyx kowTiB y pe3ynbTaTi onepauiliHoi AisnbHOCTI
HapxomkeHHs BiA:
Peanizaujii npoaykuii (ToBapis, pobit, nocnyr) 3000 - -
[MoBepHeHHs nogaTkis i 36opiB 3005 - -
y TOMY YMCri NOAATKY Ha foAaHy BapTiCTb 3006 - -
LlinboBoro diHaHCcyBaHHsi 3010 - -
IHWIi HagxoOXKeHHs 3095 - -
ButpayaHHsa Ha onnaTy:
Tosapis (pobit, nocnyr) 3100 (3 823) (2743)
Mpaui 3105 - _
BigpaxyBaHb Ha coujanbHi 3axoau 3110 - -
30608B’A3aHb i3 nogartkie i 36opis 3115 - -
IHWi BUTpaYaHHs 3190 - -
YucTtum pyx kowTiB Big onepauiiHoOi AiANbHOCTI 3195 (3 823) (2743)
Il. Pyx kowTiB y pe3ynbTaTi iHBeCTULIINHOI AiANbHOCTI
HapxomxeHHs Big peanisauii:
iHaHCOBMX iHBECTULi 3200 45 855 46 418
HEeOOOPOTHUX aKTUBIB 3205 - -
HapxomkeHHs BiA oTpyUMaHuXx:
BiJCOTKIB 3215 22 647 19170
avBigeHais 3220 5 4
HapxomxeHHs Big gepvBaTtuBiB 3225 - -
IHWIi HagxoOXKeHHs 3250 - -
ButpayaHHsa Ha npuabaHHs:
dpiHaHCOBMX iHBECTMLN 3255 (68 745) (77 604)
HEeOOOPOTHUX aKTUBIB 3260 - -
BunnaTn 3a gepuBaTtnBamm 3270 - -
IHWi nnaTexi 3290 - -
YucTum pyx KowTiB Bif iIHBECTULINHOT AiANBHOCTI 3295 (238) (12 012)
lll. Pyx KowTiB y pe3ynbTaTi ¢piHaHCOBOI AissNbHOCTI
HapxomxeHHs Bia:
BnacHoro kanitany 3300 - -
OTpuMaHHs No3uk 3305 - -
IHWI HagXxoaXeHHs 3340 27 653 21796
ButpayaHHsa Ha:
Bukyn BnacHux akuii 3345 - -
MoraleHHs no3umk 3350 - -
Cnnaty avBigeHais 3355 - -
IHWI nnaTexi 3390 (1457) (1034)
Yucrtui pyx kowTiB Big ¢piHaHCOBOI AiAnbHOCTI 3395 26 196 20 762
YucTui pyx rpooBUX KOLITIB 3a 3BiTHUI nepioa 3400 22135 6 007
3anuLLoK KOLUTIB Ha NO4aToOK POKY 3405 93123 74 156
Bnnue 3MiHM BantoTHUX KypCiB Ha 3aNMLLIOK KOLUTIB 3410 - -
3anuLok KOLITIB Ha KiHeLb pOKy 3415 115 258 80 163
KepiBHuK OsuapeHko I".0.

FonoBHuK byxrantep OsuapeHko I".0.



Oopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOru 4o ciHaHCoBOI

3BiTHOCTI"
Koan
[ara (pik, micaus, uncno)| 2025 | 07 | 01
3a €Proy 34167520

MignpuemcTao HenignpmemHuubke ToBapmcTBO "BigkpuTuid neHciiium goHg "OuHacTis”
(HaimeHyBaHHs)

3BiT Npo BNacHMM Kanitan

3a 1 niBpivusa 2025 p.
dopma Ned Kop 3a AKYO| 1801005

Hepozsnogi-
3apeecT- o
Kop . . Dopnatko- | PesepB- NeHun Heonna- | Bunyue-
poBaHun | Kanitany - M o .
Crarta psagka - o R BUWN HUN npuobyToK YeHun HUW Bcboro
(naoBuK) | moouiHkax . - ;i .
- kanitan | kanitan | (Hemokpu- | kanitan | kanitan
Kanitan N
TUMK 36UTOK)
1 2 3 4 5 6 7 8 9 10
3anuLLoK Ha MOYaTOK POKY 4000 - - - - - - - -
|KopuryBaHHs :
3MiHa 06nikoBOi NOMITUKM 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHWI 3MiHW 4090 - - - - - - - R
CKOpPUroBaHMWI 3arULLIOK Ha MoYaTokK 4095 ) B ) ) _ _ . _
|POKy
YucTtum npmubyTok (36UTOK) 3a 4100 ) N ) ) ) ) ) )
3BiTHUW Nepioa
IHmm_q CyKynHui poxia 4110 ) B ) . _ _ . _
3a 3BiTHMI nepioA
[Po3noain npu6yTky :
BunnaTtu BnacHvkam (aueigeHau) 4200 - - - - - - - -
CnpsimyBaHHsi NpubyTKy A0 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoro Kanirany
Bm_paxyBaHHﬂ [0 pe3epBHOro 4210 ) ) ) ) ) ) ) )
kanitany
|BHecku y4yacHuKiB:
BHecku po kanitany 4240 - - - - - - - -
I'Ior.ameHHﬂ 3aboproBaHoCTi 3 4945 ) ) ) ) ) ) ) )
Kanitany
|BunyyeHHs kaniTany:
Bukyn akuin (4acTok) 4260 - - - - - - - -
Mepenpogax BUKYNNEeHUX akLii 4265 ) ) ) ) ) ) ) )
(4acTok)
AHyTOBaHHSA BUKYNIEHWX aKLin 4270 ) ) ) ) ) ) ) )
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - - - - - -
IHWi 3miHW B KaniTani 4290 - - - - - - - -
|Pasom 3miH B KaniTani 4295 - - - - - - - -
|3anum0K Ha KiHeLb nepiopy 4300 - - - - - - - -
KepiBHuK OsuapeHko I".0.

FonoBHu® Gyxrantep OsuapeHko I".0.



IMPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI

[lignpuemcTBO: . . . U .
P Heninnpuemuuubke ToBapucTBO ""Binkpurnii nenciiinuii ¢ponn " Aunacris"

3BiTHuit epion: 1 miBpiuwus 2025 p.

IIpeam0Oy.1a

B yux npumimxax 3acmocosyemuvcs ymogne ckopouenus Ha3e iHancosoi 36imHocmi, a came:
bananc (36im npo ¢ginancosuii cman) — -1
36im npo ginancosi pesyrvmamu (36im npo CyKynHuii 00xio) —p-2
36im npo pyx epoutosux Kowmis (3a npMuUM Memooom) - -3
36im npo énacnuti kaniman — -4

Hocunanus na cmammi ¢hinancogoi 36imuocmi, AKi pPO3KPUBAIOMLCA Y YUX NPUMIMKAX 8i0n08idae K00y pAaoKd
810n06ioHoI ¢hinancosoi 36imnocmi ma noswawaemocs 6 oyockax. Hanpuxnad: «llomouni inancosi ingecmuyiiy
(¢h-1.1160) poskpusae cmammio «nomouHi QIHAHCOGL [Heecmuyily, 3asHaveny 6 banawnci(zeimi npo ginancosui

pezyromam,) 6 psoxy 1160.
B yux Ipumimxax naseoeni popmu J{06i0ok, susnaueni dopeunumu npu po3kpummi inghopmayii.

1. Po3kpurts indopmaunii Biznoigno 10 MCBO 26 «3BiTHicTh 111010 MpOrpaM neHciiiHOro 3a6e3ne4eHHs»

1.1. 3BiT mpo HAsABHI YUCTI AKTUBH, TIPU3HAYCHI JJIS BUILIAT

3Bit BianmosinHo 1o maparpady 35(a) MCBO 26 Ta po3kputTs iHBecTuLiitHOTO IopTdento HaBeaeHo y Gopmi JJoBigku

PO CKJIaJ, CTPYKTYpY Ta YHCTY BapTiCTh aKTUBIB IEHCIHHOTO QOHY:

JloBiaka mpo ckiajg, CTPYKTYpPY Ta YHCTY BapTicTh aKTUBIB NeHciliHOro (hoHaY

JIoBigKa ImMpo CKJIAJA, CTPYKTYPY Ta YHCTY BAPTiCTh AaKTHUBIB NeHciiiHOro ¢oHay (3arajnHa

iHdopMmanist)

BapricTh akTHBIB ITeHCIHHOTO (HOHIY, yCHOTO, TPH

BapricTh iHBecTHLIN B WiHHI Manepu, rpH

CyMa KOIITIB Ha MOTOYHOMY Ta/a00 JAEMO3UTHOMY PaxyHKyY Y OaHKax, IpH
BapricTh iHBecTHLIN B 00'€KTH HEPYXOMOT'O MaiiHa, TPH

BapricTh iHBecTHIII B 6aHKIBCbKI METaIH, TPH

BapricTh iHIIMX iHBECTHLIH, TPH

Bapricts ne6iTopchkoi 3a00proBaHoCTi, TPH

Cyma 3000B’s13aHb IEHCIITHOTO (POHTY, YCHOTO, TPH

Cyma HemnepcoHi(hikoBaHUX BHECKIB, IPH

Cyma 3a00proBaHoCTI 3 IepepaxyBaHHs MOMHUJIKOBO CIUIAYEHUX KOIITIiB, TPH

CymMa 3a00proBaHoOCTi 3 IepepaxyBaHHs NEHCIHHUX KOIITIB IO 1HIIIOT yCTAHOBH (1HIIIOTO
neHciiiHoro hoHIy, CTPaxoBHKa, OAHKY ), TPH

Cyma 3a00proBaHOCTi 32 HapaxOBaHUMH, ajie He 31IHCHEeHUMH MEHCIHHUMH BUIUIATaMH (3a
JIOTOBOpaMHM BUILIATH MEHCIi HAa BU3HAYEHUI CTPOK a00 HapaXOBaHUMH OJHOPA30BHUMU
NEHCIHHUMHY BUIUIATaAMU YYaCHUKaAM (CIaJKOEMISIM YUYACHHKIB)), TPH

Cyma 3a00proBaHOCTi 3 BUTpAT Ha OIJIATy MOCIYT 3 aAMiHICTPyBaHHS HEAEPKaBHOTO MEHCIHHOTO
¢dbouy, TpH

CymMa 3a00proBaHOCTi 3 BUHATOPOJH 32 HaTaHHS ITOCITYT 3 YIIPaBIIiHHSA aKTHBAMHU HEACPKABHOTO
neHciiiHoro GoHIy, IPH

Cyma 3a00proBaHOCTI 3 OIIaTH NOCIYT 30epirada, TpH

CymMa 3a00proBaHOCTI 3 OILIATH TOCIYT 3 MPOBEACHHS TUIAHOBHUX ayIUTOPCHKUX ITEPEBIPOK
HeJep>KaBHOTO MEeHCIHHOTO (POHTY, TPH

Cyma 3a00proBaHOCTI 3 OIUIATH MOCIYT, OB’ SI3aHMX 13 31IHCHEHHSIM omepauiil 3 HeHCIHHIMUI
aKTHBaMHU, SKi HATAaI0THCS TPETIMU 0CO0aMu, TPH

CymMa 3a00proBaHOCTI 3 BUTPAT HA BEICHHS O0JIIKY Ta IepepeecTpariito mpas BJaCHOCTI Ha
HEPYXOMICTh, TPH

CyMa 3a60pFOBaHOCTi 3 OIIATH 1HIIMX MMOoCHIyr, HaJaHHSA AKUX nepe):[6aqu0 YUHHHUM
3aKOHOJAaBCTBOM 3 HCACPIKABHOTO MEHCIHHOTO 3a6e3H€‘l€HHH, TpH

CymMa 3a00proBaHoCTI moA0 MpuaOaHHs (ITPOJaXKy) aKTUBIB Ta PO3paxyHKIB 3 MMPOIABISIMH 32
OTpPHMaHi, ajie He CIUIaYCHI HeAePKaBHUM MEHCIHHUM (POHIOM aKTHBH, IPH

Cyma iHmux 3000B’43aHb EHCIHHOTO (HOHLY, TPH
UmucTa BapTiCTh aKTUBIB IEHCIHHOTO (POHITY, TPH

342655824.60
226733371.95
115257542.81
0

0

0

664909.84
758238.74
29675.00

0

0

48413.44

254378.71

371015.73
54755.86
0

0

0
341897585.86



KinbKicTh OOUHHIL MEHCIMHUX aKTHUBIB, OII.

UucTa BapTIiCTh OAWHMIN TCHCIHHUX aKTHBIB, TPH

39873121.52
8.5746

Ilepesik inBecTHNiN y HiHHI Nanepu

Bupa ninnoro
namnepa

EmiTenT

ISIN

KiapkicTs

3arajabHa
BapTiCTh, TPH.

YacTka y BapTOCTi
axktuBiB HII®, %

AKIist  1HO3EMHOIO

eMITEHTa

APPLE INC

US0378331005

320

2733 907,20

0,80

Kopmoparusna
oOmirarist
BiZICOTKOBa

TOB "HOBA
ITOIITA"

UA5000012436

15410

15 602 296,80

4,55

Kopmoparusna
oOmirarist
BIZICOTKOBa

TOB "Hogalleii
Kpeaut"

UA5000010364

1700

2 389 095,00

0,70

Kopmoparusna
oOmirarist
BiZICOTKOBa

TOB “ECKA
KAIIITAT”

UA5000011214

6 000

6 114 420,00

1,78

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
JIOBIOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000235782

2100

2231 880,00

0,65

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
JIOBIOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000207518

71758

65 221 563,78

19,03

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
CepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000233696

930

986 637,00

0,29

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
CepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000230270

4 045

4 565 429,70

1,33

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
CepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000231195

4980

5398 718,40

1,58

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
cepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000234215

9180

9172 656,00

2,68

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
CepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000235196

19 400

20 843 554,00

6,08

OO6miraris
BHYTPIIITHIX
JIepIKaBHUX
Ykpaiau
CepeHbOCTPOKOBA
BiJICOTKOBa

TIO3HK

MinictepcTBo
dinanciB Ykpainu

UA4000231625

57728

62 247 525,12

18,17




OOGanirarrist " N
Hi,Z[HpI/II:MCTBa TOB "Hosalleii UA5000010992 13 500 13 582 920,00 3,96
BiZICOTKOBa Kpenur
OO6miraris
MAPHEMCTBA TOB "PYII" UAS5000005729 15 340 15 642 768,95 4,57
BiICOTKOBa
Komru Ha moTo4HOMY Ta/a60 1eNMO03NTHOMY PaXyHKax y 0aHKax
Yactka y
N Cyma kowmriB y Jaragbuin
HajiMenyBanHs 0aHKYy Bupg paxynky Ha3zsa BamoTu I PUBHSIX 6ana1:1conm .
BapPTOCTi aKTHBIB
(%)
AT "BAHK ABAHT'AP/" Jlero3utHumiA I'puBHA 415 067,78 0,12
AT "BAHK ABAHT'AP/" Jlero3uTHwmiA I'puBHA 566 292,87 0,17
AT "Ines Bauk" Jlero3utHwmiA I'puBHA 9 000 000,00 2,63
AT "Iges Bauk" Jlero3uTHumiA I'puBHA 13 500 000,00 3,94
AT "KPEJJUTBECT BAHK" Jlero3utHwmiA I'puBHA 700 000,00 0,20
AT "KPEJJUTBECT BAHK" Jlero3uTHwmiA I'puBHA 26 399 000,00 7,70
AT "KPEJJUTBECT BAHK" Jlero3uTHwmiA I'puBHA 2 580 000,00 0,75
AT "IIIPEYC BAHK MKB" ITorounmit I'puBHA 252 182,16 0,07
AT "IIYMB" Jlero3uTHumiA I'puBHA 11 000 000,00 3,21
AT "TACKOMBAHK" Jlero3utHwmiA I'puBHA 4 740 000,00 1,38
AT "TACKOMBAHK" Jlero3uTHwmiA I'puBHA 14 000 000,00 4,09
AT "YHIBEPCAJI BAHK" Jlero3uTHwmiA I'puBHA 32100 000,00 9,37
AT "YHIBEPCAJI BAHK" Jlero3utHwmiA I'puBHA 5 000,00 0,00
JebdiTopcbka 3a00propaHicTn
Yactka y
. . . 3araanHa 33”’““"1
HaiimenyBanns nebiTopa IIpeamer 3a60proBaHoCTi . O0anaHcoBiil
BapTICTL, [PH. BAPTOCTi AKTHBIB
(%)
AT "BAHK ABAHT'AP/" HapaxoBani, ane He CrutadeHi BiJICOTKH 5 865,76 0,00
AT "BAHK ABAHT'AP/" HapaxoBani, ane He CrutadeHi BiJICOTKH 12 631,32 0,00
AT "IJIES BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 4821,92 0,00
AT "IJIES BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 5917,81 0,00
AT "IJIES BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 394521 0,00
AT "KPEJJUTBECT BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 303 769,32 0,09
AT "KPEJJUTBECT BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 8 054,79 0,00
AT "KPEJJUTBECT BAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 29 687,67 0,01
AT "TACKOMBAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 7 428,16 0,00
AT "TACKOMBAHK" HapaxoBani, ane He CrutadeHi BiJICOTKH 77 863,01 0,02
AT «YHIBEPCAJI BAHK» HapaxoBani, ane He CrutadeHi BiJICOTKH 204 472,59 0,06
AT «YHIBEPCAJI BAHK» HapaxoBaHi, ane He CrutadeHi BiJICOTKH 452,28 0,00

JoBigka npo 3MiHy YHCTOI BAPTOCTI NEHCIHHNX aKTUBIB NeHciifHoro ¢gonay 3 MO4aTKy poKy

CyMa HaIXOJKeHb MTEHCIHHMX BHECKIB, ychoro (psamok 10 + psmgok 13 + psagok 14 + psimok 18), rpH

203425701.12

CyMa HaIXxOJKeHb MTEHCIHHIX BHECKIB Bix (i3muHUX 0Ci0, ycboro (psaaok 11 + psmok 12), rpH 131036497.37
CyMa HaJIXOJ[KCHb TTEHCIHHMX BHECKIB BiJl yUaCHUKIB, SIKi € BKJIQJIHUKAMH, TPH 124757972.75
CyMa HaIXOJ[KeHb MTEHCIHHMX BHECKIB BiJ TPETiX 0Ci0 (MOAPYXOKsI, JiTH, OAThKH), TPH 6278524.62
CyMa HaIXOJ[)KeHb MTEHCIHHIX BHECKIB BiJ (hi3MUHUX OCI0 — MiIIPHEMITIB, TPH 0
CyMa HaJIXOJKCHb MTEHCIHHMX BHECKIB BiJl OpUAMYHUX 0Ci0, ychoro (psaok 15 + psmok 16 + psmok 17), rpH 5940819.13
CyMa HaJIXOJ[KCHb ITEHCIHHMX BHECKIB BiJl 3aCHOBHUKA HEIEeP)KaBHOTO TICHCIHHOTO (OHIY, TPH 476169.08
[Tencitini BHECKH Bifl poOOTOAABIIA-TNIATHUKA, IO HE € 3aCHOBHUKOM, T'PH 5464650.05
CyMa HaIxOJlKeHb ITEHCIHHUX BHECKIB Bija mpodeciiHoro 00’ eqHaHHS, TPH 0
CymMa nepeBeieHIX KOMTiB (Pi3HIHOI0 0c00010 10 TIEHCiiHOTO (hoHIY, yehoro (psamok 19 + psaok 20), rpH 66448384.62
CymMa nepeBeieHIX KOMITIB (Pi3UIHOI0 0c000I0 10 TIEHCIHHOTO (QOHITY Bix OaHKY, TPH 0
CymMa nepeBeIeHIX KOIITIB (hi3MaHOI0 0c00010 10 TIEHCIHHOTO (OHTY BiJl iHIIOTO IEHCIHHOTO (hOHITY 66448384.62
3arajgpbHa cyMa BUKOHAHWX Ta HapaxOBaHUX 3000B’s3aHb epe yaacHuKaMu (psaok 22 + psaaok 31 + psagok 14110124.73

34 + psamok 35 + psinok 36 + psagok 37)

CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT, YChOTO (pmoK 23 + psaok 26), TpH

11257663.12

CymMa 31iiiCHEeHHX TICHCIHHUX BUILIAT HA BU3HAYEHHUH CTPOK, yChOoro (pAIoK 24 + psaaok 25), rpH

2520987.79




CymMa 31iiiCHeHHX TICHCIHHUX BHUILIAT 13 CTpokoM BHIIAT Bix 10 10 20 pokiB BKIIFOYHO, TPH 2520987.79
CymMa 31iiiCHeHHX TICHCIHHUX BUILIAT 13 CTPOKOM BHILIAT MoHaM 20 poKiB, TpH 0
CyMa 30iCHEeHIX OJTHOPa30BUX MEHCIHHMX BUIUIAT, YChOTO (PAOok 27 + psimok 28 + psmok 29 + psgok 30), 873667533
TpH

CymMa 30iiCHEeHHX OJTHOPA30BUX MEHCIHHUX BUIUIAT y pa3i MEAWMYHO MiATBEPHKEHOTO KPUTHYHOTO CTaHY 704676.96
3JI0pOB’sl, HACTAHHS 1HBAIITHOCTI, TPH ’
CymMa 31iiCHEeHIX OJTHOPA30BUX MEHCIHHNX BUIUIAT Y 3B’ SI3KY 3 HEMOCATHEHHSIM MiHIMAJIBHOTO PO3MIPY 710226020
HAKOTINYEHB, TPH

CymMa 30iiCHEeHHX OJTHOPa30BUX MEHCIHHUX BUIUIAT y 3B’SI3KY 3 BUI3/IOM Ha TIOCTiliHE MPOKUBAHHS 32 MEXi 0
VYkpaiau, rpH

CymMa 30iiCHEeHHX OJJTHOPA30BUX MEHCIHHUX BUILIAT y pa3i CMEPTi yU4aCHHKA - HOTO CIaIKOEMIISIM, TPH 929738.17
CymMa nepepaxoBaHuX MEHCIHHUX KOIITIB A0 1HIIOTO TEHCIHHOTO OHY, Yehoro (psAnaok 32 + psgok 33), rpH 2677570.94
CymMa nepepaxoBaHUX MEHCIHHUX KOIITIB J0 1HIIOTO TIEHCIMHOTO (OHIY Ha MiJICTaBi YKIaIEHOTO MEHCIHHOTO 2278137.72
KOHTPAKTY, TPH

CymMma TepepaxoBatux TIEHCIHHUX IiOH.ITiB JI0 1HIIIOTO TIEHCIHOTO (hOHTY HA MIACTaBi YKIAJAEHOTO TOTOBOPY 39943322
PO BHUILIATY MIEHCI{ HA BU3HAYCHUH CTPOK, TPH

CyMg..nepeanOBaHHx TIEHCIHHUX KOIITIB JI0 CTPaXOBHKA JIJISl OIJIATH JOTOBOPIB CTpaxyBaHHS JTOBIYHOI 12647723
TIeHcii, TpH

CyMa nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaXOBUKA IS OTUIATH JIOTOBOPIB CTPAXyBaHHS PU3UKY 0
HaCTaHHsI iHBaJIITHOCTI 200 cMepTi y4acHUKA, TPH

CyMa nepepaxoBaHUX NEHCIHHUX KOIMITIB 0 OaHKY Ha ITiICTaBi BIKPUTOTO AETIO3UTHOTO ITEHCIHHOTO 0
PaxyHKY, TpH

CymMa 3a00pTroBaHOCTI TIEHCIHHOTO (OHITy 3 BAKOHAHHS 3000B’I3aHb MIepe]l yYaCHUKaMH Ta TiepepaxyBaHHs; 48413 .44
KOMITiB, ychoro (psmok 38 + psmok 39), TpH ’
CymMa 3a00proBaHOCTI NIEHCIHOTO (HOHTY 3 TIepepaxyBaHHs MEHCIHHUX KOIITIB JI0 iHINOi yCTAHOBH (1HIIIOTO 0
neHciitHoro GoHmy, CTpaxoBUKa, 0aHKY), TPH

CymMa 3a00proBaHOCTI IEHCIHHOTO (OHTY 32 HApaXOBAaHUMH, ajie He 3IHCHEHUMH MTOTOYHUMH MEHCITHIMH

BHITIaTaMH (3a JOTOBOPAaMHU BUIUIATH TIEHCIT HA BU3HAYEHUH CTPOK a00 HapaxOBaHUMH OJTHOPAa30BUMHU 48413.44

TIEHCIHHUMY BUILIATAMK YYaCHUKAM (CTIaIKOEMIISIM YIaCHHUKIB)), TPH

CymMma nipuOyTKy (30UTKY) Bij 3MilCHEHHS OIEpaIlii 3 akTUBaMH TeHCiitHOTO (hoHIY, yehoro (psimok 41 +
psanok 44 + psimok 47 + panok 50 + psagok 51 + psagok 52), rpH

20962353.82

CymMma nipuOyTKy (30MTKY) Bij 3MilCHEHHS OIepaIlii 3 MiHHUMH TarepamMu, 1o nepe0yBaroTh B aKTHBaX
neHciitHoro (hoHIy, ychoro (psimok 42 + psnok 43), TpH

20962353.82

CymMma nipuOyTKy (30MTKY) Bi IpOJaXKy IIHHKUX Tarepis, TpH

-3604403.06

CymMma nipuOyTKy (30MTKY) Bij TepPEOIliHKH I[IHHUX TanepiB, TPH

24566756.88

CymMma nipuOyTKy (30UTKY) Bij 3MiliCHEHHS OIeparlii 3 00’ €KTaMu HEPYXOMOCTI, 10 IepeOyBaloTh B aKTHBAX

neHciitHoro hoHmy, ychoro (psAmok 45 + psagok 46), rpH 0
CymMma nipuOyTKy (30UTKY) Bix mpojaxky 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30UTKY) Bijl MepeoIliHKH 00’ €KTiB HEPYXOMOCTI, TPH 0
CymMma nipuOyTKy (30WTKY) Bija 3MiHCHEHHS Omeparii 3 0aHKIBChKUMH METaJIaMH, 1110 epeOyBaloTh B aKTHBAX 0
HeZlepaBHOTO MeHciitHoTo (hoHy, yehoro (psimok 48 + psamok 49), TpH

CymMma nipubyTKy (30MTKY) Bij Mpoaky OaHKIBCHKUX METaNiB, TPH 0
CymMma nipulyTKy (30WTKY) Bijl MepeoIliHKA OaHKIBCHKHX METaJIiB, TPH 0
CymMma nipuOyTKy (30MTKY) Bijl CTUCAHHS KPEIUTOPCHKOT 3a00proBaHOCTI, TPH 0
CymMma nipuOyTKy (30UTKY) BiZi BHOYTTS aKTHBIB, IKi IIEPECTAIOTH BiAMOBIAATH TAKOMY CTaHy, 3a SIKOTO BOHU 0
BU3HAIOTHCS AKTHBaMH, TPH

CymMma nipuOyTKy (30MTKY) Bij 3MilCHEHHS OIEpaIlii 3 iHITUMH aKTHBaMH, He 3a00pOHEHI 3aKOHOJABCTBOM 0
VYkpainu, mo nepedyBaroTh B aKTHBaX MEHCIHHOTO (GOHIY, TPH

CyMa macuBHOTO JJOXOJy, OTPUMAHOTO Ha aKTHBH MEHCIHHOTO (POoHAY, YChoro (PSaoK 54 + psamok 55 + psagok 160905274.03
56 + psamox 64 + psinok 65 + psagok 66 + psagok 67 + psamox 68 + psagok 69), TpH

CymMa moxofy (BTpaT) BiJi KOIITiB, PO3MIIIEHUX Ha BKIQIHHUX (JEMO3UTHUX ) OaHKIBCHKUX paxyHKax, TPH 54888434.57
CyMa I0XO/y BiJl KOIITIiB, pO3MIIIICHUX B OIIaJHUX (IETIO3UTHUX) cepTh(dikaTax OaHKiB, TPH 0
CymMa 10X0/y Bif O0proBuX I[iIHHUX HanepiB, ycboro (pAaok 57 + psagok 58 + psimok 59 + psmok 60 + psagok 105965206.68
61 + psmox 62 + psinok 63), TpH

CyMa 10X0/y BiJl IIIHHMX TarepiB, J0XiJl 3a SKUMHU TapaHToBaHo Kabinerom MiHicTpiB YKpainu, TpH 73061719.22
CyMa I0X0/y BiJl IIIHHKX TarepiB, J0XiJI 3a SKUMU TapaHTOBaHO Panoro MiHicTpiB ABTOHOMHOI PecmyOmiku 0
KpumM, micieBuMH paaMu BiJIIOBITHO IO 3aKOHOAABCTBA, TPH

CymMa 10X0/y Bin oOuirarfiii MiclieBuX MO3HK, TPH 3041415.05
CyMa J10X0fy BiJ oOJiraIfiii mamnprueMCcTB, EMITEHTaMH KX € Pe3UACHTH YKpaiHu, TpH 29862072.41
Jloxin Bix MiHHUX TMarnepiB, JOXiJ 3a SKAMHU TapaHTOBAHO ypsAaMH iHO3EMHUX JepKaB, TPH 0
CymMa 10X0fy Bin oOuirarfiii iHO3eMHHUX €MiTE€HTIB, TPH 0




CyMa 10X0/y BiJl iIMOTEYHHUX IIHHKUX TIarepiB, TpH 0
CyMa 0X0/y BiJ IWBiICHAIB HA aKIlii YKPaiHCHhKUX €MITEHTIB, TPH 19446.00
CyMa J0X0/y BiJl IWBiICHIIB Ha aKIlii iHO3eMHUX €MITEHTIB, TPH 32186.78
CyMa JI0XO/y BiJl TUIATH 32 KOPUCTYBAHHS 00’ €KTaMH HEPYXOMOCTI, TPH 0
CyMa JI0X0/y BiJl OTPMMAHUX BiJICOTKIB, HAPaXxOBAHUX HA KOIITH, PO3MIIlleH] Y OaHKIBCHKUX MeTajax, TpH 0
CyMa I0XOJy BiJl OTPUMAHHUX BiJICOTKIB, HApaXxOBaHUX Ha KOIITH, 1110 3HAXOASATHCS HA TIOTOYHOMY PaxyHKY, 0
IpH

CyMa 10X0/y BiJl KOPUCTYBAaHHS IHITMMH aKTHBaMH, He 3a00pOHEHIMH 3aKOHOIaBCTBOM YKpaiHH, YChOTO, 0
rpH

CyMa iHImmX 10XoaiB (BTpart) meHCiitHoro (OoHIY, TPH -45191.01
3arampHa cymMa BUTpAT, IO BiIIKOJOBAHI 332 PaXyHOK MEHCIMHUX aKTHBIB (3HAUEHHS «eneMeHT p74 2021 + 29240427 37
eleMeHT p74 + enemeHt p75 + enemeHt p76 +ememeHT p77 + enemeHT p81»), TpH

CyMa BUHArOpoaH 3a HaJaHHsI ITOCITYT 3 aMiHICTpyBaHHsI IeHCiHHOTO oHAY, TPH 10453669.24
CyMa BUTpAT Ha OIUIATy PEKIaMHHX TIOCIYT MPO TisUThbHICTH MEHCiitHOTO (hOHIY, TPH 0
CyMa BUTpAT Ha ONPHITIOTHEHHS iH(QOopMaIii Mpo AisUTbHICTh IEHCIHHOTO (GOHITY, TPH 0
CyMa BUHAropou 3a HaJaHHsI MOCIYT 3 YIPaBIIiHHSA aKTUBAMH IIEHCIHHOTO QOHY, TPH 15579033.25
CymMa oriaTe mocnyT 30epirava neHciitHoro GoHmy, rpH 2799126.53
CyMa orIaTs MOCIyT 3 MPOBEICHHS ayJAUTOPCHKIX TIEPEBIPOK HENEP>KAaBHOTO MEHCIHHOTO QOHY, TPH 276500.02
CyMa oIIaTH MOCIyT, TIOB’ I3aHUX 31 3MIHCHEHHSIM OTepalliil 3 IEHCIHHUMH aKTUBaMH, SIKi HATal0ThCS TPETIMU 114371 .33
ocobamu, ycboro, TpH ( 3HaueHHS «eraeMeHT p78 2021 + enement p79 + enement p80»)

CyMa orIaTs MOCHyT iHBECTUIIIHHUX GipM, TpH 114371.33
CyMa oriaTe BUTpAT Ha BEJACHHS OOJIIKY Ta MepepeecTpartito mpaB BIaCHOCTI Ha MiHHI Tanepu, TPH 0
CyMa oriaTe BUTpAT Ha BEACHHS OOJIIKY Ta MepepeecTpariiio mpaB BIACHOCTI HA HEPYXOMICTh, TPH 0
CyMa oImIaTH iHITUX TOCTYT, HAJaHHS SIKUX 3 BiIIIKOJOBAaHHSAM OIUIATH 34 PaXyHOK NMEHCIHHUX aKTUBIB 17727.00
nepen0ayeHo 3aKOHOAABCTBOM, TPH

CymMma nipuOyTKy (30WTKY) Bijl iHBeCTyBaHHS aKTHBIB IEHCIHHOTO (OHIY (3HaYeHHSI «eeMeHT p40 + eneMeHT 152582009 47
p53 + emement p70 — enement p71_2021» ), rpH

Uwucra BapTiCTh MEHCIHHMX aKTUBIB Ha TIOYATOK 3BITHOTO MEPiOAY, TPH 296561623.97
Umcra BapTicTh MEHCIHUX aKTUBIB Ha KiHEIlb 3BITHOTO Mepiony (3HaueHHs eneMenTiB p09 —p21 2021 + p82 341897585.86
), TpH

3MiHa 9UCTO1 BApTOCTi MEHCIMHNX aKTHBIB (3HAYEHHS «eJeMeHT p84 — eneMeHT p83»), TpH 45335961.89
KinpKicTh OOMHMIG ITEHCIHHHUX aKTHBIB, Of. 39873121.5200
Uucra BapTicTh OMMHUIN MMEHCIHHUX aKTHUBIB HA TTOYATOK 3BITHOTO MEPioy, TPH 8.0792
Uucra BapTicTh OMWHUIN IMMEHCIHHUX aKTHUBIB HA KiHEIlb 3BITHOTO MEpPioay, TPH 8.5746
3MiHa YUCTOI BAPTOCTI OJUHUIN TIEHCIHHMX aKTUBIB (3HAYCHHS «eJIeMEHT p88 — eemMeHT p87») 0.4954

1.3. Inopmariist mpo meHciiHUE QOoHA Ta MporpaMu NEHCIHHOTO 3a0e3MeueHHs
1.3.1. Indopmaris mpo PoHT

@DoH € IOPUINIHOIO 0CO00I0 3 MOMEHTY HOTO AEp:KaBHOI peecTparii, Mae CTaTyC HEMiANPHEMHHUIIBKOTO TOBapUCTBaA,

[0 HE Ma€ Ha METi OJIep>KaHHs MPUOYTKY JJIS HOTO HACTYITHOT'O OTPUMAaHHS 3aCHOBHUKOM DoHITY.
®onp BHECeHMH 110 JleprkaBHOTO peecTpy (DiHAHCOBHX yCTAHOB.

®doHI Mae caMOCTIHHMK OallaHe, paXyHKH y 30epirada, me4aTky, IITaMITH Ta OJIAaHKH 31 CBOIM HaWMEHYBAaHHSIM, BJIACHY

CHUMBOJIIKY.
Mema oisnorocmi

@oH CTBOPEHUH Ui MPOBAPKEHHs IiSUIBHOCTI 3 HEAEP)KAaBHOI'O TEHCIHHOro 3a0e3NeueHHs NUITXOM HAaKOMWYEeHHS
MEHCIHHUX BHECKIB Ha KOPUCTHb ydyacHHWKIB POHAY 3 MOAAJBIIUM YIPABIIHHSAM TMEHCIHHUMHU aKTHBaMH, a TaKOX
3MIHCHEHHS TEHCIHHMX BHIUIAT y4YaCHHKaM Yy BH3HaueHOMYy 3akoHoM VYkpainu «IIpo HezepikaBHE TNeHCilHE
3a0€3MECUCHHSD MTOPSAKY.

Ilpeomem OisnbHocmi

[Ipeamerom mismeHOCTI POHAY € CYKYIIHICTH OpTraHi3amifHUX, IOPUANYHHX Ta IHIIAX TMepea0adeHUX YHHHUM
3aKOHOJIABCTBOM YKpaiHM i, CIpSAMOBAHMX Ha 3IIHCHEHHS HEACP)KABHOTO TEHCIHHOTO 3a0e3MeUeHHs yYacHUKIB
®oHIy 3 METOI0 OTPUMAHHS HHMMH JOJATKOBHX IO 3araJlbHOOOOB'S3KOBOTO JIEPKABHOTO MEHCIHHOTO CTpaxyBaHHS
MEeHCIHUX BUILIAT.

Opeanu ynpagninus

Opranamu ynpasninHsa @oHAy € 3aranbHi 300pH 3acHOBHUKIB Ta Pana dhonmy.

CTBOpeHHS IHIUX OpraHiB yrpasiaiHas QoHITY 3a00pOHEHO.

Paga QoHny € €eqMHUM PETYJSPHO OIIOYMM OPraHOM YIPABIIHHS, IO 3IIMCHIOE KOHTPOJb 32 MOTOYHOIO AiSUTBHICTIO
@doHny Ta BUpILIye OCHOBHI MUTaHHS Horo podoTu. 3acinanus Paan ®onay mpoBoAsThCS MepioAndHo (He pifmie Hix
pa3 Ha KBapTan).



Hns 3a0e3neuyeHHss OisuibHOCTi, @OHI KOPHUCTYETbCA TMOCHyramMud oci0, Bu3HaueHMX 3akoHoM Ykpainu «lIpo
He/epKaBHE NEHCIHHE 3a0e3MeUeHH».

KirrodoBwii iepconan BiCyTHii.
Indopmanis npo @onx Ta ocid, mo odcayroByoTs QoHx cknageHa y ¢popmi JoBiaka npo neHciitauii GoHa:
JoBinka npo nenciiinuii ¢ponn
CkJian paau Gponxy

ITocama IIpi3Buiue, iMm's Ta Mo 6aTHKOBI Aara nadyrrs
NMOBHOBAKEeHb

I'onosa pamu Oguapenko ['puropiit OnexcanapoBud 01.06.2018
Cexkperap paau Mengenes Oner €BreHOBHY 01.06.2018
Uiten paau Ky6urosuu Jlinis BikropiBHa 01.06.2018
Uiten paau Benpunceka [nHa Bomogumupisaa 01.06.2018
Uiten paau 3abonotHa ['anna CepriiBHa 01.06.2018
JoBigka npo nexciitnuii pona(3aranbua indopmanis)
Jlani nenciitHoro GoHy: Teputopis (o6macts)l 80000

Jlani meHciiftHOTO QOHY: MiClIe3HAXO/KeHHS (HaceleHui myHKkT) M. KuiB

Jlanui eHciiftHOTO (GOHTY: MiCIIe3HaXOKeHHS (ByuIl, OynuHOK) By b.XMenpHHUIIEKOTO, Oya. 19-21
I[gHi HeHCi.I:/JIHOFO (honmy: mara pimeHHs MPO PEECTPAIIIO 2006-05-30T00-00:00

(hiHaHCOBOI yCTaHOBH

JlaHi eHciifHOTO (QOHIY: HOMED PILIEHHS IMPO PEECTPAIIIIO
(hiHaHCOBOI yCTaHOBH

Jlani neHciifHOTO QOHY: MaTa JepKaBHOI peecTpariil 2006-02-16T00:00:00

2006-02-16T00:00:00

5824

Jlani meHciiftHOTO (QOHIY: MaTa 3aMmucy Mpo BHECEHHS 3MiH 10
JIep’KaBHOT peecTpartii IOpHINIHOT 0coOH

JlaHi eHciifHOTO QOHIY: HOMED 3aIUCy PO BHECEHHSI 3MiH 10
JIep’KaBHOT peecTpartii IOpHINIHOT 0coOH

URL-anpecr BeOCTOPIHKH y CKIali BEOCAUTy MEHCIHHOTO QOHTY
abo 1HMI01 0co0m, 6e3mocepeIHbO Ha SKIH OTPUITIOHEHO
3BITHICTB PO JiSUTbHICTH IEHCIHHOTO (QOHITY

JoBigka npo nenciiinuii ponn:Indopmania npo nos’A3annx
0ci0 nenciiiHoro ¢poHay — 3aCHOBHUKIB NeHCiiiHOT0 honay

14151020000011214

https://www.acpo.com.ua/index.php?option%3dcom_content%26
view%3darticle%26id%3d442%?26Itemid%3d214

TOBAPHUCTBO 3 OBMEXEHOIO BIJIITOBIJIAJIBHICTIO
"KOMITAHIA 3 VIIPABJIIHHSA AKTUBAMI
"IHBECTULIIMHUM KATIITAJI YKPATHA"

[ToBHe HaliMeHyBaHHS /TIpi3BHILE, iM's, 1TO 0ATHKOBI (3a
HasBHOCTI)

Kon 3a €IPTIOY / inentudikariiiiauii Ko 3 TOProBeILHOTO,

CyIOBOTO a00 0aHKIBCHKOT'O PEECTPY KpaiHw, Ae oQilliiHO 34486135
3apeECTPOBAHMIA HEPE3UACHT / peecTpaliiiuuii Homep 1

Micrie3HaxopKeHHs / MicIie TPOKUBaHHS (HACEICHUH ITyHKT) M. KuiB
Micrie3HaxopKeHHs / MicIie TPOKUBaHHA(BYIUI, Oy IMHOK,

KpapTHpa) Byn1. bormana XmensHuIpKOTO, Oym. 19-21

JogBinka npo nenciitnuii ponn:Indopmanisa npo wpuANIHHX

0ci0, 3 AKMMU pajia neHciliHOro oHIY YKJIaaa 10r0BOpH

Kon 3a €IPTIOY ropuamanoi ocoon 33193408
Tun ropuauanaoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika

3IACHIOE YIIPaBIIiHHS aKTUBaMH; 3 — 30epirad NeHCIHHOTO

¢donny; 4 — inBectuiiiina gipma (MOCepeTHIK); 5 — HE3aIeKHNN

OIliHIOBaY MaiiHa; 6 — ayAuTOpchka (ipMa; 7 — iHII IOPHINIHI

oco0u, oruIaTa MOCIyT SIKUX 3IHCHIOETHCS 32 paXyHOK TICHCIHHUX

aKTHBIB.)

ToBaprCcTBO 3 OOMEKEHOIO BiAMOBIMAIBHICTIO ""AIMiHICTpPATOP

HatimenyBaHHS IOpHIUYHOI 0COOH Y L .
Y P nieHciftHoro Gonay "LlenTp nepconidikoBaHoro ooiky"

Micrie3HaxoKeHHS IOPUANIHOI 0cOOM (HACEIEHUH MyHKT) M. KuiB
MiFHGBHaXO,Z[)KCHHﬂ OPUANYHOT 0COOH (BYJHIISA, OYIMHOK, Bys1. dpostischka, 1/6
odic/kBapTupa)

[pizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA Bypxos Opiii IOpitioBud
JlaTa ykimagaHHs JOTOBOPY 2013-07-17T00:00:00
Ctpoxk aii JoroBopy (MicsIIiB) 12

JlaTta 3aKiHYEHHS JOTOBOPY 2025-07-17T00:00:00
JlaTa nmpomoBkeHHs (TIPOJIOHTAIliT) TOTOBOPY 2024-07-17T00:00:00

Kon 3a €IPTIOY ropuamanoi ocoon 20034231




Tun ropuauanaoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika
3IHCHIOE YIIPaBIiHHSA aKTUBaMH; 3 — 30epirad NeHCIHHOTO
¢donmy; 4 — inBectuiiiina gipma (MOCEPETHIK); 5 — HE3aICKHUN
OIliHIOBaY MaiiHa; 6 — ayauTOpchka (ipMa; 7 — iHII IOPHINIHI
0oco0u, orutaTa MOCIyT SIKUX 3MIHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)

HaiiMenyBaHHs FOpUIMIHOT 0OCOOH Axmionepae ToBaprctso "TIIPEYC BAHK MKB"
Micrie3HaxoKeHHS IOPUANIHOI 0cOO0M (HACEIEHUH MyHKT) M. KuiB
MiFHGBHaXO,Z[)KCHHﬂ OpUANYHOT 0COOH (BYJHIISA, OYIMHOK, Bys1.Binopycska, 6y 11
odic/kBapTupa)

[pizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA Kipiakomymoc SAnnic
JlaTta ykimagaHHs JOTOBOPY 2023-02-27T00:00:00
Ctpoxk aii JoroBopy (MicsIIiB) 12

JlaTta 3aKiHYeHHS JOTOBOPY 2026-02-27T00:00:00
JlaTa nmpomoBkeHHs (TIPOJIOHTAITIT) TOTOBOPY 2025-02-27T00:00:00
Kon 3a €IPTIOY ropuamanoi ocoon 34486135

Tun ropunuanoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika
3IHCHIOE YIIPaBIiHHSA aKTUBaMH; 3 — 30epirad NeHCIHHOTO
¢donny; 4 — inBectuiiiina gipma (MOCEpeTHIK); 5 — HE3aICKHNN
OIliHIOBaY MaiiHa; 6 — ayauTOpchka (ipMa; 7 — iHII IOPHINIHI
0co0u, oruIaTa MOCIyT SIKUX 3MIHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)
TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJJAJIBHICTIO
HaiimMenyBaHHs 10puANYHOT 0cOOH "KOMITAHIA 3 VIIPABJIIHHSA AKTUBAMI
"IHBECTULINHWUU KAIIITAJI YKPAIHA"
Micrie3HaxoKeHHS IOPUANIHOI 0cOO0M (HACEIEHUH MyHKT) M. KuiB
MiFHGBHaXO,Z[)KCHHﬂ OPUANYHOT 0COOH (BYJHIISA, OYIMHOK, Bys1. Borana XuebHuLbKoro, 6y/1. 19-21
odic/kBapTupa)
[pizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA Benpunceka [HHa Bomoaumupisaa
JlaTa ykiagaHHs JOTOBOPY 2012-07-18T00:00:00
Ctpoxk aii JoroBopy (MicsIIiB) 12
JlaTa 3aKiHYEHHS JOTOBOPY 2025-07-18T00:00:00
JlaTa mpomoBkeHHs (TIPOJIOHTAITiT) TOTOBOPY 2024-07-18T00:00:00
Kon 3a €IPTIOY ropuamanoi ocoon 35624670

Tun ropuauanaoi ocodu (1 — AaminicTpaTtop; 2 — oco0a, sika
3IHCHIOE YIIPaBIiHHSA aKTUBaMH; 3 — 30epirad NeHCIHHOTO
¢donny; 4 — inBectuiiiina gipma (MOCEpeTHIK); 5 — HE3aICKHNN
OIliHIOBaY MaiiHa; 6 — ayAuTOpchka (ipMa; 7 — iHII IOPHINIHI
0oco0u, oTuIaTa MOCIyT SIKUX 3MIHCHIOETHCS 3a paXyHOK TICHCIHHUX

aKTHBIB.)
ToBapucTBO 3 0OME)KEHOIO BiAmoBiganbHicTIO "KoMmaHis 3

HaiimeHnyBaHHS FOpUANIHOT OCOOH YIIPABIIiHHS aKTUBaMHU-AIMiHICTPAaTOp MEHCIHHUX (HOHIIIB
"AIIIHBECT"

Micrie3HaxoKeHHS IOPUANIHOI 0cOO0M (HACEIEHUH TyHKT) M. KuiB

MiFHGBHaXO,Z[)KCHHﬂ OPUANYHOT 0COOH (BYJHIISA, OYIMHOK, mysmis oy eHKa, Gy HHOK 3

odic/kBapTupa)

[pizBuie, iM's, T0 6ATHKOBI (32 HAIBHOCTI) KEpiBHUKA Oguapenko ['puropiii OnexcanapoBud

JlaTta ykimagaHHs JOTOBOPY 2019-04-22T00:00:00

Ctpoxk aii JoroBopy (MicsIIIiB) 12

JlaTta 3aKiHYEHHS JOTOBOPY 2026-05-01T00:00:00

JlaTa nmpomoBkeHHs (TIPOJIOHTAIliT) TOTOBOPY 2025-05-01T00:00:00

1.4.2. Onmc mporpaMu NEHCIHHOTO 3a0e3neueHHS

Brnaonuxu @onoy

Bxnagaukom ¢orny moxe Oyt poOoronmaBenb ydacHuka (OHIY; mpodeciiiHa crminka, o0'elHaHHA NpoQeciiHuX
CIILJIOK IIIOJI0 CBOIX WIEHIB; caM Y4YacHUK (OHIY; MOIPYXKs, IiTH, OaTbKH, pinHi OpaTh 1 cectpw, Ain i 6aba yyacHuka
¢dboHIy, AiTH MOAPYXOKS ydacHWKa (HOHIY, y TOMY YHUCIi YCHHOBIECHI HUM (HEI0) OiTH, OaTbKH MOAPYXOKS yYacHHKA
¢doumy.

Bxnagnuk GoHIy MOXKE YKIacTH OJWH a00 KijbKa MEHCIMHUX KOHTPAaKTIB 3TiTHO 3 SKUM 3IiHCHIOETHCS HEAEP)KaBHE
neHciliHe 3a0e3neueHHs yyacHuKa abo JeKiIbKOX YYacHUKIB (POHIY 3a paXyHOK IEHCIHHUX BHECKIB TAKOTO BKJIaJHHKA.
Yuacnuku @onody



VYyacHukamu € ¢i3udHi 0coOM, Ha KOPUCTH SIKMX CIUIA4yIOTbCs (CIladyBajimcs) MeHCiiiHI BHecku a0 DoHmy 1 ski
MaloTh MPABO Ha OTPUMAHHS MCHCIMHUX BUIUIAT a00 OTPUMYIOTh TaKi BUIUIATH HAa YMOBaxX i B MOPSAKY, BU3HAUYCHUX
MEHCIHHUM KOHTPAKTOM Ta JIOTOBOPOM PO BUILIATY.

Tun nenuciiinoi npoepamu 3 GU3HAYEHUMU HECKAMU

YyacHUKH IIporpamMu poOJIITh 10 GOHITY BHECKH Ha TOOPOBITHFHIX YMOBAX.

Ymosu npununenns nenciiinoi npoepamu

[Iporpama mosxe OyTH MPUITHHEHA, SKITO JIIKBIJOBaHI BCi 3aCHOBHUKH a00 HE 3aIUIIAIOCS JKOJHOTO YIaCHHUKA.
Topsook yknaoenws nencitinux konmpaxmis 3 @onoom

[TeHciiftHU KOHTPAKT € moroBopoM Mixk DOHIOM Ta HOTO BKIAAHWKOM, SKHHM YKIAmaeThcs Binm iMeHI DoHIy #Horo
AIMIHICTpATOPOM Ta 3TiTHO 3 SKMM 3IHCHIOETHCS HEICpKaBHE IICHCIMHE 3a0e3MeueHHs ydacHHKa a00 IEKIIbKOX
YYJaCHHKIB 3a paxXyHOK IEHCITHUX BHECKIB TAKOTO BKJIATHHKA.

Tencitini cxemu, ROps0OK BHECeHH sl 3MIH 00 HUX MA iX CKACYBAHHS

YMOBH Ta MOPSAIOK HEAEPKABHOTO MEHCIHHOTO 3a0e3MeUeHHs, 0 3A1MCHIOEThC DOHAOM, BU3HAYAIOTHCS IEHCIHHIMU
CXeMaMH, SIKi pO3pOONSIOTBCS 3 JOTPUMAaHHSAM BUMOI 3aKOHy, IHIIMX HOPMAaTHBHO-IPABOBHX AaKTiB 3 NHTaHb
He/Iep>KaBHOTO MEeHCiiHOTo 3a0e3neueHHs Ta CTaTyTy.

@oH BUKOPUCTOBYE NpOrpaMy MEHCIHHOTO 3a0e3MEeYeHHsT 3 BHU3HAYEHUM BHECKOM, 3TiIHO 3 SIKOIO CYMH, IIO
MiJUIATAI0Th BUILIATI Y BUTJSAL MEHCIHHOTO 3a0e3NeYeHHs, BHU3HAYAIOTHCS BIiJOBIMHO 1O BHECKIB, CIUIAYCHHUX [0
®oHTy, 1 OTPUMAHOTO BiJl HUX IHBECTHUIIITHOTO JOXOY.

CyMa meHCIMHMX KOIITIB, II0 HAJIE)KUTh KOKHOMY y4acHUKY DOHIY, BU3HAYAETHCS MHOKEHHSM KUTBKOCTI OJWHHIb
MEHCIHHUX aKTHBIB, OOMIKOBAaHMX HA iHAMBIOyalbHOMY TNEHCIHHOMY paxyHKy y4dacHuka DoHIy, Ha YHCTy BapTiCTb
OIWHMLI NeHCiHHNX akThBiB DOHIY Ta BiZOOpakaeTbcs Ha IHIUBIAyaqTbHOMY MEHCIHHOMY paxyHKYy ydacHuka. Cyma
MEHCIHHUX KOWITIB yCiX y4YacHHKiB meHciiHoro Doy mopiBHIOE 4HCTii BapTocTi akTuBiB @oHmy. UYucra BapTicTh
akTtuBiB MOHIy, KUIBKICTh OJMHMIL WOTO MEHCIMHUX aKTHBIB Ta YMCTa BapTICTh OJUHUII NEHCIHHUX akTHBIB DOHIY
BH3HAYAIOTHCS KOXKHOTO POOOYOro JHS.

Ienciiini enecku 0o @ondy

IleHciliHi BHECKM — TpOIIOBI KOIUTH, CIUIaueHi BKIagHUKOM a0 DoHAy B po3Mipi Ta MOPSAKY, BCTaHOBICHOMY
MEHCIHHUM KOHTPAaKTOM, yKiaaeHUM 3 DoHIOM 3riHO 3 yMoBaMH 00paHoi NeHCiIHHOI cxeMHu. MakcuManbHUN po3Mip
MEHCIHHUX BHECKIB He 0OMexyeThcsl. [IeHCIiiHI BHECKM CIIauyIOTHCS JIMIIEC B HallOHAJIBHIM BamioTi YKpainu, a y
BUMAJAKaX, MepeadadeHnX 3aKOHOJABCTBOM YKpaiHM, B 1HO3eMHIM BamioTi 3a oQiuiiHUM OOMIHHHUM KypcOM
HarionansHoro 6anky YkpaiHu, o JisB HA MOMEHT CIUIATH, IIJITXOM FOTiBKOBHUX Ta(a00) 0€3TOTIBKOBUX PO3PAXYHKIB.
IOpunuuni ocoOu crmavdyioTh NEHCiHHI BHECKH JHIIE B 0€3r0TiBKOBIH QopMi.

[TeHciifHI BHECKH CIDIAYYIOTHCS MEpepaxyBaHHSIM BiINOBIAHMX TPOIIOBHX CyM Ha MOTOYHI paxyHKu DoHmTy y ¥Horo
36epiraga. Po3mip Ta MOpsIOK CIDIATH MEHCIMHMX BHECKIB BCTAHOBIIOETHCS MEHCIMHMM KOHTPAKTOM BiIIOBIAHO 0
00paHoi MEHCIMHOT cXeMHu.

THenciini akmusu @onody

[lenciiini aktuBu — akTBU PoHIY, cHOPMOBAHI BUKIIOUYHO BHACTIIOK MOB’SA3aHOI 3 MPOBAKEHHSIM HUM AiSJIBHOCTI 3
HeIep>KaBHOTO MEHCIHOTO 3a0e3neueHHS.

[leHciitHi aKTHBH CKIIAAAIOTHCS 13!

1) aKTHBIB y rPOIIOBHX KOIITAX;

2) aKTUBIB y IIIHHUX Tarepax;

3) iHIIMX aKTHUBIB 3TiAHO i3 3aKOHOJABCTBOM.

IuBecTHmiiiHa MisTEHICTD 3 akTHBaMu DOHAY 3MIMCHIOETHCS BIMIMOBITHO 0 Horo IHBecTHIiitHOI mekiapaltii Ta BUMOT
3akony «IIpo HenepikaBHE NEHCIMHE 3a0€3MCYCHHS.

Tneecmuyiiina dexnapayis

[uBecTHIIiiiHA HeKIapallis € TOKYMEHTOM, KM BU3HAYA€ IHBECTHIIMHY noiTuky @onmy. B [HBecTHIifiHIN nekmapartii
BiIOOpa)KaloThCs. OCHOBHI HAmpsSMH 1HBECTyBaHHS akTuUBIB MDoHAYy Ta OOMEKEHHS IHBECTHIINHOI MiSIBHOCTI 3
MICHCIHHUMY aKTHBaMH, BCTAHOBJICHI Y MeXaX 3arajlbHUX BUMOT Ta OOMEXEHb 1HBECTHUIIHHOT MisITBHOCTI, BU3HAYCHUX
3akoHoM. [HBecTHITIiHA EekIaparltisi Ta 3MiHH 710 Hel po3pOo0IIIOTECA 1 3aTBEPKYIOThCS Pamoro DoHy.

Buxopucmanus nencivinux akmugie @onoy

[eHcilini akTHBU, MO0 HAKOMUYYIOTHCA y DOHI, BUKOPUCTOBYIOTHCS IS IfiJieH HOTo iHBECTHIIHHOI IisTBHOCTI,
BUKOHAaHHS 3000B'i3aHbp QDOHAOM TmepeA HOro ydyacHHKaMd Ta OIUIaTH BHUTPAT, MOB'A3aHUX 31 3AIHCHEHHSIM
HEIeP>KaBHOTO MEHCIHOT0 3a0e3MeUeHHS 3 ypaxyBaHHSIM 00MeKeHb, BCTAHOBJICHUX 3aKOHOAaBCTBOM.

2. OCHOBHM MiATOTOBKM, 3aTBePIKeHHS i MogaHHs (piHAHCOBOI 3BiTHOCTI

2.1. Inenrudikaris GpiHaacoBOi 3BITHOCTI



dinancoBa 3BiTHICTE DPOHIY € (IHAHCOBOIO 3BITHICTIO 3arajbHOTO NPU3HAYEHHS, sIKa Ma€ HAa MeET1 3aJ0BOJLHUTH
NMoTpeON KOPHUCTYBadiB, AKi HE MOXYTh BUMaraTd CKJIaJaTH 3BITHICTH 3TifHO 3 IXHIMH iH(OpMamiiHUMH MOTPeOaMH.
Mertoro ¢iHaHCOBOI 3BITHOCTI € HamaHHS iHQopmManii npo QiHaHcOBUIl cTaH, QiHAHCOBI pPe3yNbTAaTH iSUIBHOCTI Ta
rpomoBi moToku DoHIy, siKa € KOPUCHOIO AJS IIUPOKOr0 KOJIa KOPUCTYBadiB y pa3i MPUHHATTS HUMH €KOHOMiYHHX
pileHb.

2.2. Banrora mogaHHs 3BITHOCTI Ta (pyHKIIOHAJIbHA BaJIOTA, CTYMiHb OKPYTJICHHS

Bammrota momanHs 3BITHOCTI BiAmoBimae (QyHKIIIOHANBHIA BallfOTi, KOO € YKpaiHCchKka TpuBHs. (DiHAHCOBA 3BITHICTH
CKJIaJIcHa Y TUCSAYaX TPUBEHB, OKPYTIICHUX JIO IITMX TUCSY, (IKIIO HE 3a3HAYCHO 1HIIIE).

2.3. KonuentyanbHa ocHOBa (piHaHCOBOI 3BITHOCTI

KoHIenTyanbHO OCHOBOI ()iHAHCOBOI 3BITHOCTI € MidKHapoaHI cTaHaapTH (DiHAHCOBOI 3BITHOCTI BUAaHi Paaoro 3
MiXHapOIHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI, B PeIaKIlii YMHHIN HA OCTaHHIHN IECHD 3BITHOTO IEpioay, Mo odiIiiHo
OTIpWITIOTHEHHI Ha BeO-caiiTi MiHicTeperBa (inanciB Ykpaiam. Takoxk 3actocoBaHi Bci iHTeprpertartii Komitety 3
IHTepIpeTaliid Mib>kKHapo1HOT (DiHAHCOBOI 3BITHOCTI, 00OB'I3KOBI ISt 3BITHOIO IIepioay (hiHAaHCOBOT'O POKY.

2.4. [lpunyieHHs po 0e3MmepepBHICTh AiSTHHOCTI

s ¢inancoBa 3BiTHICTH Oyia MiATOTOBJIEHAa HA OCHOBI MPUITYINEHHS Mpo Oe3NepepBHICTh MiSUIBHOCTI, BiAMOBITHO A0
SIKOTO peajtizallis akTUBIB 1 TOTamieHHs 3000B's13aHb BiIOYBA€THCSA B XO/Ii 3BHUYANHOI AisuTbHOCTI. DiHAHCOBA 3BITHICTH
HE BKJIIOYAE€ KOPUTYBaHHS, sIKi HE0OXimHO Oyno O mpoBecTH B TOMY BHMAAKy, AkOu DoHO He MIr NPONOBKUTH
MPOBaHKEHHS (DIHAHCOBO-TOCTIOAAPCHKOT AIsUTHHOCTI BiIIOBIIHO /IO MIPUHIIMITIB O€3MEePEPBHOCTI AisSUTBHOCTI.

2.5. BignoBiganbsHicTh 3a QinaHCcOBY 3BiTHiICTH POHIY Ta opMar 3BiTHOCTI

dinaHcoOBa 3BITHICTh CKIAMAEThCS 1 TMOMAETHCA AAMIiHICTpaTopoM 3rigHO 3 4. 6 cT. 21 3akony VYkpainm «lIpo
HeJep)KaBHE MEHCITHE 3a0€3MeUCHHS.

[epenik Ta Ha3Bu Gopm (iHaHcoBOI 3BiTHOCTI DOoHY BiamoBinaroTh BctaHoBaeHUM HII(C)BO 1 «3aranbHi BUMOTH 110
¢iHaHCOBOI 3BITHOCTI». AHaJi3 BHUTpaT, BU3HAHMX y HOPUOYTKY abo 30WMTKYy, 3IIMCHIOETBCS 3 BHUKOPUCTAHHSIM
knacugikauii, 3acHoBaHOi Ha (yHKUii BUTpaT, 1 Ha BukoHaHHA BuMor m. 105 MCBO 1 «lloganus ¢inancoBoi
3BiTHOCTI» y [IpHMiTKaX PO3KPUBAETHCS CTPYKTYPa BUTPAT 32 XapaKTEPOM.

2.6. 3atBepmxeHHs QpiHaHCOBOI 3BITHOCTI

Bunyck ¢inancoBoi 3BITHOCTI 3a 3BITHUH piK 3aTBeprkeHnd pimeHHsM Pangu @onmy. Hi 3acHoBHMKN DoHAyY, HI 1HII
0CcO0M HE MarOTh MpaBa BHOCUTH 3MIHH JI0 i€l ()iHAHCOBOI 3BITHOCTI ITIC/Is 11 BUITYCKY.

3. 3Hauyui 00.1ik0OBi MOJITUKH

3.1. Knacudikariis akTuBiB 1 3000B’s3aHb Ha JTOBIOCTPOKOBI Ta MOTOYHI.

Bci dinaHCcOBI iHCTpYMEHTH, B SIKi 3[IHCHIOETHCS iHBECTYBaHHS akTHBIB DOHIOM, KpiM iHBECTHULIIHOT HEPYXOMOCTI
(sixa BITHOCUTBCA 0 HEOOOPOTHUX AKTUBIB), BITHOCATHCS A0 KAaTErOpii iIHCTPYMEHTIB, 0 NPpUAOaBAIOTHCS BUKIIIOUHO 3
METOK TPOJAXy, yV 3B’SA3Ky 3 UMM HOPMalbHUHN omnepanidHuil nmukn ®OoHAY HE MOXIHBO YITKO ifeHTH(]IKYBaTH.
BiamoBigHO 10 IIHOTO TPUBATICTH HOPMAJIBHOTO OIEPAIiHHOTO IUKITY MDOHAY MPUIMAETHCS TaKOIO, IO JTOPIBHIOE
JBAHA/IATH MICSISIM, a BCi akTHBH (KpiM I1HBECTHIIHHOI HEPYXOMOCTi) Ta 3000B’s3aHHs DOHAY BiJHOCATHCS IO
MOTOYHHX.

3.2. Busnanss Ta kiaacudikailisi akTHBIB

Knacudikauiiitni rpynu ¢inancoBux akTuBiB @OHILY BKIIOYAIOTH!

I'pomoBi KomTH Ta iX EKBIBAJCHTH, IO CKJIANAIOTHCS 3 KOIITIB Ha MOTOYHWX paxyHkax DOHITy, KOIITIB,
JIETTOHOBAaHMX (OJIOKOBAaHMX ) Ha TOPTOBHUX paxyHKax Ta MPU3HAYEHUX JJIS MOKPUTTS OTICpallii KyITiBIi Ha pUHKY 3asBOK
dhormoBOi OipKi, MEMO3WTIB M0 3amUTaHHSI Ta KOPOTKOCTPOKOBUX, BHUCOKONIKBINHHUX I1HBECTHIlIH, SIKI BIIBHO
KOHBEPTYIOTHCS Y BIJOMi CYMH T'POIIIOBUX KOIITIB 1 SKMM MPUTAMaHHWA He3HAYHUA PU3HK 3MiHH BapTOCTI;

Jlemo3nTy, MO CKIAgaroThCS 3 IEMO3UTIiB 0e3 mpaBa TOCTPOKOBOTO MOBEPHEHHS KPiM JCTIO3UTIB, IO MOXYTh
OyTH BiTHECEHI IO €KBIBAJICHTIB TPOIITOBUX KOIIITIB;
Boprogi 1iHHI manepu, MO CKIAAAIOThCS 3 OOJiramiid, imoTeyHWX OOJiramiid Ta OIagHuX (ACTO3UTHUX)
cepTudikaris;
[HCTpYMEHTH KammiTaly, o CKIaIaloThCs 3 aKIlii Ta MaiB (4acTOK) TOCTIOIAPCHKUX TOBAPUCTB;

[HBecTHLINHY HEPYXOMICTb, IO CKIANAETHCS 3 HEPYXOMOCTI (3emiti, abo Oyxisis, abo yacTiHa OyaiBmi, ado ix
MOETHAHHS ), KA YTPUMYETHCSI BUKITIOYHO 3 METOI0 OTPUMAHHS OPSHIHUX TUIATEXKIB a00 301IBIICHHS BAPTOCTI KaIliTary
YH IS TOCSITHEHHS 000X IIUIeH;

JebiTopchky 3a00pTOBaHICTb.
[HBecTHIlSI MOKE BH3HABATHCS CKBIBAJCHTOM TPOIIOBHX KOIITIB TUTLKH B pa3i CTPOKY MOTAIICHHS, [0 HE TIEPEBHIIYE
TPHOX MICSIIIB 3 JaTH TpUI0aHH:, 00 TIepio] KOHBEPTAIlil KO B TPOIIIOB] KOIITH HE TIEPEBHUIILYE TPHOX MICSIIIB.
ExBiBaJIeHTOM TpOIIOBUX KOIITIB BU3HAIOTHCS JICMO3UTH O3 MpaBa JOCTPOKOBOTO MOBEPHEHHS, 10 AT MOBEPHEHHS
SIKMX 3QJIMILIUI0CS He OUIbIIE IBAHAMISTH MICSIIB.



['pomioBi KOIITH Ta iX €KBIBaJICHTH MOXYTh YTPUMYBATHUCSI, a ONEpaLii 3 HUMH IIPOBOJUTHCS y HAI[IOHAIBHIN BaJIOTI, B
1HO3eMHill BaJIOTi Ta y OAaHKiBCHKUX MeETanax.

3.3. baza, BUKOpHCTaHa JUTsI OIIHKH aKTHUBIB

Ilepgicua oyinka akmugis

Dinancoesi axmusu PoHOy nepeicHo GU3HAIOMbCA 3 CHPABEONUBOIO GAPMICMIO.

CrpaBenyiuBa BapTiCTh TPOLIOBUX KOIITIB Ta 1X €KBIBAJCHTIB IOPIBHIOE X HOMiHaNbHIM BapTOCTi y (QYyHKIIOHAIBHIN
BaIOTi. BuTparu Ha mpua0aHHs €KBiBaJCHTIB TPOMIOBUX KOIUTIB, IO OLIHIOIOTHCS B IMOAAIBIIOMY 32 CIPaBEIIMBOIO
BapTICTIO, HE BKJIIOYAIOTHCS 10 1X MEpBICHOT BAPTOCTI PY BU3HAHHI 1 BU3HAIOTHCS BUTPATAMHU MIEPIONY.

CrnpaBennuBa BapTiCTh JEMO3UTY, IIO HE BU3HAETHCS TPOLIOBUMH KOIITaMH ab0 iX EKBIBaJICHTOM MAOPIBHIOE HOro
HOMiHAJIBHIH BapTOCTi y QyHKIIOHATBHIN BalIOTI.

Butpatn Ha npuabanHs OOpProBUX IIIHHUX TamlepiB HE BKIIOYAIOTHCSA A0 iX TMEpBICHOI BapTOCTI NMPW BH3HAHHI 1
BU3HAIOTHCSI BUTPAaTaMHU IIepiofy.

[lepBicHa omiHKa IHCTPYMEHTIB KalliTaly 3OiHCHIOEThCS 3a iX CHpPABEAJHMBOIO BapTICTIO, SIKA IOPIBHIOE PHHKOBIH
BapTOCTI, IO CKJajacd Ha aKTUBHUX PUHKaX, ¢ 00epTaeTbCsl IEBHUM IHCTPYMEHT, abo IIiHi oneparlii, B X0i sIKOi el
iHCTpyMeHT OyB mpHunOaHui, y pas3i BiICYTHOCTI pHHKOBOI IiHHM. BuTpaTu Ha mpuadaHHS iHCTPYMEHTIB KamiTamy He
BKITIOYAIOTHCS JI0 iX MEPBiCHOI BApPTOCTi IPU BU3HAHHI 1 BUBHAIOTHCS BUTPAaTaMU HEepiofy.

[lepBicHa owiHKa iIHBECTULIITHOT HEPYXOMOCTI 3iliCHIOEThCA 3a cobiBapTicTio. ColiBapTiCTh MPUAOAaHOT IHBECTULIIHOT
HEpYXOMOCTI BKIIOYae IiHy ii mpumbaHHs Ta OyIOb-Ki BUTpaTH, sKi Oe3mocepelHBO BiAHECEHI A0 MpUAOaHHS.
BesnocepenHpo BigHECEH] BUTPATH OXOILTIOIOTh, B TOMY YHCIIi, ajie He BUKJIIOYHO, TOHOpApH 3a HaJaHHS NpodeciiHux
IOPUIUYHUX TIOCIYT, MOAATKH, [TOB’s3aHi 3 IIepeadeio MpaBa BIACHOCTI, Ta 1HILI BUTPATH Ha OMEPaLilo.

Tooanvua oyinka akmusis

Ilpu owinmi ¢inancoBux axkTuBiB DOHIY 3a CHPaBEIMBOIO BAapPTICTIO BCTAHOBIIOKOTHCS Taki PIBHI lepapxii
CIIpaBeJINBOI BapTOCTI:

1 pigenv — akmueu, wio MarOms KOMUPYEGAHHS, MA CHOCMEPEICYCAHI;

2 pisens — akmueu, wi0 He MaOmMb KOMUPYEalb, Ajle CHOCHEPENCYBaAHI;

3 pisenv — akmugu, wi0 He MalOMyb KOMUPYBAHb I HE € CROCMEPENCYBAHUMU.

Or1riHKa Ha JaTy 3BITHOCTI JIEMO3UTIB, IO HE BU3HAIOTHCS TPOIIOBUMH KOIITaMH ab0 iX €KBiBaJCHTOM 3IIHCHIOETHCS 3a
CIPaBEUIMBOIO BaPTICTIO, SIKA JTOPIBHIOE HOTr0 HOMIHAJIBHIN BapTOCTI Y (yHKIIOHANBHIM BatroTi (1-f piBeHb iepapxii)
KpiM BHITaJIKiB, KOJIM iICHY€ CYTT€BA BiIIMIHHICTH IPOIICHTHOI CTaBKH 3a TAaKWM JCIO3UTOM BiJ MOTOYHUX PHUHKOBUX
CTaBOK 3a MOAI0HUMU JI€TIO3UTaMHU.

Y BHUMaAKy CYTTEBOI BiIMIHHOCTI CTaBKH 3a JICTTIO3UTOM BiJl IOTOYHUX PHUHKOBUX CTABOK 3a MOIIOHUMH IETIO3UTAMH,
CITpaBeJINBA BapTIiCTh JCMO3UTY PO3PAXOBYETHCS, BUXOISTIN 3 BAPTOCTI OYiKyBaHUX TPOIIOBUX TIOTOKIB.

bopzosi yinni nanepu

CrpaBeinBa BapTiCTh OOPTOBOTO I[IHHOTO IANepy OIIIHIOETHCS 32 MiHIMaJIBLHUM CEepell OpPraHi3aTOpiB TOPTiB, HA STKUX
00epTaeThCs TaKUH IIHHUHN Tatip, odimiiHIM OipKOBUM KypcoM Ha Aaty omiHku (1-# piBeHb iepapxii).

CropaBennuBa BapTiCTh Jep:kaBHOI oOmiramii, mono $SKoi opraHizaTopu TOpPriB HE BCTAaHOBWJIM Oip>KOBHH Kypc,
BU3HAYAETHCA 32 QOpMylor0 (2) BUXOISMYM 13 3HAYEHHS JOXOTHOCTI OO MOTALICHHS, PO3paxoBaHOI MpH BU3HAYCHHI
CrpaBeIIMBOI BapTOCTI Takoi oOuirauii, mo onpumogHioeTsest HBY B mepmwmii po6ounii AeHb, HACTYIHHNA 32 JaTO0
ouinku (1-# piBeHb iepapxii).

CrpaBennuBa BapTiCTh OOPrOBOr0 LIHHOTO Manepy, Mo He Moke OyTH BU3HAUeHa 3a 1-M piBHEM iepapXii, OLIHIOETbCS
3 ypaxyBaHHSM JOXOJHOCTI JO MOTALICHHS BUXOISMYM 13 3HAUEHHsI OCTAaHHBOI CIIPaBeUINBOI BapTOCTI TaKOTO Iarepy,
BH3HAYEHOIO 3a 1-M piBHeM iepapxii (2- il piBeHb iepapxii):

(2)
Ci N N
(1+Ym) 7 (1+Ym) "

P=S
i=1

Ym - doxionicms 0o nocawenns (oghepmu);

Ci - senuuuna suniamu (KynoHHOI, aMopmu3ayiinoi) y i-muii nepioo, epH.;

di - xinbkicmo OHiG 00 1, 2, ... n sunaiamu Ha 0amy po3paxyHKy;

N - HominanbHa 8apmicmb ab0 3ATUUKO8A 810 HOMIHAILHOT 8apMICMb YIHHUX NANEPIs, ePH.;
dn - Kinbxicms OHig 00 damu no2auieHHs YiHHUX nanepis.

Po3paxyHok noxomHocTi A0 morameHHsS yM 3aiHCHIOETBCS 3a HaBeACHOIO (HOPMYJIOI0 B 3BOPOTHOMY IOPSIKY
HaOMIKEHMMH MaTeMaTHYHUMH METOAaMHU BHXOJSYM 13 3Ha4eHHS P, 1m0 JOpiBHIOE OCTaHHIN cripaBeJIMBii BapTOCTi,
BU3HAYEHiH 3a 1-M piBHEM iepapxXii, Ta JaTH BCTAaHOBJIEHHS TAaKO1 BAPTOCTI.



CrnpaBennuBa BapTiCTb OOProBOro I[IHHOTO MHamepy, 0 He Moke OyTH BU3HaueHa 3a 1-M Ta 2-M piBHSAMH iepapxii,
OLIIHIOETHCS 32 HaBEeJIEHOIO (POPMYJIIOI0, B SIKi BUKOPUCTOBYETHCS JOXOAHICTh A0 MOTAIIEHHS, pO3paxoBaHa BUXOISUN
13 3HaueHHs P, 110 TOpiBHIOE BapTOCTI MPUI0AHHS TAKOTO MIHHOTO marnepy (3-i piBeHs iepapxii).
CrnpaBennuBa BapTicTh OOProBHUX LIHHUX MamepiB, 00Ir SKUX 3yMUHEHO a0 MO SKHUX OTrOJIOIMIEHO Ae(OIT, TOPiBHIOE
HYJIIO.
CTOCOBHO 1HBECTHIIIH, MIOA0 SKUX OIIHUTH CIPABEINBY BapTICTh HEMOXKINBO, Y KOXHOMY BHITAJIKY PO3KPUBAIOTHCS
MPUYUHH, 3 SIKHX HE BUKOPHUCTOBYETHCS CIpaBeUIMBa BapTicTh. T1 IiHHI MamepH, sSKi MarTh (PiKCOBaHY BapTiCTh
moramieHHs Ta Oyiad mpuaOaHi a1 BHKOHAHHS 3000B’sA3aHb 3TIHO 3 MPOrpaMor0 IEHCIHHOro 3ade3rneucHHs abdo
MIeBHUX 11 YaCTHH, BiAOOPaKarOTHCS 3a CyMaMH, 110 0a3yIOThCS HA iX OCTATOYHIA BapTOCTI MOTAIIEHHS, MPUITYCKAIOUN
ICHYBaHHA MTOCTIHHOT HOPMH MPUOYTKY A0 CTPOKY ITOTAIICHHS.
CTOCOBHO IHBECTHIIIH, TAKUX SK CYKYITHE MPaBO Ha BIACHICTH IiANPHEMCTBA, OI[IHUTH CIPABEIJIUBY BapTICTh SKHUX
HEMOXITUBO, Y KOXXHOMY BUIAJIKY 3JIHCHIOETHCS PO3KPUTTS MPHUYUH TOTO, YOMY HE BHKOPHUCTOBYETHLCS CIIPaBE]IHBA
BapTICTh.
Incmpymenmu xanimany
[Mopanpira ouiHKa IHCTPYMEHTIB KaliTaly 3A1HCHIOETHCS 3a CIIPAaBEATUBOIO BAPTICTIO HA ATy OLIHKH.
CrpaBemmBa BapTIiCTh IHCTPYMEHTIB KamliTalny, IO OOEpTAalOThCSA HA OpPraHi30BaHMX pUHKAX, OIIHIOETHCS 3a
MIHIMAILHAM CepeJl OpraHi3aTopiB TOPTiB OQIIiifHUM Oip>KOBHM KypcoM, IIO CKIaBCs Ha Jary OmiHkH (1-i piBeHb
iepapxii).
CrpaBeminBa BapTiCTh IHCTPYMEHTY KarliTally, IIOJ0 SKOTO HE BCTAHOBJICHHUH OipyKOBHM KypC, MOXE OIIIHFOBATHCS 32
BapTICTIO, BCTAHOBJICHOIO HE3AJIC)KHUM OITIHIOBAYEM, SIKIIO aKTyalbHICTh TaKoi OIIHKHU He Tipma 3a 30 KajneHaapHUX
nHiB (1-i piBeHb iepapxii).
CrpaBennmBa BapTiCTh IHCTPYMEHTY KalliTaly, OOIT SKOTO 3YNMUHEHHH Yy 3B’S3Ky 13 HOTr0 MPHUMYCOBHM IIPOJIAYKOM
(squeez-out), OIIHIOETHCS 32 OTOJIOMICHOIO €MITEHTOM I[IHOIO BHKYIY 3 IHS 3a00pOHM Ha TMPOBEIEHHS OOJIIKOBUX
oriepariiif 3 TakuM iHCTpyMeHTOM (1-# piBeHb iepapxii).
CrpaBemmnBa BapTiCTh 1HCTPYMEHTY KamiTayly, BU3Ha4ueHa 3a 1-M piBHEM iepapXii, Hamamdi Ha3UBA€ThCSA "PUHKOBA
BapTicTh".
CrnpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTaiy, 0 NepeOyBaioTh y OipiKOBHX CHHMCKax OpraHi3aTopiB TOPriBii Ta
BapTICTh AKUX Ha JATy OLIHKM HE MOXXe OyTH BH3HAueHa SK PHUHKOBA, ale PUHKOBA BapTiCTh BU3HAUYEHA Ha /ATy, IO
nepeaye Jati OLiHKU He Ouble HixK Ha 365 AHIB, TOPIBHIOE OCTaHHIM PUHKOBiH BapToCTi (2-1 piBeHb iepapxii).
OmiHka THCTPYMEHTIB KamiTaly, LI0 HE BKIIOYEHI A0 Oip»KOBHUX CHHCKIB OpraHi3aTopiB TOpPTiBii, a0 y BUOAIKy
BiJICYTHOCT1 pPUHKOBOI BapTOCTi 3a ocTaHHi 365 mHiB (3-i piBeHb iepapxii) 3A1MCHIOETbCS BIAMOBIIHO 10 LiHU BHUKYITY,
BCTAHOBJICHOI PIilIGHHSIM 3arajibHUX 300piB aKLiOHEPIB TaKOrO €MIiTEHTY. Y BUNAAKY KOJM IJISi TAKOTO 1HCTPYMEHTY
KalliTaly He BCTAHOBJICHA I[iHa BUKYITy, HOTO OIL[iHKA 3AiHCHIOEThCS HE3aJC)KHUM OLIHIOBAYEM, SIKIIO y4acTh (OHAY B
IBOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Oinbiue) Ta OamaHcoBa BapTiCTh TAKOTO IHCTPYMEHTY ckiagae 10% Ta Oinbiue
BiJl 3araJlbHOI0 YHCTOi BapTOCTi akTWBiB (OHAY. SKIMIO yMOBM [Jsl 3alydeHHS HE3aJeKHOTO OIiHIOBada HE
BHUKOHYIOTHCS, TO CITPaBEIJIMBA BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKU JOPiBHIOE 0aTaHCOBI BAPTOCTI.
Or11iHKa YaCTKH B TOBAPHCTBI 3 OOMEKEHOIO BiIOBIAAIBHICTIO 3AIHCHIOETHCS BUXOMSYN 13 YACTKH BJIACHOTO KaIliTary
TaKoro TOBapHCTBA, IO MPHUIIAJAE HA BIAMOBIAHUM (DIHAHCOBHM AaKTUB Ha MIiJACTaBi piuHOI (iHAHCOBOI 3BITHOCTI Ha
OCTaHHIO 3BITHY JaTy.
CrpaBemmnBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIIAMAETHCS 3 aKIlii, 00ir SKUX 3yNMHHEHO, a0o MaiB (YacTOK)
TOBAPHUCTB, IOJI0 SKUX PO3IIOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
[Momanpiia oriHKa I1HBECTUIIHHOI HEPYXOMOCTI 3IMCHIOETHCS 3a CHPaBEUIMBOI0 BApTICTIO HA JIaTy OIIIHKH.
CropaBennuBa BapTiCTh HE3aBEPLICHOTO OYAIBHHMLTBA JOPIBHIOE BapTOCTI 3aBEPIICHOTO 00 €KTa 3a BUpPAXyBaHHAM
BUTpAT Ha 3aKiHYCHHS OyJiBHHUIITBA.
CrnpaBennuBa BapTiCTh iHBECTULIITHOT HEPYXOMOCTI BU3HAYAETHCS 13 3alyUeHHSIM HE3aJIeXKHOTO OliHioBava. [leperisin
CTpaBeIIMBOI BAPTOCTI 3yMOBIIOETHCSI CYTTEBUMH I OOJIKY KONMBaHHIMM LiH Ha PUHKY MOIIOHOT HEPYXOMOCTI, aje
HE pijlie HiXX OIWH pa3 Ha 3 POKH.
SIKIIO OLIHUTH CIIPaBEJIMBY BapTiCTh HEMOXIIMBO, TO TaKa iHBECTHUIIIHA HEPYXOMICTh OLIHIOETHCS 13 3aCTOCYBaHHIM
Moeni cobiBaprocti Bimnosigao 1o MCBO 16.
IMonmanpia oriHka Ae0ITOPCHKOI 3a00prOBaHOCTI 3IMCHIOETHCS 3a CIPABEUIMBOIO BApPTICTIO, SIKA JOPIBHIOE BapTOCTI
TIOTaIIeHHs, TOOTO CyMi O9iKyBaHHUX KOHTPAKTHHX I'POIIOBHX MOTOKIB Ha ATy OIiHKH.
CrpaBenyiuBa BapTicTh 1€0iTOPCHKOI 3a00proBaHOCTI TOPIBHIOE HYJIIO Y BUMAJKaX, SIKIIO:

MOralIeHHs 1e0ITOPChKOT 3a00ProBaHOCTI BIAMOBIIHO 10 KOHTPAKTHUX 3000B’s3aHb HMPOCTPOUEHO OLIbIINE HIXK
Ha 30 1nHiB;

o0 Oop>KHUKA 32 1e0ITOPCHKOI0 3200prOBaHICTIO MOPYIIEHO CIPaBy Mpo OAaHKPYTCTBO;

ne0iTopchKa 3a00ProBaHiCTh iICHYE 3a I[IHHUMH MarepaMu, 00Ir IKUX 3yMUHEHO a0 MO0 SKUX OrOJIOIICHO PO
nedoNT eMiTeHTA.



3MiHU crpaBeIMBOI BapTOCTi (iHAHCOBHX AaKTUBIB, 10 MAlOTh MICIIe Ha 3BITHY JaTy, BU3HAIOTbCA y NPUOYTKY
(306uTKY) 3BiTHOTO TEpioay.

OO0mik 3BMYaiiHOro HpuUaOaHHsA a00 Mpojaky (piHAHCOBUX aKTUBIB 3MIHCHIOETHCS 3a JATOK oIepallii, TOOTO JaToro,
komu Doz 6epe Ha cebe 3000B’sI3aHHS MpHUI0aTH 9 Mpoaaty akTuB. OOJIIK 32 TaTOI0 oreparlii CTOCYEThCS BH3HAHHS
aKTHUBY TIPH KYTIBJi Ta MPUIHUHEHHS BU3HAHHS aKTUBY IpH Iponaxi. Orminka (piHAHCOBOTO aKTHUBY 3a CIIPaBETHBOIO
BapTICTIO Ta 3000B’s3aHHS 332 aKTHBOM Ta HapaxyBaHHS BiJCOTKOBHX 3000B’S3aHb 32 aKTHBOM ITOYMHAETHCA 3 JaTH
BHU3HAHHS aKTHBY, TOOTO JaTH OIEparii.

3.4. 3000B’s13aHHsI — BU3HAHHS, KJ1acH(iKallis Ta OILliHKa
Knacudikauiiini rpynu ¢piHancoBux 3000B’s13aHb BKIIIOYAIOTB!
- 3a CTPOKOM IIOTalICHHS:

1) MOTOYHI 3000B’s13aHHs, AKi 0€3yMOBHO MiUISITAIOTH MoramieHHI0 MOHIOM MPOTATOM HE OUIBINE JABAHAIIATH
MICSAIIB 3 JaTH BUHUKHEHHT;

2)  IOBrOCTPOKOBI 3000B’sI3aHHS, SIKI HE MOXKYTh OyTH BU3HaHI IOTOYHUMHU;
- 3a BapTICTIO MOTAIICHHS:

1) MIPOCTI, IO SKUX BAPTICTh MOTAIICHHS HE 3aJICKUTH BiJ 4acy;
2) JUCKOHTOBAHI, MO SKUX BapTiCTh HA ATy OLIHKH 3aJIC)KUTh BiJl IMOBIPHOTO CTPOKY TOTaIICHHS;
3) 3000B’s13aHHS Tepe]] ydacHHKamMu DOHIy, BapTICTh SKHUX 3aJCKHUTh BiJl YHCTOI BapTOCTI akTHBIB DOHITY

(TIeHCiitHI KOIITH).

[leHciliHi KOIUITH € CyMOIO IpOIIOBHX 3000B’s13aHp POHAY Mepea HOTro ydyacHMKaMH BiAMoBinHO 10 cTaTTi 1 3akoHy
Vxpainun «Ilpo HenmepxkaBHe meHciiiHe 3a0e3ledeHHs» Ta BH3HAIOTHCS K (iHAHCOBI 3000B’S3aHHS BiINOBITHO [0
MCBO Ne 39 "®dinaHCOBi iHCTpyMEHTH: BU3HAHHS Ta OLliHKA".

3a CBO€IO CYTTIO, 1 BIAMOBITHO A0 MOPSIKY BinoOpaxkeHHs y (DiHAHCOBiH 3BITHOCTI, MEHCIHHI KOWITH € (iHAHCOBUMHU
3000B’sI3aHHSIMH, 10 HOCSITH JOBIOCTPOKOBHUI XapakTep.

[lepricHa Ta mojablia oIiHKa (hiHaHCOBUX 3000B’s3aHb.

[lepBicHa ominka (hiHaHCOBUX 3000B’s13aHb BCiX KIacHU(iKaIMHUX TPYII 3AIMCHIOETHCS 32 BapTICTIO MOTAILICHHS Ha JaTy
BUHUKHEHHS 3000B'sI3aHHS.

[Momaspia OLiHKA MPOCTHX MOTOYHUX 3000B’S3aHb 3MIMCHIOETHCS 3a BAPTICTIO IOTAIllCHHS HAa ATy BUHUKHCHHS
3000B'sI3aHHS.

[Nopanpira omiHKa MPOCTUX JOBFOCTPOKOBUX 3000B’s13aHb 3/11HCHIOETHCS 3@ BapTICTIO MMOTAIICHHS HA AaTy BUHUKHEHHS
3000B's13aHHS. Y BHUMAIKYy CyTTEBOTO BiAXMJICHHS CIIPaBEAIUBOI BApTOCTi 3000B’ A3aHHS BiJ HOT0 3aJHILKOBOI BAPTOCTI,
OLIIHKa 3000B’13aHHSI 3IHCHIOETHCS 32 CIPaBEAIMBOIO BapTICTIO.

[Momanpima omiHKa JUCKOHTOBAaHWX JOBIOCTPOKOBUX 3000B’S3aHb 3JIIHCHIOETHCS 3a BapTICTIO IOTAIICHHS, SKa
BH3HAYAETHCS BUXOSIYU 13 BiICOTKOBOI CTaBKH, BCTAHOBJICHOI KOHTPAKTHUMHU 3000B'SI3aHHSAMU. Y BHUIAAKY CYTTEBOL
BIIMIHHOCTI CTaBKH, BCTAHOBJICHOI KOHTPAKTHUMH 3000B's3aHHSIMH, Bij 00mikoBoi ctaBku HBY, orinka 30008’ si3aHHs
3MIACHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO 3a BUIIE 3a3HA4CHOIO (popmyioro, ae 3HadeHHs BII Bu3HadaeThCs BUXOASUN
13 IOBHO1 CyMH KOIITIB, 10 OyAyTh CIJIayeHi 3a 3000B’s3aHHSIM Ha ATy OYiKyBaHOTO HOTalIeHHs 3000B’ 13aHHS:

[Momanpia oriHka MOTOYHUX 3000B’s3aHb mepes ydyacHHKamMu DOHAY 3MIMCHIOETHCS 3a IX MEPBICHOK BapTiCTIO, IO
Oyrna BM3HAYeHa HA MOMEHT BHHUKHEHHS TaKuUX 3000B’s3aHb BHACIIJOK peaiizamii yyacHuKamMu DoHIy CBOIX MpaB
IIOJI0 OTPUMAaHHS TMEHCIHHUX BUILIAT a00 MEPeBEJCHHS HAJIC)KHUX HHUM KOIITIB JIO IHIIOI YCTAHOBU HEJEPIKABHOTO
MEHCIHHOTO 3a0e3IeYeHHs 3rIIHO 13 3aKOHOM.

[Momanpima omiHKa JOBrOCTPOKOBHX 3000B’s3aHb mepen ydacHuKamMu @OHAY 3IIHCHIOETBCS 3a CIIPABEIITHBOIO
BapTICTIO, SIKa BU3HAYAETHCS BIMOBIIHO 10 ¢T.51 3aKOHY Ta JIOPIBHIOE YUCTii BapTOCTI aKTUBIB DOH/TY.

3.5. Jloxoau Ta BUTPATH

Knacugpixayis ma susnanmns 00x00ie;

Jlo cxiramy MOXO/iB MMEHCIMHUX aKTHUBIB BiTHOCITHCS:

- Joxoau Big npoaaxy ¢piHaHCOBHX IHCTPYMEHTIB;

- Jloxonw BiJ BUKOPHCTAHHS aKTHBIB TPETIMH CTOPOHAMH (BiICOTKH 3a JCTIO3UTaMU, KYTIOHU 3a OOJIIraIlissMH,
TUBIICH]TN TOIIO);

- Joxoau Bif 3011bIIEHHS CIpaBeIMBOI BAPTOCTI (JiHAHCOBUX iHCTPYMEHTIB;

- Jloxomu Bij 3MEHITICHHS CIIPaBeITNBOI BapTOCTi (piHAHCOBUX 3000B’I13aHb;

- IH1i moxomu (oX0aH, 10 BUHUKAIOTh BHACHIIOK MOTAIICHHS 3000B’13aHHS MTPH BiJIMOBI BiJl OOPTy, BHACTIIOK
3aCTOCYBaHHS CaHKI[iH 10 KOHTPAreHTIB 3a MOPYIICHHS KOHTPAKTHUX 3000B’s13aHb TOIIIO).

Jloxia BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH OJHOYACHO 3 BHU3HAHHAM 301IBIICHHS AKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bix nponaxy (GpiHaHCOBMX iHCTPYMEHTIB BU3HAETHCS Y IPUOYTKY Ha AAaTy PO3PaxyHKY B pasi 3aJ0BOJICHHS YMOB:
- ®DoHJ ITepeTaB MOKYIIIEB] CYTTEBI PU3UKH 1 BUHATOPOIN, TIOB’sI3aHI 3 BJIACHICTIO Ha (P iHAHCOBHH IHCTPYMEHT;



- ®onHmoM He 30epiraeTses y OyIb-sIKOMY BUTIISAL KOHTPOJIb 33 IPOJaHUMHU (piHAHCOBUMH 1HCTPYMEHTAMU;

- CyMy IOXOAY MOKHA TOCTOBIPHO OIIiIHHTH;

Joxin, sSikuii BAHUKA€E B pe3yJbTaTi BUKOPUCTAHHS TPETIMH cTOpoHamu akTuBiB DOHIY, IO MPUHOCATH BIACOTKH Ta
IMB1ICH/IN, BU3HAETHCS KOJM BCTAHOBIIOETHCS MpaBo DOHAY Ha OTPUMAHHS LUX JOXOJIB BIAMOBIAHO 10 KOHTPAKTHUX
3000B’s13aHb, IPOCHEKTIB eMicii abo pillleHb 3arajJbHUX 300piB YIaCHUKIB €MITEHTIB.

Hoxin 3a ¢iHaHCOBUM aKTHBOM a0o0 ¢iHAHCOBUM 3000B’SI3aHHSIM, IO OINIHIOETHCS 3a CIIPABEIJIUBOKD BapTICTHO,
BU3HAETHCS Y MPUOYTKY Y BHIAAKY 301IBIICHHS CIIPaBeIMBOI BapTOCTI (PiHAHCOBOTO iHCTPYMEHTY a00 3MEHIIEeHHS
crpaBeIMBO1 BapTOCTi (hiHAaHCOBOTO 3000B’s13aHHS Y 3BITHOMY MEpioi.

[HImi moxoaW MEHCIHHMX aKTHBIB BH3HAIOTHCS BIAMOBITHO J0 BHHUKHEHHS OOCTAaBHH, BCTAHOBJICHHUX MPaBOYMHAMH,
ykinageHuMu POHJIOM 3 KOHTpareHTaMHu, BHACTIIOK AkuxX y DoHIy BUHHKAE PAaBO HA OTPUMAHHS LUX JOXOMIB.
Knacugixayis ma susnanns eumpam.

Jlo ckiagy BUTpaT NEHCIHHUX aKTHBIB BiTHOCSTHCS:

- Butparu Bix npoaaxy (piHaHCOBHX IHCTPYMEHTIB;

- BuTpaTi Bif 3MEHIICHHS CIIpaBeIMBOI BapTOCTi (JiHAHCOBHUX 1HCTPYMEHTIB;

- Butparu Bix 301IbITICHHS CIPaBeIIINBOI BapTOCTi (PiHAHCOBUX 3000B’ I3aHb;

- Butpatu misutbHOCTI;

- [ammi BuTpatu (BUTpaTH, M0 BUHUKAIOTH BHACIIIOK CIHCAHHS AeOITOPCHKOI 3a00proBaHOCTI MPHU BiIMOBI BiJ
Oopry, BHACIIAOK 3aCTOCYBAaHH CaHKIIIN 70 DOHIY 32 MOPYIICHHS KOHTPAKTHUX 30008’ 13aHb TOIIIO).

ButpaTti BU3HAIOTBCA Y 3BiTi PO MPUOYTKH Ta 30MTKH OJHOYACHO 3 BU3HAHHIM 3MCHILICHHS aKTHBiB a00 301NbIICHHS
3000B’s13aHb.

Butparu Bix mpomaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCSA Y 30MTKY Ha JaTy PO3pPaxyHKY 3a THX K€ YMOB, IO U
BU3HAHHSI JIOXOAY Bil IPOJAXYy.

Butpatn 3a (iHaHcOBMM akTHBOM a00 (iHAHCOBMM 3000B’SI3aHHSM, IO OLIHIOETHCS 3a CIIPABEIJIMBOIO BapTICTIO,
BU3HAETHCSA Yy 30MTKY Y BHNAAKY 3MEHIICHHS CIPaBeJIMBOI BapTOCTi (iHAHCOBOIO iHCTPYMEHTY a0o 30iNbIICHHS
crpaBeIMBO1 BapTOCTi (hiHAHCOBOTO 3000B’s13aHHS Y 3BITHOMY MEpioi.

Butpatn meHciiHUX aKTHBIB, TIOB’s3aHi 13 JisutbHiCTIO DOHIy, BU3HAIOTHCS BIJIOBIIHO JIO aKTiB HAJaHHS MOCIYT
(BuKOHaHHA PoOIT), ykinaaeHnX @OHIOM 3 KOHTPareHTaMH, IKUMH TaKi IIOCIIyTH HadaloThCsl (BUKOHYIOTHCS POOOTH).
[Hmi BUTpaTH NMEHCIHHWUX aKTHBIB BU3HAIOTHCS BIMITOBITHO 1O BHHUKHEHHS OOCTAaBHH, BCTAHOBJICHHX ITPABOYMHAMH,
yKi1ageHuMu POHIOM 3 KOHTpareHTaMHu, BHACHIIOK AkuX y DoHy BUHMKa€e 3000B’A3aHHS 1I0JI0 OILUIATH LIUX BUTPAT.
Konu BUHMKa€e HEBU3HAYEHICTH LIOA0 OTPUMAHHS CyMH, SKY BKE€ BKIIOYEHO J0 CyMHU JIOXOIY, HeoTpuMaHa cyma (abo
cyMa, IIOJI0 SIKOI TepecTae iCHyBaTH WMOBIPHICTD BiJIIKOAYBAaHHS) BU3HAETHCS K BUTPATH, a HE SIK KOPUTYBAaHHS CYMH
MEPBICHO BU3HAHOTO TOXOY.

Bingcotku, nuBigenam, 30MTKH Ta TpUOYTKH, MOB'sI3aHi 3 (IHAHCOBUMH iHCTPYMEHTAMH, 3 SIKHMX CKJIaJal0ThCsl aKTHBH
®oHny, BU3HAIOTbCA SK AOXid a00 BUTpaTH B NpUOYTKY 4M 30MTKY Y BiamoBimHocti o MCBO 32 "dinaHcoBi
1HCTpYMEHTH: TTOAaHH:".

Y BignosigHocTi 1o MCBO Ne 40 "lHBectuilifiHa HEpyXOMICTB" Ta MOJENi CHPaBEIIUBOI BapTOCTi, IO
BUKOPUCTOBYETHCS IS OLIIHKHM Ta OOJIIKY 1HBECTHLIHHOI HEPYXOMOCTI (B TOMY 4HCIi —()iHAHCOBOI OpEeH/IN), TOXOJaMU
Ta 30UTKaMU BU3HAIOTHCSI CYMH, TIOB’sI3aHi 3: JOXOAOM BiJl OPEHIM iHBECTULIMHOI HEPYXOMOCTi; MPAMHUX ONepariifHuX
BUTpPAT MOB’A3aHUX 3 YTPUMaHHAM I1HBECTHULIMHOI HEPYXOMOCTi; KyMYJSTUBHHX 3MiH Yy CHpaBeIJIHMBii BapTOCTi
IHBECTHIIIIHOT HEPYXOMOCTI.

4. 3acTocyBaHHS HOBHX TA NePerJIsiHyTUX CTAHAAPTIB.

3 01 ciunas 2024 poky HaOyau YMHHOCTI Taki 3MiHA 70 MCD3:

3minn 1o MCBO (IAS) 1 “Iloganns dinancoBoi 3BiTHOCTI” — “Knacudikamnis 30008’ s13aHb SK IOTOYHI Ta HETIOTOYHi;
3minn 1o MCBO (IAS) 1 “Iloganns ¢inancoBoi 3BiTHOCTI” — “HemorouHi 3000B’s13aHHS 13 CHeliaJbHIMH YMOBaMH ;
3minn 1o MC®3 (IFRS) 16 “Openna” — “Openane 3000B’43aHHS B ONEpaLisx NPOJaxy Ta 3BOPOTHOI OpeHan ”; 3IMiHK
1o MCBO (IAS) 7 ta MC®3 (IFRS) 7 — “Yroau npo ¢inancyBanHs nocradansiuka’”; 3miau 1o MCBO (IAS) 21
“BruinB 3MiH BaIOTHUX KypciB” — “BifcyTHICTh KOHBEPTOBAHOCTI .



3mian 1o MCBO 1 “Tloganns ¢inancoBoi 3BiTHOCTI” — “Kiacudikamis 3000B’s3aHp K MOTOYHI Ta HETMOTOYHI”.
YTOo4HEHO, 110 3000B’s13aHHS KJIAaCH(]IKYETbCS K HETIOTOYHE, SIKIIO CY0’ €KT TOCIOAAPIOBAHHS Ma€ MPaBoO BiACTPOUUTH
BpETyJIOBaHHA 3000B’s3aHHS LIOHaMeHIIe Ha 12 micswmiB — e MpaBoO Ma€ iCHyBaTH Ha AaTy 3aKiHYCHHS 3BITHOTO
nepiogy. 3mian g0 MCBO 1 “IlomanHs ¢iHancoBoi 3BiTHOCTI” — ‘“HemoTouHi 3000B’si3aHHS 13 CHELiaTbHUMH
yMoBaMH™~ TiependavyaroTh, 10, Cy0’€KT TOCIOAApIOBaHHSA MOXKE KiacH]iKyBaTH 3000B’A3aHHS, IO BHHUKAIOTH 3a
KPEIUTHOIO YTOJIOI0, SIK HETIOTOUHI, SIKIIO MPaBO Cy0’ €KTa rocrnoJapioBaHHs BiICTPOYUTH MOTAICHHS X 30008’ A3aHb
00yMOBIICHE BHKOHAHHAM CY0’€KTOM TOCIIOAApIOBAHHS CIEIiaJbHUX yMOB MPOTATOM [BAaHAIINATA MICAIIB MiCIs
3aBEpILICHHS 3BITHOro mepioay. BpaxoByroun crenudiky AisTBHOCTI Ta 3aKOHOAAaBYi OOMEKEHHS LIOAO HAMpsMKiB
iHBECTyBaHHS MEHCIMHUX akTHBiB, DOHA HE Mae HEMOTOYHHX 3000B’S3aHb UM KPEOUTHUX YTOA 31 CleliallbHUMH
yMOBaMH Ta He MOTpeOdye 3MiH YW JIOTOBHEHBb Ui po3kputTs Ponzom iHdopmaunii. Brnue 3a3HadeHnx 3MiH Ha
MOKA3HUKH [ISUTBHOCTI Ta (PIHAHCOBUU CTaH Ta/ab0 pPH3UK TOTrO, MO 3000B’SA3aHHS MOXYTh CTaTH TaKUMH, IO
HiASATal0Th MOBEPHEHHIO MPOTATOM 12 MICSIIIB Micis 3aBEPILIEHHS 3BITHOTO MEPioAy BiACYTHIH.

3mian 1o MC®3 16 “Openna” MOSCHIOIOTH, SIK Cy0 €KT roCNoJapioBaHHs BioOpaxkae B 00Ky MPOAaX 1 3BOPOTHY
opeHay micns aaté omnepauii. Onepauii mpoaaxy 3 MOAATIBIIOK OPEHIOI0 HE 3IMCHIOIOTHCS 1 HE BXOIATH 10 CKIaLy
J03BOJIGHUX oOrmepaniii 3 neHciiHumu aktuBamMu PoHny i tomy 3mian g0 MC®3 16 He BIIMBAIOTH Ha MOKa3HUKH
JSUTBHOCTI Ta (iHaHcOBUY cTaH DoHTy.

3minamu 1o MC®3 7 “3BiT mpo pyx rpomoBux KomTiB” Ta MC®3 7 “diHaHcoBI IHCTPYMEHTH: PO3KPHUTTS
iHpopManii” — “Yromu QiHaHCYBaHHS MOCTa4aJbHHUKIB™ mependadeHo BHMOTH A0 PO3KpUTTS iH(opmarii mpo cBoi
yroau (iHaHCyBaHHS MOCTaYaJIbHUKIB, SIKA HA/Aa€ KOPUCTyBadaM (hiHAHCOBOI 3BITHOCTI MOXKJIMBICTH OL[IHIOBATH BILJIMB
TaKUX Yroj Ha 3000B’S13aHHS Ta PyX I'POLIOBUX KOILITIB CY0’ €KTa TOCIIONAPIOBAHHS Ta HOTO €KCMO3MLII0 MO0 PU3UKY
mikpigHOCTi. KimrowoBi 3miam  go MC®3 7 ta MCBO 7 BKIIIOYalOTH BUMOTH JIO PO3KPUTTS: YMOB YIOJ TIPO
¢inancyBaHHS; OamaHcoBOi BapTOCTi (iHAHCOBMX 3000B’s3aHb, ILIO0 € YAacTHHOIO Yrox Tpo (¢iHaHCYBaHHS
MOCTa4YalIbHUKIB Ta CTATTIi, B SIKUX Bi0OpaxeHi I1i 3000B’s13aHHs; OaTaHCOBOI BapTOCTi (hiHAHCOBUX 3000B’s3aHBb, 3a
SKHMU [OCTAa4aIbHUKU BXKE OTPUMAIIH OIUIATy BiJ MOCTA4aIbHUKIB (PIHAHCOBUX IOCIYT; Aiaa3oHy CTPOKIB OIUIATH SIK
3a (iHAaHCOBMMH 3000B’S3aHHSAMH, SIKI € 4YacTUHOIO IMX yroa. Ockineku @®oHI HE Mae MpaBa BUKOPHUCTOBYBATH
MEHCIHHI aKTHBH SK KPEAMTHI pecypcH, TO ¥ 3a3HaueHi 3MiHM HE BIUIMBAIOTh HAa MOKAa3HWKH [TiSUIBHOCTI Ta HE
noTpeOyIoTh MOPiBHAIBHOI iH(OpMaIIii.

3mian 1o MCBO 21 “BmmB 3MiH BamlOTHHX KypciB” — “BincyTHiCTh KOHBEpTOBaHOCTI” € OOOB’SI3KOBHMH [0
3actocyBanHs 3 01.01.2025. Panne 3acTtocyBaHHA JO3BOJIEHO. 3MiHM CTOCYIOTHCS BH3HAYEHHS KOHBEPTOBAHOI
(oOmintoBaHOi) BamoTu. CTaHgapT AOMOBHEHO BW3HAYEHHSM, IO Take KOHBEPTOBaHA BaJl0Ta, HACTAaHOBAaMH, SIK
BU3HAYUTH YU € BAJIOTa KOHBEPTOBAHOW, SIK BU3HAYMTH CIHOT-KypC, SIKIIO Bajl0Ta HE € KOHBEPTOBAHOIO, Ta SIK
po3kpuTH 11 y ¢iHaHCOBI 3BiTHOCTI. HeoOXiHO BU3HAYMTH, UM OOMIHIOETHCS BajJiOTa HA iHII. SIKIIO BalltOTa HE €
KOHBEPTOBaHOI0/0OMiHIOBAHOIO, Cy0’€KT TOCIOJApIOBaHHS OLIHIOE CIOT-KYypC Ta PO3KpHBae iHdopmaliio, sika Jae
3MOTy KOpHCTyBadaM (piHaHCOBOI 3BITHOCTI 3pO3YyMiTH, SIK BaJIOTa, 110 HE OOMIHIOETHCS HA 1HIIY BaNIOTY, BIUIMBAE a00
OYiKYy€ThCsI, IO BILUIMBATUME, Ha (PIHAHCOBI pe3yNbTaTH AISUTBHOCTI, (JIHAHCOBUH CTaH Ta TPOIIOBI MOTOKU. Jirouum
3aKOHOJABCTBOM Ta IHBECTHLIHHOIO AEKIapalilo Hapa3l He mependadeHa MOXKIHMBICTD iHBECTYyBaHHS IEHCIHHHMX
aKTHBIB Y HEKOHBEPTOBaHY BalOTy. PU3uku, xapakrep 1 (iHaHCOBI HACTIIKU TOTO, IO BAaJIOTa HE € KOHBEPTOBAHOIO
BiJICYTHI.

Taxox HaOynM YMHHOCTI AJIsl PIYHMX 3BITHHUX MEPioniB, M0 MoynHatoThes 3 1 ciuns 2024 poxy Crangaptu MCD3 S1
“3aranbHi BUMOTHY O PO3KpUTTA (piHaHCOBOI iH(OpMalii, moB’s13aH0i 31 ctanuii po3BuTkoM” Ta MC®D3 S2 “Po3kputts
iHpopmaii, noB’s3aHoi 3 KiaiMaTtoM”. Lli cTaHgapTH BCTaHOBIIOIOTH BUMOTH 10 PO3KPHUTTS iH(pOpMaLlii Mpo pU3UKH Ta
MO>KJIMBOCTI, TIOB’5I3aHi 31 CTaJMM PO3BUTKOM Ta 3MiHOIO KIIIMATYy, sIKi MOXKYTb BIUTHHYTH Ha TPOLIOBI MOTOKH Cy0’€KTa
TOCHOAAPIOBaHHA, JOCTYN A0 (iHAaHCyBaHHA a0O BapTiCTh KalliTaly B KOPOTKOCTPOKOBiH, cepeIHLOCTPOKOBIH abo
JOBIOCTPOKOBIH MEPCIIEKTUBI.

HeBusHaueHicTh, MOB'I3aHA 31 CTAJIMM PO3BUTKOM, € BHpIIIAILHUM (aKTOPOM, sKHii BpaxoByeTbcs Ponmom. Bona
IIOCTa€ 3 KOJMBAaHb CBITOBOTO PUHKY, HEMepeaOadyBaHMX TEXHOJIOTIYHHMX IOCSITHEHb, 3MIH KJIIMaTy Ta TOJITHIHOL
cutyarii. OmiHIOBaHHS HEBU3HAYCHOCTI — II€ HE OOYMCIICHHS BHUIAJIKOBUX PE3yJbTaTiB, a MPUPOTHUN cTaH. baraTo
JDKEpe HEBM3HAYECHOCTI ICHYIOTh SK CTaHU IpUPOAU. 30KpeMa L€ BUIAJIKU, SIKI CIPABISIOTh HETaTUBHUI YIUIMB,
HEBHU3HAYCHICTh HACTIIKIB 3MiH, HEBH3HAYCHICTh CTPIMKOCTI 3MiH, HEBU3HAYCHICTh PO3PHBIB, HEBU3HAUCHICTD JII€EBOCTI
MIOJITHYHUX 1HCTPYMEHTIB TOmO. B misutbHOCTI DOHIY PHU3MKH Ta MOXIIMBOCTI, TIOB’SI3aHI 31 CTAJIUM pPO3BHUTKOM Ta
3MIHOIO KIIIMAaTy pO3TIIANAI0ThCS OMHOYACHO 13 OIIHIOBAaHHSAM IHCTPYMEHTY IS 1HBECTYBaHHS TICHCIMHMX aKTHBIB
gepe3 aHali3 (JiHAHCOBHX 1HCTPYMEHTIB, SIKi IPOMOHYIOTh KOMIIAHIi, sIKi CIIOBIAYIOTh CTaIICTh, OCKIIBKH iM 3arpoXKye
MCHIIIE JOBTOCTPOKOBHX PH3WKIB 1 B HHUX OUTHIIMHA TOTEHIAN IS 3pOCTaHHA. Yepe3 BiICyTHICTH MOXKIHMBOCTI
00YHNCIICHHS PEe3ylbTaTIB Y KITBKICHIX Ta BapTICHUX MOKA3HUKAX, BIACYTHIA BIUIMB 3aJICKHOCTI BiJl CTAJIOTO PO3BUTKY
Ta KJIIMAaTHYHUX 3MiH Ha TTOKA3HUKH JiSUTBHOCTI Ta (hiHaHCOBUU cTaH DOHITY.

5. CyTTeBi 00J1iKOBI CyTsKeHHSI Ta OMIHKH

5.1. Omnuc omnepaiiifHOTO CepeIOBUIIA Ta CKOHOMIYHOT CHTYaIlil



@®onn  ¢QyHKIIOHYE B HecTabIIbHOMY CEpElOBHILI, OCKIJIBKH ICHYE CyTTEBAa HEBHU3HAYCHICTb, CIPUYMHEHA
Herepen0ayyBaHUMH YMOBaMU Ta TOAISAMH. 30KpeMa, CyTTEBY HEBH3HAYCHICTh CHpPUYMHSE BiliHA B YKpaiHi Ta
MOB’sI3aH1 3 UM HEBU3HAYCHICTh HACIIJIKIB, HEBU3HAYCHICTh CTPIMKOCTI 3MiH, HEBU3HAUYCHICTh €KOHOMIYHOTO CTaHY,
CHepreTHYHa Kpu3a, BHYTPILIHA Ta MDKHApOAHA MOJITUYHA HECTAaOUIBHICTH Ta iHII (aKTOpH, SIKi ICHYIOTH SIK CTaHH
npupoau. CuTyaliss yCKIQAHAETbCS 3HAYHOK 1H(DIAMiI€0, OOMEXKEHHSIMH pErylsTopa, HEBU3HAYEHICTIO MO0
3aKOHOJABUOTO CEPENOBHINA, DPILICHHAMH JEpKaBHUX OPraHiB II0J0 NPUMYCOBOTO BiIUY)KCHHS IMEBHUX LIHHUX
namnepiB Ta 00‘€KTiB, MOTIpPIIEHHSIM E€KOHOMIUYHOIO Ta IUIaHYBaJbHOTO CTaHy Kii€HTiB. BomHouac He icHye YiTKOTO
YSIBIICHHSI TOTO, 1[0 CaMe Ta CKUIbKH Yacy poOuTuMe Ypsia Ul TIOAOJIaHHs TIEBHUX YMOB YU CTaHiB, sIKi CIPUYMHSIOTH
CYTTE€BY HEBH3HAYEHICTh, i TAKOX HE iCHy€ KPHUTEPIiB UM IHCTPYMEHTIB JAJsl BH3HAYCHHS BApTICHUX YU KiTbKICHUX
IMOKA3HUKIB JUIS OLIHIOBAHHS 3a3HAYEHUX ITOJI1H.

V 3B'SI3Ky 3 MM HEMOXKJIMBO JOCTOBIPHO OLIHUTH €()eKT BIUIMBY MOTOYHOI €EKOHOMIYHOI CHTYyalii Ha (hiHAHCOBHI CTaH
@®onny. Hocsix pobotn B yMoBax [ii Gopc-MakopHHX 0OCTaBUH Ta oOpaHa MOJENb BU3HAYCHHS BapTOCTI aKTUBIB 3a
CHpaBEeJIMBOIO BapTICTIO JO3BOJIAIOTH POOUTH MPHUIYIIEHHS TNpo Oe3NepepBHICTh JisUIBHOCTI, MPOTE iCHYE
HEBU3HAUCHICTH, sIKA MOKE BIUIMHYTH Ha MalOyTHI omepauii Ta MOXKJIHMBICTh 30epeKeHHsI BapTOCTi Horo akTuBiB. L{s
¢iHaHCOBa 3BITHICTH HE MOTpPeOye i HE BKIIOYAE KOJHUX KOPHTYBaHb, SKI MOKYTh BHHMKHYTH B PE3yJIbTaTi Takoi
HeBU3HaueHOCTI. [Ipo Taki kopuryBanHs OyJie MOBiIOMIICHO, KO BOHM CTaHYTh BiIOMI Ta 3MOXKYTb OYTH OILIHEH.

5.2. OCHOBHI TIPHITYTIICHHS, OIIHKH Ta CYKCHHS

[Tixg wac migroroBku (iHaHCOBOI 3BITHOCTI DOHJ 3MIHCHIOE OIIHKK Ta MPUITYIICHHS, SKi MalOTh BIUIMB Ha CIIEMEHTH
¢iHaHcoBoOi 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta TnymadeHHsx, po3poOnenux KomiteTom 3 TiymaueHb
MiKHapoAHOI (iHaHCOBOI 3BITHOCTI. OLIHKU Ta CyIKEHHS 0a3ylOThCS Ha MOMEPEIHHOMY JOCBii Ta iHIMX (hakTopax,
IO 32 iICHYIOYMX OOCTAaBMH BBaXKAIOTHCS OOTPYHTOBAaHUMHM 1 3a pe3yJbTaTaMH SKUX MPUHAMAIOTHCSA CYIKEHHS II0J0
0aJaHCcOBOI BapTOCTI aKTUBIB Ta 3000B’sI3aHb.

Xoua 1i po3paxyHKH 0a3ylOThCsS Ha HasBHIN y YNpPaBIiHCHKOTO MEpCcOoHaly iH(opMamii mpo moToyHi moxii, GpakTuuHi
Pe3yABTaTH MOKYTb 3PEIUTOIO BiAPI3HATHCS BiA LUX po3paxyHKiB. O0macTi, e Taki CyyKeHHS € 0COOIMBO BaKJIMBHMH,
00JI1acTi, 0 XapaKTepU3YIOTHCSI BUCOKHM PIBHEM CKJIAIHOCTI, Ta 00J1aCTi, y SAKAX NPUIYLICHHS i PO3pPaxyHKH MalOTh
BEJIMKE 3HAYCHHS JJIs1 MATOTOBKH (hiHAaHCOBOI 3BiTHOCTI 38 MC®D3, HaBe/ICHI HUXKYE.

5.2.1. Cyoorcenns wyooo onepayiii, noditi abo ymoe 3a eiocymuocmi konkpemuux MCD3

Sxmo memae MC®3, sKkuif KOHKPETHO 3aCTOCOBYETBHCS JO orleparii, iHmoi momii abo yMOBH, 3aCTOCOBYIOTHCS
CYJDKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS O0JIIKOBOI MOMITHKH, 11100 iHGopMallisa Oyiia TOpedHOro il IoTped
KOPHCTYBaUiB JIsl IPUAHSITTS €KOHOMIYHHUX PillICHb Ta JOCTOBIPHOO, Y TOMY 3HAauYCHHI, 1110 ()iHAHCOBA 3BITHICTD:

— To/1a€ JOCTOBIpHO (piHAHCOBHI CTaH, (PIHAHCOBI pe3yabTATH MISUTBHOCTI Ta TPOIIOBI MOTOKU DOHTY;

— BioOpaxkae EKOHOMIYHY CYTHICTB Omepalliid, iHIuX noAii abo yMOB, a He JIUIIE IOPUANYHY (GopMmy;

— € HeUTpaIpHOI0, TOOTO BUIBHOIO BiJT YIIEPEIIKEHB;

— € TIOBHOIO B YCIX CyTTEBHX acIEKTax.

[Tix yac popMyBaHHS CyPKEHHS BPaXxOBY€EThCS MPUHHATHICTh HABEICHUX JaJll IPKEpEs Y HU3XITHOMY MTOPSIAKY:

a) Bumoru B MC®3, e ieThes mpo moi0Hi Ta MoB'sI3aHi 3 HUMU MMATaHHS;

0) BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIII OI[IHKKA aKTHBIB, 3000B's13aHb, JOXOIB Ta BUTpaT y KoHIenTyanpHii
OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lix wac ¢opmyBaHHS Cy[KEHHS BpaxOBYIOThCS KpailHi TOJOXKEHHS IHIIMX OpraHiB, IO pO3pOONAIOTH Ta
3aTBEPKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOThH MOMAIOHY KOHIENTYyajJbHY OCHOBY AJISl PO3POOJICHHSI CTaHIApTIB, iHIIY
npodeciiiHy JniTeparypy 3 OONIKy Ta NPUHHATI Taly3eBi MPaKTUKU, TI€I0 MIpOIO, SKOI BOHU HE cylepeyaTb
BHUIIIE3a3HAYCHUM JKEpEIIaM.

5.2.2. Cyooicennss ujo00o cnpageodiusoi 6apmocmi akmueis

CrpaBeajnBa BapTiCTh IHBECTHIIIH, 1110 aKTUBHO 00EPTalOThCS HA OPraHi30BaHUX (PIHAHCOBUX PUHKAX, PO3PAaXOBYETHCS
Ha OCHOBI IOTOYHOI PWHKOBOIi BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB HAa 3BITHY [aTy. B iHMHX BUNAIKax OIIHKA
CIIpaBEJIMBOI BapTOCTI IPYHTYEThCS HA CYKCHHSIX IMOMO TepeadadyBaHUX MaiOYTHIX TPOIIOBHX ITOTOKIB, iICHYIOYOL
C€KOHOMIYHOI CUTYyallil, pU3UKIB, BIACTUBUX PI3HUM (PiHAHCOBUM IHCTPYMEHTaM, Ta iHIIHUX (GaKTOpiB.

Jltst omiHKM crared, BKIIOYCHWX 10 (DiHAHCOBOI 3BITHOCTI DOoHIY, OYJI0 BHKOPHUCTAHO BATIOTY TICPBHHHOTO
€KOHOMIYHOTO CepeIOBUINA, ¥ skoMy mpairtoe Doup (PyHKIIioHABHA BafoTa). Hero € ykpainchka rpuBHs. OqHAK CITifT
3a3HAYMTH, 10 MEPEOI[IHKA aKTUBIB B IHO3EMHI# BaJlfOTI Ta 0AHKIBCHKUX MeTajlaX 3IiHCHIOBAIACh MIOICHHO 32 KypcaMu
HartionansHoro 6anky YKpaiHu, siKi IisjIM Ha BIAIOBIIHUHI IE€Hb Y 3BITHOMY IEPio/i.

6. Po3kpuTtTs indgopMmamii 111010 BUKOPUCTAHHSA CIIPaBeAJIUBOI BAPTOCTI

6.1. MeTouKy OLIHIOBaHHS Ta BXIiJIHI JaHi, BHKOPUCTAHI IS CKJIAJJaHHS OI[iHOK 3a CITPaBEIJIMBOI0 BAPTICTIO
YpaBiniHCBKUN TEPCOHAN 3MIMCHIOE BUKIIOYHO OC3IEPEPBHI OI[IHKK CIPaBeJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OIiHKH, IKi BuMararoTbcst MCBO 26 Ha KiHEIh KOXKHOTO 3BITHOTO TIEPioy.



Metoa omiHKH

. HHKOBHUH .. .
MeToaANKH OLiHIOBAHHSA (P . o Buxinni nani
JOXIiTHUIA,
BUTPATHHI)

ITepBicHa Ta moxanbIa OliHKa TPOIIOBUX
I'poIIoBi KOIITH Ta | KOIITIB Ta iX €KBiBaJEHTIB 31IHCHIOETELCS . e
 poe . A . PunkoBuii Odimiitai kypcu HBY
X eKBiBaJCHTH 3a CITPaBEIITUBOIO BAPTICTIO, SIKA JTOPIBHIOE

iXHil HOMIHaJIBHIA BapTOCTI
ITepBicHa OIliHKA NETIO3HUTY 3AIHCHIOETHCS
3a HOTO CIpaBeJINBOIO BAPTICTIO, KA
Hemnozutn (kpim 3a3BUYail JOPiBHIOE HOr0 HOMIHABHIN Jloximauit .
. . . . CraBKkH 32 IeN03uTaMu, ¢)CKTHBHI CTaBKH

JIETIO3UTIB 10 BapTocTi. [ToganbIa oIiHKa JAETO3UTIiB y (IMCKOHTYBaHHS

3aIUTaHH)

HaIllOHAIBHIN BaJOTI 3MIMCHIOCTHCA 3a
CIIPABEITMBOIO BAPTICTIO OYiKYBaHUX
TPOIIOBUX MTOTOKIB

TPOIIOBUX ITOTOKIB)

3a ACIO3UTHUMHU OJOTOBOpaMU

Boprogi minHi

ITepBicHa orinka 6OProBUX IMIHHUX
namnepiB sk (iHAHCOBHX aKTHBIiB
3MIHCHIOETRCS 32 CIPaBEUIUBOIO BapTiCTIO,
sIKa 3a3BMYail TOPIBHIOE IIiHI oreparii, y

Punkosuii, JoXiqHUI

OdimiiiHi 6ip’KOBi1 KypCH OpraHizaTopiB
TOPTiB Ha NIATy OIIHKH, KOTUPYBaHHS

nanepu XO/li IKOT OYB OTPUMAHHIA aKTHB. aHAJIOTIYHUX OOPTOBUX IIHHUX ITaIepiB,
TToxanemia oriHka 6OProBUX IIHHUX JIMCKOHTOBAaHI TTOTOKH TPOIIOBUX KOIIITIB
TanepiB 3MIHCHIOETHCS 3a CIIPABEITHBOIO
BapTICTIO
ITepBicHa oIliHKa IHCTPYMEHTIB KaIliTal e o . . .
pBIC H i Y OaiiitHi 6ipKOBI KypcH OpraHi3aTopiB
3IICHIOETHCS 32 TX CHPaBEITHBOIO . . . .
. . . . TOPTiB Ha JIaTy OI[IHKY, 32 BIZICYTHOCTI
BapTICTIO, sIKa 3a3BHYall TOPIBHIOE LIiHI . .
IHcTpymMeHTH S . PunkoBwit, BU3HAYEHOTO Oip>KOBOTO KypCy Ha AaTy
. orepaliiii, y Xofi sikoi OyB oTpruMaHui 2 .
Kamitany . . . BUTPATHHIA OIIIHKU, BUKOPHCTOBYETHCS] OCTAHHS
aktuB. [Tomasnpina omiHKa iIHCTPYMEHTIB . .
. .. 0anaHCcOBa BapTICTh, I[IHU 3aKPUTTS
KariTany 3JiiCHIOEThCS 32 CIPaBEITUBOIO )
. . 0ip>KOBOI'O TOPrOBOTO JHS
BapTICTIO HA ATy OLIHKA
ITepricHa oIiHKa iIHBECTHUITIITHOT
HEPYXOMOCTI 3IIHCHIOETHCS 32 N
- .py . A . PunkoBui, . . ..
IuBecTumiitna cobisapricTio. [Togansima oriHKa J— Iinu Ha pUHKY HEPYXOMOCTI, TaHi OI[IHKH
HEPYXOMICTh THBECTHIIIITHOT HEPYXOMOCTI 3/IIHCHIOETHCS BI/ITpaTHI/I;‘/JI npoQeciiHuX OLIHIOBAYiB
3a CIpaBeIMBOIO BapTICTIO HA ATy
OIIIHKHU
[TepBicHa Ta moanpIa OIiHKa
nebiTopchkoi 3a00proBaHOCTI . . .
. . . KonTtpaxTHi yMOBH, IMOBIpHICTh
JleGiTopcbka 3IIACHIOETHCS 33 CIPABEIIMBOIO BAPTICTIO, L ; L .
. . . Hoxinauuit MIOTAIICHHS, OYiKyBaHi BXiHi TPOIIOBi
3a00pProBaHiCTh sIKa TOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO HOTOKH
CyMi OYiKyBaHMX KOHTPAKTHUX I'POIIOBUX
MTOTOKIB Ha JaTy OILIHKH
. [TepBicHa Ta momanpia OIiHKa ..
JloBroctpokosi - p . Crarts 51 3akony Ykpainu «IIpo
R 3IICHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO, - .2
3000B’I3aHHS . . . . HeJlepKaBHE MEeHCIHe 3a0e3TeueHH S
sKa JOPiBHIOE YUCTIH BapPTOCTI aKTHBIB
Horousi [TepBicHa Ta mojabIa OIiHKa MOTOYHHUX KoHTpakTHi yMOBH, HMOBIpHICTh
3000B’s13aHb 3/MIHCHIOETHCS 32 BAPTICTIO Burparuuii MOTaIICHHS, 0YiKyBaHi BUX1IHI TPOIIOBI

30008’ s13aHHS

IoramcHHsA

IIOTOKH

6.2. BruiuB BUKOPHUCTAaHHS 3aKPUTUX BXIIHUX AaHUX (3-T0 piBHA) AJIs MEPiOJIUYHHUX OLIHOK CIpPaBEUIMBOI BapTOCTI Ha
npuOyTOK ab0 30UTOK

3MiHM HMOBIPHOCTI TTOTAMIEHHS Ta OYiKYBaHMX BXITHUX TPOIIOBUX IMOTOKIB (daHi 3-To piBHSA i€papxii) BpaXOBYIOTHCS
0c00010, IO 3AiMCHIOE yIpaBiiHHA akThBamMu POHAY TpH 3MIMCHEHHI OIIHKM aKTHBIB Ta YIPaBIiHHSI PH3UKAMH,
TTOB’ SI3aHMMH 3 iIHBECTYBAaHHSAM ITCHCIMHIX aKTHBIB.

6.3. Tami po3kpuTTs, mo BuMararotbes MCD3 13 «Orrinka cripaBeTBOi BAPTOCTI»

VYnpaBniHCBKHI EpcOHal BBAXAE, 10 HaBEJCHI PO3KPUTTS OO0 3aCTOCYBaHHS CIIPaBEIMBOI BAPTOCTI € JOCTaTHIMH,
1 He BBaXkae, IO 3a MeKaMmH (iHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyAb-sKa CyTTEBa iH(QOPMALisS MIOAO 3aCTOCYBAaHHS
CrpaBelIMBOI BapTOCTi, fKa MOKe OYyTH KOPHCHOIO Al KOPUCTyBadiB (iHaHCOBOI 3BiTHOCTI. BiamoBimHo mo
naparpaga 7 MC®3 13 «Ominka cnpaBeAJuBOi BapTOCT» PO3KPUTTS iHPOpMALii, 0 BUMAraeTbcsl 3a3HauCHHM
MC®3, ue € 000B'I3KOBUM 151 iHBECTULI IpOrpaM MEHCIHHOTo 3a0e3MeUYeHHSs, OLIHEHNX 3a CIIPaBENINBOIO BapTICTIO
BinnoBigHO 10 MCBO 26 «O0IiK Ta 3BITHICTH III0/I0 IIPOTpaM IIEHCIHHOTO 3a0e3eYCHHS.

7. Pekaacudikanii y ¢inancosiii 3BiTHOCTI 3a 3BiTHMII pik mopiBHAHO 3 QiHAHCOBOIO 3BITHICTIO MONEPETHHOT0
POKY Ta BUNIPABJIeHHS NOMHUJIOK




Pexnacuoikanii y ¢piHaHCOBIH 3BITHOCTI 3 3BITHHI NEPioJ] MOPiBHAHO 3 (PiHAHCOBOIO 3BITHICTIO MMONEPEIHBOIO POKY HE
301ACHIOBAJINCS.

BumnpapiieHHs TOMUJIOK TIOTIEPEIHIX MEePIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurTs indopmanii, o miATBEpIKY€ CTATTI, MOAAHI y 3BiTHOCTI

8.1. I'portoBi KOMITH Ta iX €KBIBAJICHTH

JeranbHa iHpOpMAILis, 10 pO3KpUBAE cTaTTIO «['poIIoBi KomTH Ta iX exBiBaseHTH» ((-1.1165), HaBeneHa B Tabmumi 4
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YHCTYy BapTiCTh aKTUBIB EHCIHHOTO OoHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.
8.2. Ilorouni ¢inaHCOBI iHBECTHUIIIT

[ndopmanis, mo poskpusae crartio «[lotouni ¢inancosi iHBecTuiim( ¢-1.1160) HaBenena B Tabmuusx 2, 3, 5 ta 6
JIOBiZIKH PO CKJIaJ, CTPYKTYPY Ta YHCTY BapTiCTh aKTUBIB EHCIHHOTO oHAY HaBeAeHoi B po3aini 1 mux [IpumiTok.
8.3. JlebiTopchka 3a00pTOBaHICTh

HeranbHa iHdopMalis, 10 po3kpuBae crarTio «Jleditopchka 3aboproBanicte» (¢-1.1140) nHaBemeHna B Tabmuui 7
JIOBiZIKH MPO CKJIaJ, CTPYKTYPY Ta YHCTY BapTiCTh aKTUBIB NEHCIHHOTO OHAY HaBeAeHoI B po3aini 1 mux [IpumiTok.

o ckmany crarTi «/lebiTopchka 3a00proBaHiCTh» BIIHECEHO MOTOYHY 1e0ITOPCHKY 3a00PTOBaHICTh 3a PO3PaXyHKAMU 3
HapaxoBaHMUX MOXOAiB. JlebiTopchka 3a00proBaHICTh € PeaIbHOI0, 3a00PTOBAHOCTI 3 TPOCTPOUYCHUM CTPOKOM MTO30BHOT
TaBHOCTI HeMae. Pe3epB cyMHIBHUX OOpPTiB HE CTBOPIOBABCSI.

8.4. JloBrocTpoKoBi 3000B’sI3aHHS

[ndopmarnis npo moBroctpokoBi 3000B’s3aHHs ((-1.1515) 3a3HaueHa B okpeMomMy po3nimi 3000B’s3aub (¢-1.1800),
OCKIUJIBKM € CYMOIO TPOIIOBUX 3000B’si3aHb DOHIY mepen HMOro ydacCHHKaMH Ta JOPIBHIOE YHCTiA BapTOCTI aKTHBIB
®onny BignosigHo 1o 3akoHy Ykpainu «lIpo HexepkaBHe NeHciliHE 3a0e3MeueHHsDY

HeranbHa iHpopmMalis, mo po3kpuBae crartio «lloTouna kpeauropcbka 3adoprosanicts» (¢-1.1610;1615) naBeneHa B
HaBesneHa B Tabimumi 1 JIOBiAKM TpO CKJal, CTPYKTYpY Ta YMCTY BapTiCThb aKTHBIB MEHCIHHOro (OHAYy HaBeACHOI B
po3auri 1 rux [pumitok.

8.5. Inuri omepartiitai Joxomu

Indopmarris 1o crateit «IHii onepariini qoxoau Ta BUuTpatm» ($h-2.2120; 2180)

MpeICTaBICHA HACTYITHUM YHHOM:

THUC. TPH.
3a ananoziunuii
. 3a 3BiTHMI nepioo
Crarri ) P
nepioa nonepeonv020
POKy
Inwi onepauiiini 0oxoou: (¢p-2.2120)
-Jloxomu Bin peanizariii iH03eMHOT BaTIOTH
THUC. TPH.
3a ananoziunuii
. 3a 3BiTHHH nepioo
CratTi .
nepion nonepeonvozo
POKy
Inwii onepauiitni sumpamu: (¢p-2.2180) 12
-Burparu Bix peanizauii iHoO3eMHOT BaJIIOTH 12

Y 3BiTi ipo (iHaHCOBI pe3yiabTaTH (3BiTi PO CYKYITHUN JOXi) BiZOOpaskeHO:
PO3TOPHYTO OlepaliiiHi KypcoBi pi3HHIIL;
3TOPHYTO OIeparlii 3 peaisallii iH03¢eMHOi BaJTIOTH.

8.6. Inmni noxoxau i BUTpaTu

JletanpHa iH(GOpMAIlisS TIPO 1HII TOXOAM 1 BUTpPaTH, B TOMY YHICNII BiJl 3MiHM BapTOCTI aKTHBIB, SIKi OIIIHIOIOTHCS 3a
CIIpaBeIUBOIO BapTicTio (-2. 2240; 2270) HaBenmena B psaakax 42-70 JloBinku mpo 3MiHY YHCTOT BAPTOCTI IMMEHCIHHUX
aKTHUBIB MeHCIiitHOrO (HOHIY HaBeAeHOT B po3aiii 1 mux ITpuMiTok.

[amIi moXoau Ta BUTpATH MAIOTh HACTYITHUN CKITA;

THC. TPH.
3a ananoziunui
. 3a 3BiTHHH nepioo
CrarTi .
nepion nonepeoHbo20
DOKy

ITnwi 0oxoou: (h-2.2240) 159 014 79 853




-Jloxonu Bix peamizariii iHAKX ManepiB 45 855 46 418

-Jloxo1 BiJl IEPEOIIHKY IIIHHUX ITarepiB 66 321 27 622
-Jloxonu Bij 3MiHU BapTOCTI JOBFOCTPOKOBUX 3000B’SI3aHb 46 838 5813
-Jloxomu Bij 6€30TUIaTHO OTPUMAHUX AKTUBIB

Inwi sumpamu: (¢p-2.2270) 177 437 95 777
-Co0iBapTicTh peaaizoBaHUX I[IHHUX ITaIepiB 46 584 46 695
-Butpartu Bix nepeouiHky HiHHUX Hanepis 64 930 19 876
-ButpaTtu Bix 3MiHH BapTOCTi JOBrOCTPOKOBHUX 3000B’ I3aHb 65 923 29 206

-Butpartu Bix kypcoBux pi3HHLb

-IH1I1 BUTpaTH 3BHYAiHOT AiSUTBHOCTI

8.7. Inmri ¢inaHCOBI TOX0IU

HeranpHa indopmaltis npo iHmn ¢inancosi moxoau (¢-2. 2220) HaBeneHa B psakax 54-69 JIoBiaku Mpo 3MiHY YUCTOI
BapTOCTI IICHCIHHUX aKTHUBIB MEHCIHHOrO poHay HaBeaeHoi B po3aiii 1 mux [IpumiTok.

8.8. AnMmiHicTpaTUBHI BUTpaTH

CyMa BHHaropoju 3a HaJlaHHs [OCIIYT 3 aJMiHICTpyBaHHs MEHCIITHOro (GOHIY, IPH 10 453 669,24

CyMa BHUTpaT Ha OIUIaTy PEKJIAMHHUX IIOCIYT NP0 AisUIBHICTB NMEHCIHHOTO (hoHaY, TPH

CyMa BHUTpaT Ha ONPWIIOJHEHHS iH(OopMaLii Npo AisUTbHICTh NEHCIHHOr0 QOHIY, IPH

CyMa BHHaropoju 3a HaJlaHHs [OCIIYT 3 YIPaBIIiHHS aKTUBAMH IIEHCIHHOro (OHY, TPH 15579 033,25
CyMa omtatu nociyr 30epiradya neHciinoro gounay, rpH 2799 126,53
CyMa om1aT rnociyr 3 MpOBEJICHHS ayIUTOPCHKHUX NEPEBIPOK HEAEP>KaBHOTO TMEHCIHHOTO (QOHIY, I'pH 276 500,02
CyMa omiaTy 1nociyr, oB’s3aHuX 31 3A1HCHEHHSIM OIepalliil 3 NeHCIHHUMI aKTUBaMHU, SIKi Haal0ThCsl TPETIMH 114 371.33
ocobamu, ycboro, IpH ( 3HaueHHs «eseMeHT p78 2021 + enement p79 + enement p80») ’
CyMa omiaTu nociyr iHBeCTHLIHHUX QipM, TpH 114 371,33
CyMa omiaTu BUTpAT Ha BEICHHS O0JIKY Ta IepepeecTpalliio npas BIaCHOCTI Ha IiHHI Narnepy, rpH

CyMa omiaTu BUTpAT Ha BE/ICHHS O0JIKY Ta IIepepeecTpallifo IpaB BIaCHOCTI Ha HEPYXOMICTb, IPH

CyMa omiaTy 1HIINX TOCIYT, HaAaHHs SKUX 3 BIIIKOJOBAHHSIM OIJIATH 32 PaxXyHOK IIEHCIHHUX aKTHBIB 17727

HepeﬂGaquO 3aKOHOJaBCTBOM, I'PH

JeransHa iHbopMaliis npo aamidicrpaTueHi Butpatu(dp-2.2130) HaBeneHa B HaBelacHa B psakax 72-81 JloBimku mpo
3MiHYy YHCTOI BapTOCTI ICHCIHHUX aKTUBIB MEHCIHHOTO (GoHIy HaBeAeHOI B po3aim 1 mux [IpumMiTok.

8.9. IleHciiiHi BHECKH Ta BUIJIATH YYaCHUKAM.

JeranpHa iHGOpMAIlisA PO MEHCIHHI BHECKM Ta BUIUIaTH ydacHukam (($-3.3340;3390, ¢-4.4240;4275) HaBeneHa B
psankax 9-39 JloBimku mpo 3MiHY YHUCTOI BapTOCTI NMEHCIMHUX aKTHBIB IMEHCIHHOTO (pOHIY HaBeAeHOI B po3aim 1 1mux
[IpumiTox.

9. Po3kpuTtTs iHmoi ingopmanii

9.1. Omepaiiii 3 MOB’I3aHUMHU CTOPOHAMH

3acHoBauk PoHay Hagae POHIY MOCIYTH 3 YIPABIIHHSI aKTHUBAaMH 3TiTHO 13 JOTOBOPOM IPO YIPABIIHHS aKTHBaAMHU
neHciiiHoro ¢ouay. Bapricte mocayr, 1o OyJid NPOTAroM 3BITHOTO IiepioAdy HamaHi POHAY 3aCHOBHUKOM,
BimoOpakeHa B psAAKy 74 JIOBiAKK MPO 3MiHY YMCTOI BApTOCTI MEHCIHHMX aKTHBIB IEHCIHHOIO (QOHIY HaBeICHOI B
po3mini 1 mmx Ilpumitok. Byme-siki omepariii 3 KIIOYOBHM IIEPCOHANIOM BIJCYTHI, OCKUIBKH 3a00poOHEHI
3aKOHOJIABCTBOM.

9.2. YMoBHI 3000B’s13aHHS Ta HEBU3HAHI KOHTPAKTHI 30008’ I3aHHS

®doH/ HE Mae YMOBHHX aKTHBIB 1 3000B’s13aHb, a TAKOXK i HCBU3HAHUX KOHTPAKTHUX 3000B’sS3aHb.

9.3. CynoBi mporiecu

Cranom Ha 3BiTHY faTy DOH HE € BiAMOBITaYEM 32 )KOAHUM CYJIOBHUM IPOIIECOM.

9.4. Pusuku

9.4.1. KpenutHuii pu3uk

®DoHIT YCBIIOMIIIOE, IO 1HBECTHUIIHHA MISIBHICTH OB ’s3aHa 3 PU3MKAMH 1 BapTICTh YUCTHUX AKTHUBIB y MIHIUBOMY
PUHKOBOMY CEpEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACIHIMOK BIUIMBY CyO’€KTHBHHX Ta 00 €KTHMBHUX YHHHHKIB,
BIPOTIMHICTh 1 HANpsAM BIUIMBY SKUX 3a3JaJIECTiTh TOYHO IepeadavyuTH HEMOXINBO. Jl0 TakmX pPH3WKIB BiTHECEHO
KPEeIUTHUN, PUHKOBUH Ta PU3WK JIKBIAHOCTI. PHHKOBHMI pH3WK BKJIIOYAE€ BATIOTHHH PHU3HMK, BIIICOTKOBHN Ta 1HIIIHII
IIHOBHH PU3HK.

Yrpasiinasa pusukamMu QOHIOM 3IHCHIOETHECS HAa OCHOBI PO3YMIHHS NTPUYWH BUHUKHEHHS PU3UKY, KUTBKICHOT OITIHKH
HOT0 MOXKITMBOT'O BILUTMBY Ha BaPTICTh YACTHUX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTO TTOM’ SIKITICHHS.




KpenutHuii pusuk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBWUH IHCTPYMEHT HE 3MOXKE BUKOHATH
3000B’s3aHHS 1 1e OyAe NPUYMHOI0 BUHHMKHEHHS (iHAaHCOBOro 30WTKy iHIIOI cTopoHHM. KpemuTHuii pusnk
NpUTaMaHHUK TakuM (iHAHCOBUM IHCTPyMEHTaM, SIK IOTOYHI Ta [ENO3UTHI paxyHKH B OaHkax, oOmiramii Ta
ne0iTopcbka 3a00proBaHiCTb.

OCHOBHMM METOAOM OLIHKH KpEeAUTHUX pHu3HKiB DOHOY € OLiHKAa KPEeOUTOCTIPOMOYKHOCTI KOHTPAreHTIB, I YOTO
BUKOPUCTOBYIOTHCSI KPEIUTHI peHTHHTH Ta Oy/b-AKa 1HIIA AOCTyMHA iH(popMalis MO0 iX CHPOMOXKHOCTI BUKOHYBaTH
Ooprosi 3000B’s3aHHs. BiamoBigno mo IHBecTuwiiiHOI Aeknapaliii BUKOPUCTOBYIOTHCS HACTYITHI METOAM YINpPaBIiHHS
KPEIUTHUMH PU3UKAMH:

— MiMITH 100 OOProBHUX 3000B’s13aHb 3a KjacaMu (PiHAHCOBUX 1IHCTPYMEHTIB;

— JIIMITH 11100 OOProBUX 3000B’s13aHb Iepe] OAHUM KOHTPAareHToM (200 acoliioBaHO IPYIIO);

— JIMITH LOAO0 BKJaaeHb y (iHAHCOBI IHCTPYMEHTH BIAMOBIZHO A0 KPEOUTHUX PEUTHHTIB 3a HamioHambHOIO
PEUTHHTOBOIO HIKANOIO;

— JIMITH IIOJ0 PO3MIILIECHHS JCMO3UTIB y OaHKaxX 3 PI3HUMH PEUTHHIaMU Ta BHMAIKUA JIehOITY Ta HEIMOBEPHEHHS
JIETIO3UTIB YIIPOJOBK OCTAHHIX IT’SITH POKIB.

9.4.2. PUHKOBUN pU3UK

PuHKOBUI pH3MK — II€ PU3UK TOrO, IO CIpaBeAJHBa BapTiCTh ab00 MalOyTHI TpOIIOBI MOTOKH Bin (iHAHCOBOTO
IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIIOK 3MiH PUHKOBUX IIiH. PUHKOBHI PH3WK OXOIUIIOE TPU THIHM PU3UKY: IHIITHI
IIHOBUM PW3WK, BATIOTHUN Ta BiJICOTKOBHHA. PUHKOBHWI PHU3WK BHHHKAE Y 3B’S3KY 3 PU3HKAMHU 30UTKIB, 3yMOBJICHUX
KOJIMBAaHHSMM ITiH Ha aKilii, BIICOTKOBUX CTaBOK Ta BaTIOTHUX KypciB. DOHI HapakaeTbcs Ha PUHKOBI PU3UKH Y
3B’SI3KY 3 IHBECTHIIISIMH B aKIlii, oOiraiii Ta iHmii (iHaHCOBI IHCTPYMEHTH).

[HIIMi IHOBMI PU3UK — 1€ PHU3UK TOrO, IO CIPaBEIIMBa BapTICTh a00 MaWOYyTHI I'POIIOBI MOTOKHU Bif (iHAHCOBOTO
IHCTPYMEHTa KOJMBATUMYTHCS BHACTIAOK 3MIH PHUHKOBUX IIiH (OKpIM THX, IO BHHHKAIOTH YHACIIJIOK BiJICOTKOBOTO
PHU3UKY YU BAITIOTHOTO PU3UKY), HE3AJIC)KHO BiJI TOTO, YU CHPUYMHEHI BOHU YHHHUKAMH, XapaKTEePHUMHU JUII OKPEMOTO
(hiHAHCOBOIO IHCTPYMEHTa a00 HOro eMiTeHTa, Ui YMHHUKAMH, 110 BIJIMBAIOTH Ha BCI MOIIOHI (iHAHCOBI IHCTPYMEHTH,
3 SIKUMH 3IIHCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHUM METOAOM OITIHKH ITIHOBOTO PHU3UKY € aHami3 YyTAUBOCTI. s mom’sSKmieHHS IiHOBOTO pu3uKy DomHp
BHKOPHUCTOBYE IWBEPCHU(IKAINIO aKTHBIB Ta JOTPUMaHHSA JIMITIB Ha BKJIAQJCHHA B akIlii Ta iHII (iHAHCOBI
IHCTPYMEHTH, 110 BCTAHOBJICH]I B [HBECTHUITIHHIN MeKIaparii.

AHaJi3 YyTIWBOCTI JO IHIIOTO I[IHOBOTO PH3HKY 3AiHCHIOBABCS 3a (iHAHCOBUMH I1HCTPYMEHTAaMH, OIIIHCHHUMH
CIIpaBEJIMBOI BapTOCTI.

BanroTHuil pu3MK — 1€ pU3HK TOTO, IO CIpaBeINBa BapTicTh ad0 MaiOyTHI TpOIIOBI MOTOKH BiA (iHAHCOBOTO
1HCTPYMEHTY KOJIMBAaTUMYTbCS BHACIIAOK 3MiH BaJIFIOTHUX KYPCiB.

Jist yrpaBTiHHS BATIOTHUMH pu3ukamMu DOHI KOHTPOJIOE YAaCTKy AaKTHBIB, HOMIHOBaHMX B IHO3EMHIM BalltOTi, y
3arajbHOMY 00Cs131 akTHBiB. OLliHKA BaJIOTHUX PU3HUKIB 3IHCHIOETHCS Ha OCHOBI aHaJIi3y YyTIMBOCTI.

Busnauenns nopory uytiauBocti @oHny 37iiiCHIOBaNIOCS Ha OCHOBI cTaTUCTHYHMX AaHuX HBY mono auHamiku Kypey
TPUBHI 10 iHO3EMHHUX BaJIIOT, HA OCHOBI SIKUX OyJla po3paxoBaHa iCTOPUYHA BOJATUIBHICTH KYPCY, 110 BU3HAYAETHCS SIK
CTaHJIaPTHE BiIXUJICHHS PIYHOT JIOXiTHOCTI BiJ] BOJIOJIHHS 1HO3EMHOIO BAFOTOIO 32 MEPioj.

Banrotni pusuku PoHAYy BHHUKAIOTH y 3B’S3Ky 3 BOJIOJIHHAM (PIHAHCOBUMH iHCTPYMEHTaMH, HOMiHOBAaHHMHU B
iHO3eMHIN BaitoTi. DOHJ] iIHBECTYE KOIITH B JiepkaBHi oOmiramii y gomapax CIIIA Ta OaHKIiBCBKi ACTIO3UTH B IHO3EMHIH
BaJIIOTI.

BigcoTkoBuii puU3MK — 1€ PU3UK TOTO, IO CHpaBeAMBa BapTIiCTh a00 MalOyTHI TPOLIOBI MOTOKH BiA (hiHAHCOBOTO
1HCTpYMEHTa KOJIMBATHUMYTHCS BHACHIZOK 3MiH PUHKOBHX BiJICOTKOBHX cTaBOK. DOHJ YCBIIOMIIIOE, IO BiJCOTKOBI
CTaBKH MOXYTb 3MIHIOBATHUCH, 1 1€ BIUIMBATUME Ha CIIPAaBEAJTUBY BapTiCTh YUCTUX aKTHBIB.

VYcBimoMITIOI0UM 3HauH1 PU3UKH, OB S3aHi 3 KOJIMBAaHHAMH BiICOTKOBHX CTAaBOK y BUCOKOIH(IISLIHOMY cepeqoBHUIL,
SKE € BIaCTHUBHM i (iHAHCOBOI cucTeMH YKpainu, DOHI KOHTPONIOE YacTKy aKTHUBIB, PO3MILICHHX Yy OOproBUX
3000B’sI3aHHAX Y HAIllOHAJTBHIN BaMIOTI 3 (iKCOBAHOIO BiICOTKOBOIO CTaBKO. BiH 3/1iHCHIOE MOHITOPUHT BiJICOTKOBHX
PHU3HUKIB Ta KOHTPOJIIOE IX MaKCHUMaJIbHO NPHUIYCTHUMHUIH po3Mip. Y pasi 3pocTaHHS BiACOTKOBUX pu3uKiB PoHA Mae
Hamip mO30yBaTHCS OOpProBux (IHAHCOBHUX IHCTPYMEHTIB 3 (iKCOBAaHOIO BiJCOTKOBOIO CTaBKOIO. MOHITOpHHT
BIJICOTKOBUX PH3UKIB 3IHCHIOETHCA IIISXOM OI[IHKH BIUIUBY MOXJIMBHX 3MIiH BiJICOTKOBUX CTaBOK Ha BapTiCTh
BiJICOTKOBHX (DiHAHCOBUX iHCTPYMEHTIB.

JI1st OIIIHKHA MOJKJTMBUX KOJIMBAaHb BiICOTKOBHX CTaBOK OH]I BUKOPHCTOBYBAB iCTOPUYHY BOJATHIIBHICTH BiICOTKOBUX
CTaBOK 3a CTPOKOBHMHU Jiero3uTamu (10 1 poKy) 3a OCTaHHI II'ATh POKIB 3a ONPUIIOAHEHOO iH(popMariiero HBY.

9.4.3. Pu3uK HiKBIIHOCTI

Pu3uK JIKBIAHOCTI — PU3HMK TOro, MO0 CYyO0'€KT TOCHOJAPIOBAaHHSI MaTUME TPYIHOIII B XOAI BHKOHAHHS 3000B'A3aHb,
MOB'sI3aHUX 13 (hIHAHCOBUMH 3000B'S3aHHSMH, IO IOraIAlOTHCSA IUIAXOM IIOCTABKHM T'POIIOBHUX KOIITIB a00 1HIIIOIO
(dinancoBoro aktuBy. DOHI HE HapakaeThcs HA 3HAYHI PU3HMKH JIKBITHOCTI, OCKITBKH HOTO 3000B’s3aHHS IEpen
y4acHUKaMU 0OMEKYIOThCSl HASBHUMH aKTHBAMHU.



Jnst ynpaBiiHHA PHU3UKOM JIKBiZHOCTI DOHAY KOHTPONIOIOTHCS OOCSTH JIIKBIIHUX aKTHBIB, SIKI MOXYTb OyTu
KOHBEPTOBaH1 y IPOIIOBI KOIITH YIPOIOBK I1’ITH THIB.

OriHKa Ta YNpaBliHHA PU3WKAMH, OB S3aHMMH 3 IHBECTYBAHHSIM ICHCIMHMX aKTHBIB 3IIHCHIOETHCA 0CO0OI0, IO
3MIMCHIOE YIPABITIHHSA aKTHBAMHU BIATIOBIIHO IO BHYTPINIHIX MpPaBWJI Ta MPOLEIyp, IIO BiANOBINAIOTh BHMOTAM,
BCTaHOBJIEHUM HalllOHaIbHOI KOMICIE€I0 3 I[IHHMX MamnepiB Ta (OHIOBOTO PUHKY 3a MOTO/HKCHHSM 3 HAIllOHAJLHOO
KOMICIi€l0, IO 3IHCHIOE JepKaBHE PEryIioBaHHs ¥ chepi pruHKIB (PiHAHCOBHX MOCIIYT.

9.5. Po3kputTs iH(GOpMAaLIiT PO PU3UKK Ta MOKIHUBOCTI, IIOB’s3aHi 31 CTAJIMM PO3BUTKOM Ta 3MIHOO KIIIMaTy.

Pusnky moegHyioTh y co0i MOTEHUiHHY HMOBIPHICTB 1 TSKKICTh HeOa’kaHMX HACIHiAKIB, SIKi BHIUIMBAIOTH 13 PIllICHb,
NPUHHATHX CHOTOAHI. ICHY€E ABi rpymnu pu3MKiB, AKi MOB’s3aHi 3 HEBU3HAUEHICTIO cTanocTi. [lo mepioi rpynu BXOISATh
PHU3UKHM Ha MakpopiBHi. Ha HMX HapakaloThCs yci KomnaHii y kpaini. [lo npyroi rpynu HanexaTh pH3HMKH, AKi Oi3HECH
CTBOPIOIOTH cami (Ha MOJATOK [0 PH3MKIB i3 MEpIIOi rpynH), HE 3BEPTAIOUM HAJIEKHOI yBard Ha MPOOJIEMH CTaJIOro
PO3BHTKY.

Jlo mepioi rpynu MO>KHA 3apaxyBaTu:

[ToripireHHs TOBKI/UIS: IPOSIBISITUMETHCS Y 3HEIICHEHH], 3a0pyIHEHHI BOAM, €po3il IPYHTIB 1 BTpaTi 010pi3HOMAaHITTSI.
Ile Moxke 00EpPHYTHUCS TSHKKHUMHE TOBIOTPHUBATUMH HACITIIKAMH JIUTS €KOCHCTEM 1 IPUPOIHUX PECYPCIB.

[Tpuckopenns 3miHM KiaiMaTy: Hacmigku nmx 3MiH, 30KpeMa MPHUPOJHI KaTakIi3MH, MiABHUIICHHS PiBHA MOps Ta
TEeMIIepaTypH IJIAaHETH, CTAHOBIIAThH BEJIMKY 3arpo3y ISl JIOACTBA i JOBKIJIIS.

ExoHOMIYHI HACTIiAKH: SKIIO MPOOJIEMHU CTAJIOTO PO3BHUTKY 3aIHINATHCS HEBUPIIMICHHMH, II€ MOXKE IPHU3BECTH JIO
30UTBIIIEHHST TMOTOYHUX BHUTPAT 1 3MCHIICHHS KOHKYPEHTOCIPOMOXKHOCTI KoMIaHii. OKpiM TOro, Oi3HECH MOXYTb
CTHKHYTHCS 3 TIOCHJICHHSIM 3aKOHOJIABYOTO PETYJIIOBAaHHS Ta MTpadaMu 3a HEBUKOHAHHS HOBHX MPAaBUIL, IO CTBOPUTH
(hinaHCOBHIA TATAp.

Cdepa MeaMLIMHU: SKIIO MOKA3HHUKH CTAJIOr0 PO3BUTKY HE OyAyTh NMO3UTHBHI, PU3MKH JJIs 3IO0POB’s, IMOB’sA3aHI 3
3a0pyTHEHHSIM 1 BUKHIAMH, MOXKYTh TIOCHIIUTHCS, IO TIPU3BEIe 0 PI3SHOMAaHITHUX HEAYT 1 XBOPOO.

CouianbpHa HEPIBHICTE: CTAIMH PO3BHTOK MAa€ Ha MET1 3MEHIIUTH COLiaJIbHY HEPIBHICTh 1 3a0€3MEUUTH CIIpaBeINBUI
JOCTYH A0 pecypciB. SIKmio Horo He JOCATTH, COLialibHA Ta €EKOHOMIYHA HEPIiBHICTh MK TPOMaJaMy MOTITHOUTHCS, 110
3pEIITOI0 BIUIMHE HA MPOJYKTUBHICTD MPAIliBHHUKIB.

Haii0inpmmuy puznkaMu i 013HECIB €.

Penyramiiini pusuku. Y Yacd, KOJM CIIOKHMBaul Jefaji Oiiblle 3alliKaBICHI Y CTajJOMy PO3BHTKY, Oi3HECH, SKi
ITHOPYIOTH MTPOOJIEMH JOBKIJUISI, pU3UKYIOTh MOTIPITUTH BIACHUH IMIK B 04ax 3araiy, IO 3aIlIKOJUTh IXHIH perryTarii
Ta OpeHmy. HexTyrouwm eKOJOTiYHWMH, COIIabHUMH Ta YIPaBIIHCRKHMH IMpoOjIeMaMi, KOMIAHISA MOXXE BTPaTHTH
TOBIPY 1 JTOSITEHICTD CITOKUBAYIB, IS AKUX MIPH BUOOPI TOBApy MPIOPUTETHUM € CTATUH PO3BUTOK.

Pusuk BTpaTH ekcruryartaiiiHol e()eKTHBHOCTI. YCYHEHHS €KOJIOTIYHOI INKOAHM YH MOJEpHi3allis MiANPHEMCTB
BIJITIOBIZTHO 710 HOBUX HOPMATHBHHUX BHUMOI' MOXXYThb KOIITYBAaTH JyXe Ioporo. HexTyBaHHsS mpoOiieMamMH CTaloro
PO3BHUTKY 3[aTHE IPU3BECTH A0 3OUIBINICHHS MOTOYHUX BHUTPAT 1 IOCWICHHS KOPIIOPATHBHOI BiIIOBITAIBHOCTI.
bizHecH, sKi HE TPHUCTOCYIOTHCA 1 3HEXTYIOTh MPOOJIEMaMU CTajoOCTi, PHU3UKYIOTh BTPATHTH YacTKy PHHKY Ta
KOHKYPEHTOCITPOMOXHICTh. J[0 TOTO K TPAKTHKH, SKi HE BIAMOBIIAIOTH CTAIOMY PO3BHTKY, MOXYTh BUIJIMTHCS B
OOUKOTH, BTpATy CIIOKUBAYIB 1 KO I OpPEHITY, 110 BIUTMHE HA MPUOYTKH KOMIIaHii.

Perynstopni 3miau. [loTeHIiiiHe TOCHICHHS HOPMATHBHOTO PETYIIIOBaHHS JOBKULIS MOXE CTBOPUTH IPOOJEMY s
TUX Oi3HECiB, sKi HE TOTOBI CBOEYACHO MiJ HBOTO MMiamTyBaTucs. HEUiTKICTh 3aKOHOJAaBYMX HOPM 31aTHA
CTIOBUIBHUTH 1HBECTHLIi 1 MPOIEC yXBaJIEHHs pilieHb. AOHM rapaHTyBaTH JOTPUMaHHS KOMIIaHiIIMH HOBHX MpPaBUIL,
MPOTH HHUX MOXYTh 3aCTOCOBYBAaTH INTpadu, CyAOBI TO30BH 1 3aXOJH, sKi MOTIATHYTh 3HA4YHI BUTpaTH. OTXKeE,
HECIPOMOXKHICTh MEPeI0AYUTH i MPUCTOCYBATHUCS IO 3MIH y PETYJIOBAaHHI CTaJOr0 PO3BUTKY 3arpoxkye OOCpHYTHCS
Cepio3HUMH (PIHAHCOBUMU MPOOIEMaMHU Ta FOPUIUIHUMHU PUSHKAMH.

[uBecTHiiiHI pu3nku. [HBecTOpH Ta (hiHAHCOBI YCTAHOBH JieAaji OiJIbIIe 3BayKalOTh HA PU3UKH, OB sI3aHi 3 HECTAIUMHU
TJTOBUMH TIPAKTUKAMH. SIK HACITIIOK, BOHH OXOYiIIe MM ATPUMYBATUMYTh KOMIIaHIi, K1 CITOBITYIOTh CTaIICTh, OCKLUITHKA
M 3arpo>Xy€e MEHIIIE TOBIOCTPOKOBUX PU3HKIB 1 B HUX OUTHIIUN MTOTSHITIAN JIJIS 3pOCTAHHS.

PimenHs, ske Mae Ha MeTi cTajauii PO3BUTOK € (DYHKINEIO 3 YOTHPHOX KOHIENTYaIbHUX 3MIHHUX cepell SKUX € Taki
3MiHHI SK 9ac Ta HeBH3HA4CHICTh. OIIHIOBAaHHS HEBU3HAYCHOCTI — II¢ HE OOYMCICHHS BHUIAAKOBHX PE3YbTATIB, a
pUPOIHUH cTaH. barato mkepen HEBU3HAUYCHOCTI ICHYIOTH SIK CTaHU NMPUPON (BUBEP)KEHHS BYJIKAHIB, ITyHaMi, BEITUKI
JICOBI TOXKEX1,TOIMO) abo CBiTOBAa TMaHAEMis YW IHIIMKA TIOO0ANPHUI pYyHHIBHMMA cTaH. 30KpeMa IIe BHITAIKH, SKi
CIIPABIISIIOTh HETaTUBHHUM YIUIMB, HEBU3HAYCHICTh HACTIAKIB 3MiH, HEBH3HAYCHICTh CTPIMKOCTI 3MiH, HCBU3HAUYCHICTh
pPO3pHUBIB, HEBH3HAYCHICTH MI€BOCTI MONITHYHUX 1HCTPYMEHTIB Tomio. B misimbHOCTI DOHAY PHU3UKH Ta MOXKIHUBOCTI,
MOB’s3aHI 31 CTAJIMM PO3BUTKOM Ta 3MIHOIO KIIMaTy  pO3TJBIAAIOTHCS OJHOYACHO 13 OITIHIOBAHHSM IIE€BHOTO
IHCTPYMEHTY IUIsI 1HBECTYBaHHS ICHCIMHMX aKTUBIB Yepe3 aHali3 TUX (IHAHCOBUX IHCTPYMEHTIB, SKi IPOMOHYIOTH
KOMITaHii, SKi CHOBIAYIOTH CTaNICTh, OCKUIBKH IM 3arpo’Ky€ MEHIIE IOBTOCTPOKOBHX PH3HWKIB 1 B HUX OUTBIIHH
TIOTEHITIAN 1A 3pocTaHHs. Yepe3 BIICYTHICTP MOXKIMBOCTI OOYHMCIICHHS PE3yJbTATiB PU3UKIB Ta MOXKJIMBOCTEH Yy
KUTBKICHUX Ta BapTICHUX MOKa3HHUKaX, BIUIMB BiJl CTAJIOTO PO3BUTKY Ta KIIMAaTHIHUX 3MIH HA MIOKA3HUKH JISUTBHOCTI Ta
(dhinancoBwmii cran QOHTY BICYTHIN.



9.6. Iloxii micis 3BITHOT AaTH
[Ticns 3BiTHOT JaTH HE BimOyJIOCS KOIHUX TIOMIH, SIKI CIIPAaBUIIN O ICTOTHHI BIUIMB Ha MOKa3HUKH (iHAHCOBOI 3BITHOCTI
®doHay Ta BUMArarTh pO3KpUTTS iH(GOpMalii B MpuMiTKax A0 i€l piHaHCOBOT 3BITHOCTI.

Hara 05.07.2025 POKY
KepiBauk Osuapenko I'.O.
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